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Dynasty Limousine Incorporated 
 

QUARTERLY REPORT AND ISSUER INFORMATION STATEMENT 
 

Period ending March 31, 2012 
 
 

Forward-Looking Statements 
 
Forward-looking statements in this document are made pursuant to the "safe harbor" provisions 
of the private Securities Litigation Reform Act of 1995. All statements, other than statements of 
historical facts included in this document, are forward-looking statements. Investors are 
cautioned that such forward-looking statements involve risks and uncertainties, including without 
limitation, continued acceptance of the Company's products and services, increased levels of 
competition for the Company, new products and technological changes, the Company's 
dependence on third-party vendors, and other risks detailed in the Company's prospectus and 
periodic reports filed with the Securities and Exchange Commission. Dynasty Limousine Inc. 
undertakes no obligation to update or revise forward-looking statements to reflect changed 
assumptions, the occurrence of unanticipated events or changes to future operating results. 
 

Item I Exact name of the issuer and the address of its principal executive 
offices. 
 
Dynasty Limousine Inc., a Florida Corporation 
11857 San Jose Boulevard Jacksonville, Florida 32223 
Telephone: (904) 268-7171 Fax: (904) 268-8384 
Corporate Websites: www.DynastyJax.com www.DynastyOrangePark.com 
 
Investor Relations: Pierce Fleming 
11857 San Jose Boulevard Jacksonville, Florida 32223 
Telephone: (904) 268-7171 email: pierce@dynastyjax.com 
 

Item 2 Shares outstanding. 
 
At the end of the current reporting period, the share structure for DNYS is as follows: 
Shares issued and outstanding: 14,509,275 
Shares Authorized: 100,000,000 
Float: 2,176,391 (estimated) 
Number of Shareholders of record: 68 
Number of Beneficial Shareholders: 2 (Anne Fleming:72.67%, Pierce Fleming:9.01%) 
 

Item 3 Interim financial statements. 
 
Please see the following pages for financial data: 
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Item 4 Management’s discussion and analysis or plan of operation. 
 
The first quarter of 2012 has seen the best start for the company since inception.  Revenues for 
the period totaled $204,662, which represents a 9% increase over 2011.  Net income was 
$64,165, which represents a 13% increase over the same period one year ago.  The company 
also significantly increased its assets to $1,286,499.  Based on the first quarter performance, it 
is expected that 2012 will be the best year on record for Dynasty Limousine. 
 
The latter half of 2011 was spent selling, replacing, and adding additional vehicles to the fleet.  
The company started 2012 with a fleet of new and exotic vehicles that are commanding higher 
premiums than in years past.  Demand for these new Limousines has been high, and as a result 
the first quarter was the best on record.  Not only are reservation and booking numbers higher, 
client satisfaction is at an all-time high as well.  Dynasty Limousine was once again named a 
National top three finalist for “Limousine Operator of the Year” and maintains an A+ rating with 
the Better Business Bureau. 
 
Several new revenue streams are being formed and will continue to be a priority for the 
company.  The most promising is the creation of a Limousine search engine, and Dynasty has 
already secured a domain for this endeavor.  The website will be LimoBug.com, and it will 
feature vetted providers in cities throughout the country.  A landing page is already in place and 
web development has already begun.  The company will receive a commission for each booking 
received through the website. There has been a significant interest in this project, and Dynasty 
retains 100% ownership in this venture. 
 
 
There are several factors that could make a significant impact on our future performance: 
 
1. The addition of new vehicles to the fleet and higher hourly rates collected on these vehicles. 
 
2. The addition of two new Limousine buses has been slated for the second quarter.  These will 
allow Dynasty to service corporate charters with larger groups. 
 
3. Dynasty Limousine was awarded contracts with the Department of the Navy and the United 
States Air Force. Other Military contracts have been presented and the company intends to 
actively pursue these opportunities. 
 
4. We have been expanding our nationwide affiliate network. Once we feel the network is 
sufficiently complete, we will begin marketing on a National level. 
 
