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Compilation Report 
 

 

 

 

To the Board of Directors of 

BIGSUPERSEARCH.COM, INC. 

(A Development Stage Enterprise) 

Santa Clarita, California 

 

 

 
I have compiled the accompanying balance sheets of BIGSUPERSEARCH.COM, INC. (a 

development stage company) as of June 30
th

, 2016 and December 31
st
, 2015 and the related statements of 

income, retained earnings, and cash flows for the three and six months ended June 30
th

, 2016, twelve 

months ended December 31
st
, 2015 and the period from November 15

th
, 2005 (inception) to June 30

th
, 

2016. I have not audited or reviewed the accompanying financial statements and, accordingly, do not 

express an opinion or provide any assurance about whether the financial statements are in accordance with 

accounting principles generally accepted in the United States of America. 

 
Management is responsible for the preparation and fair  presentation  of  the  financial  statements  in 

accordance with accounting principles generally accepted in the United  States  of  America  and  for  

designing, implementing, and  maintaining  internal  control  relevant to the preparation  and fair presentation  

of  financial statements. 

 

 

BigSuperSearch.com, Inc. 

July 12
th

, 2016 



BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

BALANCE SHEETS 

June 30
th

, 2016 and December 31
st
, 2015 

 
 

 

 
Current Assets: 

 

ASSETS 

06/30/2016 12/31/2015 

Cash and cash equivalents  $             105,710     $                  35,889 

Other current receivables 203,126                           140,201 

Stock subscriptions receivable 

Total Current Assets                                                                                           308,836                        176,096 

Fixed Assets: 

Furniture and fixtures 31,640  25,605 

Office equipment 61,250  66,545 

Transportation equipment 251,045  286,674 

 323,935  378,824 

Less: Accumulated Depreciation 305,470  356,704 

Net Fixed Assets 18,465  22,120 

 

Other Assets 

TOTAL ASSETS  $              326,701 $ 198,216 

 

 
LIABILITITES and SHAREHOLDER'S EQUITY 

 

Current Liabilities: 

Accounts payable 

Current Portion -long-term debt 

Other current liabilities 

$                 7,245 $                    10,125 

Total Current Liabilities 7,245           10,125 

Long-Term loans payable 
  

Total Liabilities 7,245 10,125 

Shareholders' Equity 
  

Common  stock, par value $0.01  per share,  100,000,000 shares   
authorized, 19,662,208, and 19,662,208 shares outstanding,   
respectively 196,622 196,622 

Preferred  stock, par value $0.01  per  share, 120,000,000 shares   
authorized, 4,359,000, and 4,359,000 shares outstanding, 

respectively 

 
43 ,590 

 
43,590 

Paid-in capital 2,255 ,624 2,255,624 

Accumulated deficit during development  stage (2,415,760) (2,415,760) 

Total shareholders' equity                    160,136                           160,136 

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY $             326,701 $                  198,216 

 

 

See compilation report and notes to the financial statements. 
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BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 
 

Three and Six Months Ended June 30
th

, 2016, Twelve Months Ended December 31
st
, 2015, and the 

Period from November 15
th

, 2005 (Inception) to June 30
th

, 2016 

 

 Three Months 

Ended 

    Six Months 

Ended 

Twelve Months 

Ended 

11/15/05 

(inception) to 

06/30/2016 06/30/2016 12/31 /2015 06/30/2016 

 
REVENUE 

 

$                    - 

 

$                    - 

 
$                    -  

 

$                     - 

 

COST OF SALES 
                       -                        -                       -                        - 

 
GROSS PROFIT                                                                  

                       -                         -                                      -                           - 

 

SELLING, GENERAL  AND  ADMINISTRATIVE 
    

EXPENSES     
Depreciation 1,036    4,106    5,481  528,936 

Internet and marketing 702 1,422                      1,005   377,679 

Interest    2,066 

Legal  and professional 500    2,000   4,500  290,172 

Office supplies and  expense 674 1,541 1,988 190,892 

Outside Services and other professional    490, 165 

Postage and delivery                          502 704 918  26,964 

Printing and production                               229                                            397                             420  49,334 

