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ΎϮϬϭϯ�ƉƌŽĮƚƐ�ǁĞƌĞ�ŝŵƉĂĐƚĞĚ�ďǇ�ĐŚĂƌŐĞƐ�ĨŽƌ�ŝƚƐ�ŝŶǀĞƐƚŵĞŶƚ�ƉŽƌƞŽůŝŽ�ĚƵĞ�ƚŽ�ƌĞŐƵůĂƚŽƌǇ�ĐŚĂŶŐĞƐ�ŵĂŶĚĂƚĞĚ�ďǇ�ƚŚĞ�sŽůĐŬĞƌ�ZƵůĞ͕�ǁŚŝĐŚ�ƌĞĚƵĐĞĚ�ŶĞƚ�ŝŶĐŽŵĞ�ďǇ�Ψϭ͘ϯ�ŵŝůůŝŽŶ͘�� 
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ͳ�ͳ � 	 � ���� � � � �� � �� � � �� � �  

· �ĂƌŶĞĚ�Ψϭ Ϭ͘�DŝůůŝŽŶ�ĨŽƌ�ϭYϭϳ�͖ �ĚƌŝǀĞŶ�ďǇ�ƐŽůŝĚ�ůŽĂŶ�ĂŶĚ�ĚĞƉŽƐŝƚ�ŐƌŽǁƚŚ 
· �ĂƌŶŝŶŐƐ�ƉĞƌ�ƐŚĂƌĞ�ǁĂƐ�ΨϬ͘Ϯϯ�ĨŽƌ�ϭYϭϳ͕�ĐŽŵƉĂƌĞĚ�ƚŽ�ΨϬ͘ϯϭ�ĨŽƌ�ϭYϭϲ͕�

ĂŶĚ�ΨϬ͘Ϯϲ�ĨŽƌ�ϰYϭϲ͘ 
· EĞƚ�ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŝŶĐƌĞĂƐĞĚ�ϱй�ƚŽ�Ψϰ͘ϵ�ŵŝůůŝŽŶ�ĨŽƌ�ϭYϭϳ͕�ĨƌŽŵ�Ψϰ͘ϳ�

ŵŝůůŝŽŶ�ĨŽƌ�ϭYϭϲ͕�ĂŶĚ�ƌĞŵĂŝŶĞĚ�ƌĞůĂƟǀĞůǇ�ŇĂƚ�ŽŶ�Ă�ůŝŶŬĞĚ�ƋƵĂƌƚĞƌ�ďĂƐŝƐ͘�� 
· EŽŶ-ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ǁĂƐ�Ψϴϵϭ͕ϬϬϬ�ĨŽƌ�ϭYϭϳ͕�ĐŽŵƉĂƌĞĚ�ƚŽ�Ψϭ͘ϭ�ŵŝůůŝŽŶ�

ĨŽƌ�ϭYϭϲ͕�ĂŶĚ�Ψϴϵϳ͕ϬϬϬ�ĨŽƌ�ϰYϭϲ͘� 
· EĞƚ�ŝŶƚĞƌĞƐƚ�ŵĂƌŐŝŶ�;͞E/D͟Ϳ�ĨŽƌ�ƚŚĞ�ƋƵĂƌƚĞƌ�ǁĂƐ�ϯ͘ϱϮй͕�ĐŽŵƉĂƌĞĚ�ƚŽ�

ϯ͘ϱϴй�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ƋƵĂƌƚĞƌ�Ă�ǇĞĂƌ�ĂŐŽ�ĂŶĚ�ϯ͘ϱϴй�ĨŽƌ�ϰYϭϲ͘ 
· dŽƚĂů�ůŽĂŶƐ�ŐƌĞǁ�ϲй�ƚŽ�Ψϯϵϳ͘ϭ�ŵŝůůŝŽŶ�ĨƌŽŵ�Ψϯϳϯ͘ϴ�ŵŝůůŝŽŶ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�

ƋƵĂƌƚĞƌ�Ă�ǇĞĂƌ�ĂŐŽ͘� 
· DŽƌƚŐĂŐĞ�ŽƌŝŐŝŶĂƟŽŶƐ�ǁĞƌĞ�Ψϴ͘Ϯ�ŵŝůůŝŽŶ͕�ŐĞŶĞƌĂƟŶŐ�ŐĂŝŶƐ�ŽŶ�ƐĂůĞ�ŽĨ�

ŵŽƌƚŐĂŐĞƐ�ŽĨ�Ψϭϵϰ͕ϬϬϬ�ŝŶ�ƚŚĞ�ϭYϭϳ͕�ĨƌŽŵ�ΨϭϬ͘ϰ�ŵŝůůŝŽŶ�ŝŶ�ŽƌŝŐŝŶĂƟŽŶƐ�
ĂŶĚ�Ψϯϰϵ͕ϬϬϬ�ŝŶ�ŐĂŝŶƐ�ŝŶ�ƚŚĞ�ϭYϭϲ͘ 

· dŽƚĂů�ĚĞƉŽƐŝƚƐ�ŐƌĞǁ�ϳй�ƚŽ�Ψϱϭϳ͘ϰ�ŵŝůůŝŽŶ�ĨƌŽŵ�ƚŚĞ�ĐŽŵƉĂƌĂďůĞ�ƋƵĂƌƚĞƌ�
Ă�ǇĞĂƌ�ĞĂƌůŝĞƌ͘ 

· EŽŶƉĞƌĨŽƌŵŝŶŐ�ĂƐƐĞƚƐ�ĚĞĐůŝŶĞĚ�ƚŽ�ϭ͘ϰϭй�ŽĨ�ƚŽƚĂů�ĂƐƐĞƚƐ�Ăƚ�ϯͬϯϭͬϭϳ�
ĨƌŽŵ�ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌ͘ 

· dŚĞ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�ůŽĂŶ�ůŽƐƐĞƐ�ǁĂƐ�ϭ͘ϮϮй�ŽĨ�ƚŽƚĂů�ůŽĂŶƐ�Ăƚ�ϯͬϯϭͬϭϳ͕�
ĐŽŵƉĂƌĞĚ�ƚŽ�ϭ͘ϯϵй�Ă�ǇĞĂƌ�ĞĂƌůŝĞƌ�ĂŶĚ�ϭ͘ϭϲй�Ăƚ�ϭϮͬϯϭͬϭϲ͘ 

· �ŽƌƚůĂŶĚ��ĂŶĐŽƌƉ�ƌĞŵĂŝŶĞĚ�ǁĞůů�ĐĂƉŝƚĂůŝǌĞĚ�ǁŝƚŚ�ƚŽƚĂů�ƌŝƐŬ-ďĂƐĞĚ�
ĐĂƉŝƚĂů�ƚŽ�ƌŝƐŬ-ǁĞŝŐŚƚĞĚ�ĂƐƐĞƚƐ�ŽĨ�ϭϰ͘ϵϵй�ĂŶĚ�ƚĂŶŐŝďůĞ�ĞƋƵŝƚǇ�ƚŽ�
ƚĂŶŐŝďůĞ�ĂƐƐĞƚƐ�ŽĨ�ϵ͘ϯϳй͘ 

· ��ƋƵĂƌƚĞƌůǇ�ĐĂƐŚ�ĚŝǀŝĚĞŶĚ�ŽĨ�ΨϬ͘Ϭϴ�ƉĞƌ�ƐŚĂƌĞ�ǁŝůů�ďĞ�ƉĂǇĂďůĞ�ŽŶ�:ƵŶĞ�ϭ͕�
ϮϬϭϳ�ƚŽ�ƐŚĂƌĞŚŽůĚĞƌƐ�ŽĨ�ƌĞĐŽƌĚ�ŽŶ�DĂǇ�ϭϬ͕�ϮϬϭϳ͕�ƉƌŽǀŝĚŝŶŐ�Ă�ϭ͘ϳй�
ĐƵƌƌĞŶƚ�ǇŝĞůĚ�Ăƚ�ƌĞĐĞŶƚ�ŵĂƌŬĞƚ�ƉƌŝĐĞƐ͘� 

 

 

ͷ ����� � 	 ����� � � � �� � �� � � �� � �  
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$ in 000s EPS Net Tangible Total NPAs/ Net Interest
   except per share Diluted Income Book/Shr Assets Assets Margin

2016 $1.11 $4,871 $13.05 $655,184 1.39% 3.63%

2015 $0.97 $4,378 $12.87 $612,443 2.02% 3.65%

2014 $0.85 $3,869 $12.33 $568,932 1.77% 3.67%

*2013 $0.39 $1,784 $10.94 $556,918 1.32% 3.41%

2012 $0.64 $2,913 $10.93 $582,240 1.11% 3.58%
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Cortland Bancorp 
Branch Network 
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Income Statement - Quarter ended 31-Mar-17 31-Dec-16 31-Mar-16

Interest Income 5,696$              5,762$              5,393$              

Interest Expense 759                    764                    692                    
Net Interest Income 4,937                4,998                4,701                