5. Dynasty Limousine has been named one of three National finalists for the “Limousine 
Operator of the Year” award in 2009, 2010, 2011 and 2012. We have been receiving press as a 
result of this, and the industry is very interested in our organization. Dynasty Limousine is the 
only publicly held Limousine company at this time. 
 
6. Both websites generate a significant amount of traffic, however a complete redesign is 
underway and is expected to be completed in the second quarter.  Changes to the SEO and 
online booking procedures should increase revenues from the web. 
 
7.  LimoBug.com is a nationwide search engine for Limousines that is being developed 
currently.  This new revenue stream is going to be rolled out over the coming quarters. 



i. Any known trends, events or uncertainties that have or are reasonably likely to have 
a material impact on the issuer's short-term or long-term liquidity; 
 
Not applicable. 
 
     ii. Internal and external sources of liquidity; 
 
The company receives revenues through the normal course of business. The company 
maintains an open credit line through Greystone Business Resources, and has the option to 
draw on this account if needed. Vehicles are currently financed through Advantage Funding 
Corporation, Ford Credit, and Allstate Leasing. Both Ford Credit and Allstate Leasing are 
new lenders for the company and are offering more competitive terms. 
 
     iii. Any material commitments for capital expenditures and the expected sources of 
funds for such expenditures; 
 
Not applicable. 
 
     iv. Any known trends, events or uncertainties that have had or that are reasonably 
expected to have a material impact on the net sales or revenues or income from continuing 
operations; 
 
The addition of five new vehicles to the fleet has resulted in higher revenues for the period.  
Dynasty will continue to add new vehicles and expand as demand increases.  These new 
vehicles are commanding higher hourly rates, and this should contribute to a strong 
performance for the balance of the year. 
 
Second quarter revenues will include the bulk of business realized from the 2012 prom 
season.  Initial results from April and early May are positive, and therefore Dynasty is 
expecting to surpass the revenues collected in 2011. 
 
 
     v. Any significant elements of income or loss that do not arise from the issuer's 
continuing operations; 
 
Not applicable. 
 
     vi. The causes for any material changes from period to period in one or more line items 
of the issuer's financial statements; and 
 
Not applicable. 

 

 

 

 



     vii. Any seasonal aspects that had a material effect on the financial condition or results 
of operation. 
 
First quarter revenues include pre-bookings for prom charters.  A majority of this business is 
received in the second quarter, and as a result the revenues are seasonally strong during 
this period. 
 

Item 5 Legal proceedings. 
 
As of the date of this report, there are no (i) current, past, pending or threatened legal 
proceedings or administrative actions either by or against the issuer that could have a 
material effect on the issuer’s business, financial condition, or operations, and (ii) current, 
past or pending trading suspensions by any securities regulator. 
 

Item 6 Defaults upon senior securities. 
 
There has been no default in any debt owed by the company. 
 

Item 7 Other information. 
 
There have been no material changes that require disclosure in this section. 
 

Item 8 Exhibits. 
 
All items have been addressed in a “question and answer” format and therefore there are 
no attached exhibits. Any additional documentation has been included below the answers 
to the corresponding item number. 

 

 

 

 

 

 

 

 

 

 



Item 9 Certifications. 
 
 
I, Pierce Fleming and Anne Fleming (respectively), certify that, 
 
 
1.  I have reviewed this Quarterly Report and Issuer Information Statement of Dynasty 
Limousine Inc.; 
 
2.  Based on my knowledge, this report does not contain an untrue statement of a material fact 
or omit to state a material fact necessary to make the statements made, in light of the 
circumstances under which such statements were made, not misleading with respect to the 
period covered by this disclosure statement; and 
 
3.  Based on my knowledge, the financial statements and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the 
financial condition, results of operations and cash flows of the issuer as of, and for the periods 
presented in this disclosure statement. 
 
 
 
 
May 14, 2012 
 
 
 
 

Pierce Fleming – by electronic signature 
 

Pierce Fleming 
Vice President / CFO 
Dynasty Limousine Inc. 
 
 

Anne Fleming – by electronic signature 
 

Anne Fleming 
President / CEO 
Dynasty Limousine Inc. 
 

 

 