Rent 7,200 18,400 18,400  351,987 

Salaries and wages    1 10,852 

Taxes and licenses    4,447 

Telephone 904 1,865 4,415 31,817 

Travel and entertainment -- --                                -- 20,521 

 

Total  Selling, General and  Administrative 

    

Expenses 

 

NET OPERATING INCOME 

11,737 

 

(11,737) 

30,435 

 

(30,435) 

37,127 

 

(37,127) 

2,475,832 

 

(2,475,832) 

 

OTHER  INCOME/(EXPENSES) : 

Other Income 

     

    371,455 

Other Expense     (228,969) 

Gain (Loss) on disposal of property     (28,065) 

 

TOTAL  OTHER  INCOME (EXPENSE) 

    

 

 

5,234 

NET LOSS $ (11,737) $ (30,435)  $  ( 37,127)    $         (2,361,511) 

 

 

 

 

 

 

 

 

 

 

 

 

 

See compilation report and notes to the financial statements. 
 

3 

 

 

 

 

 

 



BIGSUPERSEARCH.COM,   INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY 

 

June 30th, 2016 

 

Additional 

Common Stock Preferred Stock Paid in 

 

 
Accumulated 

Total 

Shareholder's 

Number Amount N umber Amount Capital Deficit Equity 

 

 
Balance at 12/31/14 1 9,662,208 $ 196,622 4,359,000  $ 43,590  $ 2,228 ,959  $ (2,403,617)  $ 65,554 

 

 

Net Loss 

         
 

(2 1 ,730) 

  
 

(2 1,730) 

 

 
Balance at 6/30/15 

 
 

19,662,208 

 
 

$ 1 96,622 

 
 

4,359,000 

  
 

$ 43,590 

  
 

$ 2,220,559 

  
 

$ (2,369,760) 

  
 

$ 113,247 

 

 
Capital Contributions 

       
 

 

    
 

 

Net Loss         (14,359)  (14,359) 

 

 

Balance at 12/31/ 15 

 
 

19,662,208 

 
 

$ 196,622 

 
 

4,359,000 

  
$ 43,590 

  
 

$ 2,255,624 

  
 

$ (2,415,760) 

  
 

$                 160,136 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
See compilation report and notes to the financial statements. 
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BIGSUPERSEARCH.COM, INC. 

(A DEVELOPM ENT STAGE ENTERPRISE) 

STATEMENTS OF CASH FLOWS 

 

Three and Six Months Ended June 30
th

, 2016, Twelve Months Ended December 

31
st
, 2015, and the Period from November 15

th
, 2005 (Inception) to June 30

th
, 2016 

 

 November 15, 

2005, 

 Three Months     Six Months  Twelve Months  (Inception) 

 Ended 

6/30/2016 
 Ended 

06/30/2016 
 Ended 

12/30/2015 
 to 

12/31/2015 

 

CASH  FLOWS  FROM  OPERATING  ACTIVITIES 

       

Net loss $ ( 11,737)  $ (18,698)  $     (22,120)  $ (2,361,511) 

ADJUSTMENTS TO RECONCILE CHANGE IN NET 

ASSETS TO NET CASH FLOWS USED  FOR 
       

OPERATING  ACTIVITIES :        
Depreciation expense 1,036  4,106  5,481  528,936 

(Gain) Loss on property  disposals       28,065 

(Increase) Decrease in accounts  receivable       (134,765) 

(Increase) Decrease in stock  subscriptions  receivable        
Increase  (Decrease)  i n  other  current liabilities (7,245)  ( 7,245)  (2,350)  14,552 

NET CASH PROVIDED  BY (USED FOR) OPERATING        
ACTIVITIES (17,946)  (21,837)  (18,989)  ( 1 ,924,723) 

 
 

CASH  FLOW  FROM  INVESTING ACTIVITIES 

           

Purchases of furniture and fixtures  (109,770) 

Purchases of office equipment                     (164,917) 

Purchases of transportation equipment                                                                                                                                                                        (286,674) 

 
NET  CASH  PROVIDED  BY  INVESTING  ACTIVITIES                                                                         (56 1 ,361) 

