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CanaQuest Medical Corporation (Formerly Algae Dynamics Corp.) 
Balance Sheets 
Stated in Canadian Dollars 
(Unaudited) 

  

    
March 31, 

2019     
March 31, 

2018   
Assets             

Current assets:               
Cash and cash equivalents   $ 4,151    $ 8  
Accounts receivable, net     15,505      1,380  
Prepaid expenses     28,941      25,311  
Prepaid management fees - related parties     -      51,499  
Total current assets     48,597      78,198  
                
Equipment and leasehold improvements, net     25,186      32,121  
Total assets   $ 73,783    $ 110,319  
                

Liabilities and Stockholders’ Deficiency               
Current liabilities:               
Accounts payable and accrued liabilities   $ 320,074    $ 584,522  
Term loan - related party     52,000      52,000  
Advances from shareholders     21,740         
Convertible notes - net of unamortized discount of $NIL and $27,361 at 
March 31, 2019 and March 31, 2018, respectively     100,000      101,579  
Convertible note derivative liabilities     -      118,676  
Warrant derivative liabilities     314,753      91,474  
Total current liabilities     808,567      948,251  
                
Going Concern               
Commitments and Contingencies     -      -  
                
Stockholders’ Deficiency:               
Common stock; no par value; unlimited shares authorized; 20,136,377 and 
16,600,435 shares issued and outstanding at March 31, 2019 and March 
31, 2018, respectively     5,768,909      4,585,877  
Additional paid-in capital     1,777,206      1,631,025  
Equity to be issued     27,185      165,074  
Accumulated deficiency     (8,308,084)     (7,219,908) 
Total stockholders’ deficiency     (734,784)     (837,932) 
Total liabilities and stockholders’ deficiency   $ 73,783    $ 110,319  
  

See accompanying notes 
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CanaQuest Medical Corporation (Formerly Algae Dynamics Corp.) 
Annual Statements of Operations 
Stated in Canadian Dollars 
(Unaudited) 
  

    For the Year Ended March 31,   
    2019     2018   

            
Revenue   $ -    $ -  
                
Operating costs:               
Application and membership fees     3,307      10,220  
Bad debt recovery     (9,357)     (8,300) 
Business development     14,500      3,810  
Deferred share units issued for compensation     31,319         
Depreciation     6,935      15,707  
Foreign exchange (gain) loss     2,331      3,301  
Management fee (recovery)     251,929      (8,125) 
Occupancy     37,253      34,369  
Office (recovery)     13,576      6,425  
Professional fees     146,751      141,992  
Research and development     295,911      262,007  
Stock-based compensation     114,862      546,812  
Telephone and internet     11,697      11,933  
Travel     24,806      11,482  
Total operating expenses     945,820      1,031,633  
                
Loss from operations     (945,820)     (1,031,633) 
                
Other income (expense):               
Amortization of debt discount     (27,404)     (247,612) 
Change in fair value of convertible note derivative liability     118,676      264,072  
Change in fair value of warrant derivative liability     (221,867)     -  
Interest expense     (11,761)     (85,904) 
Total other income (expense)     (142,356)     (69,444) 
                
Net loss   $ (1,088,176)   $ (1,101,077) 
                
Net loss per share - basic and diluted   $ (0.05)   $ (0.08) 
                
Weighted average number of common shares outstanding - basic and 
diluted     20,140,592      14,277,143  
  

See accompanying notes 
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Leases

Per Share (Topic 260); Distinguishing Liabilities from 
Equity (Topic 480); Derivatives and Hedging (Topic 815): (Part I) Accounting for Certain Financial Instruments with 
Down Round Features; (Part II) Replacement of the Indefinite Deferral for Mandatorily Redeemable Financial 
Instruments of Certain Nonpublic Entities and Certain Mandatorily Redeemable Noncontrolling Interests with a Scope 
Exception

Compensation – Stock Compensation (Topic 718): Improvements to 
Nonemployee Share-Based Payment Accounting.
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