
 
 

CURRENT REPORT 
 

Date of Report (Date of earliest event reported):  September 4, 2018 
 

BITFRONTIER CAPITAL HOLDINGS, INC. 
 

(Exact Name of Registrant as Specified in its Charter) 
 
  

 Wyoming    82-3770657 
 (State of Incorporation)    (IRS Employer ID) 

  
1320 Central Park Blvd Suite 200 Fredericksburg, VA 22401 

 (Address of principle executive offices) 
 

(540) 736-3069 
(Registrant’s telephone number, including area code) 

 
 

Item 8.01 
 

Other Events 

   
On September 4, 2018, the Company, through its special counsel has filed a Petition for Declaratory 
Judgment and Injunctive Relief in the district court of Laramie, Wyoming; Docket No. 190-380. 
 
The complaint seeks to cancel 12,260,000,000 (12.26 Billion) shares of Common Stock, 2 shares of Series 
A Preferred Stock, and 14,000,000 (14 Million) shares of Preferred B Stock, making up almost 99% of 
BitFrontier's issued and outstanding shares of Common Stock, and 100% of the issued and outstanding 
Series A Preferred Stock and Series B Preferred Stock classes. 
 
These shares were issued by former management to five individuals/corporations for which they provided 
no consideration and acquired immediately before abandoning the company. 
 
BitFrontier has requested the court to declare these shares were improperly and illegally issued rendering 
them void and declare that the shares are cancelled so that the corporate records and registered transfer 
agent's books will properly reflect the current shareholders and number of shares issued. 
 
If successful, the new outstanding share count of the Company will be 151,278,844 (151 Million) shares of 
Common Stock. A copy of the court filing has been attached to this current report. 
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added together mean the 500,000,000,000,000 (500 Trillion) shares were worth 

$42,500,022,400,000 (42.5 Trillion Dollars) collectively. After investigation, BitFrontier 

cannot locate evidence anywhere of the consideration provided by Market in exchange 

for the shares, which were valued at more than 42.5 Trillion Dollars. 

27. English, the former President, Treasurer, Secretary, and holder of multiple

director positions, was issued 5,000,000,000 (5 Billion) shares of common stock on 

October 14, 2010 with a market price of $0.24 per share, and 1 share of Series A 

Preferred Stock on October 20, 2010, worth $1,200,000,000 (1.2 Billion Dollars) for the 

common stock collectively plus the 1 share of Series A Prefen-ed Stock. After 

investigation, BitFrontier cannot locate evidence anywhere of the consideration provided 

by English in exchange for the shares, which were valued at more than 1.2 Billion 

Dollars. 

28. Swanson who was the former Vice President and director, now deceased,

was issued 5,000,000,000 (5 Billion) shares of common stock on October 14, 2010 with a 

market price of $0.24 per share, and l share of Series A Preferred Stock on October 20, 

2010, worth $1,200,000,000 (1.2 Billion Dollars) for the common stock collectively plus 

the 1 share of Series A Preferred Stock. After investigation, BitFrontier cannot locate 

evidence anywhere of the consideration provided by Swanson in exchange for the shares, 

which were valued at more than 1.2 Billion Dollars. 

29. Collectively, and on a fully diluted basis, the five Respondents received

3,500,010,260,000,000 (3.5 Quadrillion) shares of Common Stock worth 

$260,002,572,404,000 (260 Trillion Dollars) at the time of issuance. On a non-dilutive 

basis, as seen in Exhibit "A", the five Respondents were issued 12,260,000,000 (12.26 

Billion) shares of Common Stock, 2 shares of Series A Preferred Stock, and 14,000,000 

(14 Million) shares of Preferred B Stock, making up almost 99% of BitFrontier's issued 

and outstanding shares of Common Stock, and 100% of the issued and outstanding Series 

A Preferred Stock and Series B Preferred Stock classes. 

30. The five Respondents were issued the shares between October 14, 2010

and December 10, 2010 as part of what is called a "reverse merger" transaction. Stan R. 