CASH  FLOW  FROM  FINANCING  ACTIVITIES 

 

 

 

 

 

 

 

 

 

 

 

 
 

CASH AND CASH EQU IVALENTS, Beginning of Period 41,025 32,485         35,889 

 

CASH AND CASH EQUIVALENTS, End of Period $  32,485    $                   105,710    $   10,903      $                      10,903 

 

SUPPLEMENTAL DISCLOSURES 

Noncash   Investing and Financing Transactions: 

Interest expense $ $ $ $ 2,066 

Loss on property disposals $ $ $ $ (28,065) 

 

 

 
 

 

 
 

 

 

See compilation report and notes to the financial statements. 
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Proceeds  from  loans payable       52,805 

Payments  on  loans payable       (52,805) 

Proceeds  from common stock issuances       1 ,531 ,016 

Proceeds  from owners capital contributions 28,200  21,500  24,060  158,626 

Proceeds  from preferred stock distributable       741 ,000 

Proceeds from common stock  subscriptions       26,100 

Proceeds from preferred stock  issuances       43,590 

NET CASH PROVIDED BY (USED IN) FINANCING 

ACTIVITES 

 
28,200 

  
21,500 

  
24,060 

  
2,500,332 

 

NET INCREASE (DECREASE) IN CASH AND 

EQUIVALENTS 

 

 
 

(330) 

  

 
 

(3,344) 

  

 
 

(3,344) 

  

 
 

10,903 

 



BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

NOTES TO THE FINANCIAL STATEMENTS 

 

 
NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Nature of Business 

 
The Company, BIGSUPERSEARCH.COM, INC., is an online advertising and technology company that provides 

advertising solutions for consumers, publishers and advertisers.  The primary recognizable function is that of an 

online search engine. 

 
The Company was incorporated under the laws  of  the  State  of  California  on  November  15

th
, 2005  and 

operates as a C corporation. Big Super Search ("The Company") is an online advertising and technology company 

that provides advertising solutions for consumers, publishers and advertisers. The Company offers advertisers the 

ability to reach Internet users throughout the global community via contextually targeted keywords. The Company 

utilizes "Pay per click "or the sale of  "keywords"  -  as  people  search  for  that  keyword and click on a link; we 

get paid by the advertiser. The other way is to offer search service with  advertising on the side targeted by 

keyword like Google, MSN,  Yahoo,  AOL  and  other  top  tier  Search  Portals as a private  label. Our intent  is to  

license  our SETE(tm) Search  Engine  Technology  Engine  platform  to hundreds of thousands of Blogs, second  

tier portals  and  others  via  a  Search  Widget  that  will  enable them to convert traffic  via their  sites to revenue. 

 
The Company has a calendar year end for reporting purposes. 

 
Basis of Presentation 

 
The accompanying financial statements are presented in accordance with accounting principles generally 

accepted in the United States of America ("U .S. GAAP"). 

 
Development Stage Company 

 
The Company is in the development stage as more fully defined in Statement No.7 of the Financial Accounting 

Standards Board. The Company is  in  the  business  of  researching,  developing  and  commercializing  new  

technologies . 

 
In a development stage company, management devotes most of its activities to preparing the business for 

operations. The ability of the Company to emerge from the development stage with respect to any planned 

principal business activity is dependent upon its successful efforts to raise additional equity financing and /or 

attain profitable operations.  

 
Cash and Cash Equivalents 

 
The Company considers all highly liquid debt instruments with original maturities not exceeding three months to 

be cash equivalents 

 
Accounts Receivable 

 
Customer accounts receivable are reported at the amount management expects to collect on balances 

outstanding as of the balance sheet dates. The Company expects to collect on all accounts receivable as of  

the balance sheet dates and, as such, does not consider an allowance for doubtful accounts receivable 

necessary. 