Provision for Loan Losses -                         -                         -                         
Net Interest Income after Provision                                          4,937                4,998                4,701                
Investment security gains                          9                          8 324                    
Noninterest Income (excluding investment 
gains)

891                    897                    1,083                

Noninterest Expense 4,647                4,489                4,484                

Income Before Taxes 1,190                1,414                1,624                

Provision for Income Taxes 190                    273                    262                    

Net Income  $             1,000  $             1,141  $             1,362 

Per Common Share Data

Earnings per Share 0.23$                0.26$                0.31$                
Tangible Book Value per Share 13.09$              13.05$              13.23$               
Balance Sheet Data ($ in thousands) 31-Mar-17 31-Dec-16 31-Mar-16

Total Assets 619,893$         655,184$         590,393$         
Gross Loans 397,087$         419,768$         373,788$         
Total Deposits 517,352$         539,850$         481,941$         

Total Shareholders' Equity 58,054$           57,670$           58,270$           
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����� ȋ̈́�������������Ȍ  

dŚĞ�ĐŽŵƉĂŶǇ�ĚĞƐĐƌŝďĞĚ� ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ� ŝƐ�Ă�ĐůŝĞŶƚ�ŽĨ�dŚĞ��ĞƌĞŐŚŝŶŽ�'ƌŽƵƉ͕� ;͞d�'͟Ϳ͕�ĂŶ� ŝŶǀĞƐƚŽƌ�ƌĞůĂƟŽŶƐ�Įƌŵ͘ �dŚŝƐ�ƌĞƉŽƌƚ�ǁĂƐ�ƉƌĞƉĂƌĞĚ�ƵƐŝŶŐ� ŝŶĨŽƌŵĂƟŽŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�
ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ƉƵďůŝĐ�ƐŽƵƌĐĞƐ͘ �dŚŝƐ�ƌĞƉŽƌƚ�ŝƐ�ŶŽƚ�Ă�ĐŽŵƉůĞƚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�Ăůů�ŵĂƚĞƌŝĂů�ĨĂĐƚƐ�ĂŶĚ�ŝƐ�ŶŽƚ�Ă�ƌĞĐŽŵŵĞŶĚĂƟŽŶ�Žƌ�ƐŽůŝĐŝƚĂƟŽŶ�ƚŽ�ďƵǇ�Žƌ�ƐĞůů�ƐĞĐƵƌŝƟĞƐ�ŽĨ�ƚŚĞ�
ĐŽŵƉĂŶǇ�ĚĞƐĐƌŝďĞĚ�ŚĞƌĞŝŶ͘ �hƉŽŶ�ƌĞĐĞŝǀŝŶŐ�Ă�ƌĞƋƵĞƐƚ�Ăƚ�ŚƩƉ͗ͬͬǁǁǁ͘ƐƚŽĐŬǀĂůƵĞƐ͘ĐŽŵͬĐŽŶƚĂĐƚ͘Śƚŵů͕�d�'�ǁŝůů�ƉƌŽǀŝĚĞ�Ă�ƉĂĐŬĂŐĞ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ĐůŝĞŶƚ�ĐŽŵƉĂŶǇ͘ �d�'�
ŝƐ� ĐŽŵƉĞŶƐĂƚĞĚ�ďǇ� ƚŚĞ�ĐůŝĞŶƚ� ĐŽŵƉĂŶǇ� ĨŽƌ� ƐĞƌǀŝĐĞƐ� ƌĞŶĚĞƌĞĚ�ŽŶ�Ă� ĐŽŶƟŶƵŝŶŐ�ďĂƐŝƐ�ĂŶĚ�ĐŽŶƐĞƋƵĞŶƚůǇ͕� ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ� ƐƵĐŚ�ĐŽŵƉĞŶƐĂƟŽŶ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ĂŶĚ�
ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ƚŚŝƐ�ƌĞƉŽƌƚ� ŝƐ�ŶŽƚ�ƐĞƉĂƌĂƚĞůǇ�ĚĞƚĞƌŵŝŶĂďůĞ͘ �d�'͛Ɛ�ĞŵƉůŽǇĞĞƐ�ĂŶĚͬŽƌ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ŵĂǇ�ŚĂǀĞ�Ă� ůŽŶŐ�ƉŽƐŝƟŽŶ�ŝŶ�ƚŚĞ�ƐĞĐƵƌŝƟĞƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�
ĚĞƐĐƌŝďĞĚ�ŚĞƌĞŝŶ͘ 
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