Medley of Fordee, was previously charged by the Securities and Exchange Commission, 

(SEC Release No. 17118 and SEC Release No. 19491) for 3 similar reverse merger 
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transactions he orchestrated with other public entities. Among other things, the Court 

found that Medley had used shell companies he had established and another individual's 

name to shield his own involvement in the illegal securities transactions. 

31. As demonstrated in Exhibit C on page 5, while BitFrontier was under the

management of English and Swanson, the total revenue reported was $5,113 for the 

period of inception from November 16, 1999 through September 30, 2010. This is also 

the last filing English and Swanson made with OTC Markets or the Securities and 

Exchange Commission. They subsequently abandoned the company sho1ily after the five 

Respondents were issued their 3.5 Quadrillion shares of Common Stock worth 260 

Trillion Dollars. 

32. While under the management of English and Swanson, the company was

administratively dissolved by the Wyoming Secretary of State's Office on October 9, 

2013, with its last license tax/annual report being submitted to Wyoming in the year 

2012. 

33. On November 16, 2017, in the District Court of the First Judicial District

in and for Laramie County, Wyoming, Docket No. 187-991, an Order Granting Petition 

For Appointment of Custodian of Corporation was entered by the Honorable Catherine 

R. Rogers (Exhibit D). Shortly thereafter, the new management took control and changed

the name from Purio, Inc. to its current name of BitFrontier Capital Holdings, Inc. 

34. The five Respondents a1·e listed in the transaction journal of Pacific Stock

Transfer Company, LLC. Respondents current status as owners of an exorbitant 

percentage of shares-for which they provided no consideration and acquired 

immediately before abandoning the company-is severely damaging BitFrontier's ability 

to raise funds and attract new investors. This is BitFrontier's primary reason for seeking 

declaratory and injunctive relief to clean up its list of shareholders to only reflect those 

individuals that properly obtained their shares. BitFrontier bas attempted to contact 

Respondents to resolve these issues numerous times since new management took over in 

December of 2017, but to no avail. 

COUNT I: DECLARATORY JUDGMENT 

35. BitFrontier re-alleges and incorporates Paragraphs 1 through 34 as if set

forth fully herein. 
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36. BitFrontier is a person interested under a written contract or other writings

constituting a contract, or whose rights or other legal relations are affected by a contract 

and is requesting that questions of construction or validity arising under the instruments 

be determined and requesting a declaration of rights, status, or other legal relations. 

37. BitFrontier petitions this Court as its rights and other legal relations are

affected by statutes-the Wyoming Business Corporation Act-and contracts, namely the 

Articles of Incorporation, Bylaws, resolutions, minutes, and other written corporate 

action taken by past officers, directors, and other agents of BitFrontier in issuing to 

Respondents collectively 3.5 Quadrillion shares of Common Stock valued at 260 Trillion 

Dollars with no evidence of any consideration from Respondents. 

38. BitFrontier is seeking a determination that the resolutions, minutes, other

written corporate actions, and shares issued thereafter are void (1) as illegally and 

improperly issued under the Wyoming Business Corporation Act, A1iicles of 

Incorporation, and Bylaws; (2) for lack of consideration therefor; and (3) due to the 

fraudulent actions of Respondents, among other potential claims which may arise during 

discovery in this matter. 

39. As a direct and proximate result of what Respondents provided to the

register transfer agent and what shares have been issued properly and legally, there is a 

bona fide controversy requiring judicial resolution as to whether the issuance of these 

shares was legal. Additionally, BitFrontier's other shareholders which hold 151,278,844 

(151 Million) shares will be irreparably hanned if Respondents shares are not cancelled. 

Accordingly, BitFrontier seeks a determination of its rights. 

40. Therefore, the Court should declare that the Respondents' shares were

improperly and illegally issued rendering them void, and declare that the Respondents' 

shares are cancelled so that the corporate records and registered transfer agent's books 

will properly reflect the current shareholders and number of shares issued. 

COUNT II: INJUNCTIVE RELIEF 

41. BitFrontier re-alleges and incorporates Paragraphs 1 through 40 as if set

forth fully herein. 

42. According to the stock transfer agent, Respondents are still the record

owners of the above-discussed stock. 
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