 

 
 

 

 

See compilation report. 
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BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

NOTES TO THE FINANCIAL STATEMENTS 

 

 

 

 

Property, Equipment and Depreciation 

 
Property and equipment are recorded at cost. Depreciation is provided over the estimated useful lives of the 

related assets using the straight-line method for financial statement purposes. The Company uses other 

depreciation methods (generally accelerated) for tax purposes where appropriate. Amortization of leasehold 

improvements is computed using the straight-line method over the shorter of the remaining lease term or the 

estimated useful lives of the improvements. The estimated useful lives of property and equipment are as follows: 

 
 

Furniture and Fixtures 

Office Equipment 

Transportation Equipment 

5 - 7 years 

3 - 5 years 

5 years 

 

 

Use of Estimates 

 
In preparing financial statements, management makes estimates and assumptions that affect the reported amounts 

of assets and liabilities in the balance sheet and revenue and expenses in the income statement.  Actual results 

could differ from those estimates. 

 
Revenue Recognition 

 
The Company operates under a traditional search engine revenue model which is patterned after Yahoo and 

Google, and will rely on Pay per Click, Cost per Click and Banner Ads and the development of Affiliate 

programs. Pay per click (PPC) is an Internet advertising model used on websites, in which advertisers pay their 

host only when their ad is clicked. Advertisers typically bid on keyword phrases relevant to their target market. 

Pay per Click rates are determined by the popularity of the ads content. Cost per click (CPC) is the amount of 

money an advertiser pays search engines for a single click on its advertisement that brings one visitor to its 

website. A web banner is  a  form  of  online  advertising  which  entails  embedding  an advertisement into a web 

page. It is intended to attract traffic to a website by linking to the website of the advertiser. The web banner is 

displayed when a web page that references the banner is loaded into a web browser. This event is known as an 

"impression". When the viewer clicks on the banner, the viewer is directed to the website advertised in the banner. 

This event is known as a "click through". Impressions and click through are sold to advertisers on a predetermined 

calculated ratio. The Company intends to create additional revenue streams by developing Vertical Search Portals 

for specific Vertical markets:  Dating, Travel, Automotive, etc. In addition to the traditional revenue generating 

mechanisms, the Company will attempt to acquire other revenue generating web sites in order to bolster its bottom   

line. The Company as of October 1
st
, 2015 will begin plans for on line wholesale/retail merchandise sales utilizing 

global platforms in 2016. 
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BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

NOTES TO THE FINANCIAL STATEMENTS 

 

 

 

NOTE 2 – ADDITIONAL FUNDS 

 

Management's plans for continued existence include selling additional stock or borrowing additional funds to pay 

overhead expenses while current marketing efforts continue to raise its prospects of future sales. The Company 

will consult with Investment Bankers to explore PIPE financing as a viable future funding option  as capital as 

needed. In addition ,  the  Company's  small  core  group  of  initial  accredited  shareholders possesses  the  

vested  interest and  financial  ability to provide  additional  future  financial support. 

 
NOTE 3 - DOMAINS 

 
The Company presently controls two Domains, www.bigsupersearch.com and www.grandaddy.com. Both 

Domains were purchased through godaddy.com at different intervals; bigsupersearch.com was acquired in 

September of 2005 and the web site and software were developed internally. The Company is an online 

advertising and technology company that provides high quality and relevant advertising solutions for 

consumers, publishers and advertisers. Grandaddy.com was acquired in September of 2007 and is presently 

an inactive domain, to date there has been no design or software development performed. The Domain was 

acquired for future development as a Meta Search Engine. A meta-search engine is a search tool that sends 

user requests to several other search engines and/or databases and aggregates the results into a single list or 

displays them according to their source. Metasearch engines enable users to enter search criteria once and 

access several search engines simultaneously. Metasearch engines operate on the premise that the Web is too 

large for any one search engine to index it all and that more comprehensive search results can be obtained by 

combining the results from several search engines. This also may save the user from having to use multiple 

search engines separately. 
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BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

NOTES TO THE FINANCIAL STATEMENTS 

 

NOTE 4 - COMMITMENTS AND CONTINGENCIES 

 
Future minimum operating facilities lease expense for the next five years are estimated as follows: 

 
Year Amount 

2014 $ 13,800 

2015 27,600 

2016 27,600 

2017 27,600 

2018 27,600 

Thereafter    

 
TOTAL $   124,2QQ 

 

 
NOTE  5 - CHANGE  IN SECURITI ES 

 
During the period of inception to December 31

st
, 2015, the Company issued 19,662,208 shares of common 

stock and 4,359,000 shares of preferred stock. A summary of stock issuances is as follows: 

 
a. In January 2009, the Company issued 4,439,079 shares of Common Stock through a Private 

Placement to existing shareholders only. 

b. In  March  2008,  the  Company  issued  4, 144,000  shares  of  Preferred  Stock  through  a  

Private Placement to existing shareholders only. 

c. In January 2008, the Company issued 2,259,822 shares of Common Stock through a Private 

Placement to existing shareholders only. 

 
NOTE 6 - STOCK ISSUED FOR SERVICES 

 
a. In August of 2008, the Company issued an aggregate of 468,688 shares of Common stock to Legal 

Counsel in exchange for services. 

b. In November of 2008, the Company issued  an  aggregate  of  100,000 shares  of  Common  Stock, to  

the  Company's  computer  technician  and coder  in  exchange for  services. 

c. In September of 2009, the Company issued an aggregate of 300,000 shares of common stock in 

exchange for professional services. 

d. In September of 2009, the Company issued aggregate of 1,700,000 shares of Common Stock to the 

Company's legal counsel in exchange for legal services. 

e. In September of 2009, the Company issued aggregate of 1,300,000 shares of Common Stock to the 

Company's legal counsel in exchange for legal services. 

f. In  September of 2009, the Company  issued  aggregate of  1,000,000 shares of Common  Stock  in 

Exchange for financial services. 

 

 

 

 

 

See compilation report. 
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BIGSUPERSEARCH.COM, INC. 

(A DEVELOPMENT STAGE ENTERPRISE) 

NOTES TO THE FINANCIAL STATEMENTS 

 

 

NOTE  7 -OTHER  INCOME AND EXPENSES NET 

 
The Company recently implemented an expanded marketing strategy which will result in new revenues 

from product related sales. The Company will utilize platforms and marketing capabilities to generate 

revenues from product related sales. These sales are not related to the company's core, search engine 

functionality. The Company will continue to implement this business development strategy on an ongoing 

basis.  

 
NOTE 8  -SHAREHOLDERS  EQUITY 

 
As of December 31

st
, 2015, the Company had outstanding the following classes and/or series of capital stock: 

 

• Common Stock, $0.01 par value, which trades under the ticker symbol "BSPR" with the CUSIP 

08989P 102. 

• Preferred Stock, $0.01 par value. 

 

The Company has both Preferred Stock and Common Stock issued and outstanding. The par value of the 

Common Stock is $0.0 and the par value of the Preferred Stock is $0.01 

 

Description of Security 

 
I. Common Stock. The holders of Common Stock own a minority percentage of the company's voting 

rights. Investors will not have the ability to control either a vote of the Company's shareholders or Board of 

Directors. The holders of common stock are entitled to one vote per share on each matter submitted to a  

vote of stockholders. In the event of liquidation, holders of Common Stock are entitled to share ratably in 

the distribution of assets remaining after payment of liabilities, if any. Holders of Common Stock have no 

cumulative voting rights and the holders of a majority of the outstanding shares have the ability to elect al l 

of the directors. Holders of Common Stock have no preemptive or other rights to subscribe for shares. 

Holders of Common Stock are entitled to such dividends as may be declared by the board of directors out  

of funds legally available for dividends. The rights, preferences and privileges of holders of our Common 

Stock are subject to any series of Preferred Stock that we may issue in the future, as described below. 

 
2. Preferred Stock. The Company's board of directors has the authority to issue Preferred Stock in one or 

more series and to fix the number, designation, power, preferences and relative, participating, optional and 

other rights, and the qualifications, limitations and restrictions thereof, if any, of any series of Preferred 

Stock, including, without limitation, the following, without any further vote or action by our shareholders. 

The holders of Preferred Stock are not entitled to voting rights. 

 
NOTE 9 -SUBSEQUENT EVENTS 

 
Management has evaluated subsequent events through December 31

st
, 2015, the date the financial statements 

were issued. There were no material subsequent events that required recognition or additional disclosure in these 

financial statements. 
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