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BUDGET CENTER INC. 
 
SUPPLEMENTAL INFORMATION  

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; 
Compensatory Arrangements of Certain Officers. 

Effective on August 14, 2017, the Board of Directors of Budget Center Inc. (the "Company") appointed Eric Yap and 
Loke Yee Siong to the Company’s Board of Directors.  
 
Additionally, the following executive officers were appointed by the Board of Directors effective August 14, 2017: 
Eric Yap – Chairman 
Loke Yee Siong – Chief Executive Officer (CEO) 
Kewell Yap – Chief Financial Officer (CFO) 

Eric Yap, Chairman, age 51, has been serving as CEO and President of TRON Communications, a 
telecommunication company in Malaysia since April 2015.  Dr. Yap holds an advanced diploma in international 
marketing, a master’s degree and an honorable doctorate qualification in business administration.  His career as an 
entrepreneur has led him to venture into various industries including insurance, property, construction, travel, 
security and finally telecommunications.  During his career, Dr. Yap has earned the Brandlaureate Corporate Best 
Brand Award, the Brandlaureate Leadership Award, the Malaysia 2016 CSR Award and the Asia Pacific 
Entrepreneur Award. 

Loke Yee Siong, Executive Director and Group CEO, age 52, has over 20 years of experience in the 
telecommunications sector, working with a diverse group of companies that were all market leaders in their 
respective market segments. Among them include Maxis the leading mobile operator in Malaysia, Packet One 
Networks, which is a leading WIMAX internet provider in Malaysia, and TuneTalk, the country's most successful 
mobile virtual network operator (MVNO).  He spent 11 years with Maxis Communications where he and his team 
helped build the telco, then a newcomer to the industry, to the number one mobile operator in Malaysia. A sales 
and distribution specialist, Loke worked his way up from a regional senior executive in 1996 to occupy the position 
of national senior manager for sales and distribution. He instituted a number of changes to the telcos' sales and 
distribution strategy, which comprised the most extensive distribution network with more than 26,000 touch 
points at its peak. The strategy included the introduction of an electronic delivery system for Maxis' prepaid 
service, which drove cost-efficiencies, as well as segmentised Maxis distributors and dealers to leverage on their 
respective strengths for two decades. 20 years.  In 2011, Loke has entered the ASEAN region and started up the 
MVNA and MVNO business in Malaysia. Loke being the co-founder and Group CEO of Enabling Asia Tech Sdn Bhd, 
a pioneer of MVNA in Malaysia, and its in-house MVNO subsidiary, i.e. Mobile 8 Telco Sdn Bhd, launched under the 
brand of Buzzme. 
  
Yap Khim Hoong (Kewell), Chief Business Controller (CFO), age 36, has over 12 years of financial services and 
business management experiences in various industries such as telecom, retail and media. His leadership 
experience in sales and marketing controllership backed with expertise in spearheading business reporting and 
analysis, developing financial model and assessment, regulating adherence to compliance, instituting internal 
control and process improvement and formulating streamlined business solutions.  Kewell started his career with 
Maxis as an accountant. He was appointed as Head of Budget & Process Management for consumer business in 
January 2008 and subsequently re-designated as Head of Financial & Marketing Services in mid-2010. In 2013, 
Kewell has joined Enabling Asia as Chief Business Controller as a senior management team. 
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Resignation of Joseph Arcaro   Following these appointments, Joseph Arcaro resigned as a Director and from all 
positions as an officer of the Company.  There were no disagreements between Mr. Arcaro and the Company as to 
the Company’s business or policies. 

Involvement in Certain Legal Proceedings: 
  
None of our executive officers, control persons and director has been involved in any of the following events 
during the past ten years and which is material to an evaluation of the ability or the integrity of our director or 
executive officer: 
  
1.  A petition under the Federal bankruptcy laws or any state insolvency law was filed by or against, or a 

receiver, fiscal agent or similar officer was appointed by a court for the business or property of such person, 
or any partnership in which he was a general partner at or within two years before the time of such filing, or 
any corporation or business association of which he was an executive officer at or within two years before 
the time of such filing;  

  
2.  Convicted in a criminal proceeding or is a named subject of a pending criminal proceeding (excluding traffic 

violations and other minor offenses); 
  
3.  The subject of any order, judgment, or decree, not subsequently reversed, suspended or vacated, of any 

court of competent jurisdiction, permanently or temporarily enjoining him from, or otherwise limiting, the 
following activities; associated person of any of the foregoing, or as an investment adviser, underwriter, 
broker or dealer in securities, or as an affiliated person, director or employee of any investment company, 
bank, savings and loan association or insurance company, or engaging in or continuing any conduct or 
practice in connection with such activity; 

  
i)  Acting as a futures commission merchant, introducing broker, commodity trading advisor, commodity pool 

operator, floor broker, leverage transaction merchant, any other person regulated by the Commodity 
Futures Trading Commission, or an 

  
ii)  Engaging in any type of business practice; or 
  
iii)  Engaging in any activity in connection with the purchase or sale of any security or commodity or in 

connection with any violation of Federal or State securities laws or Federal commodities laws; 
  
4.  The subject of any order, judgment or decree, not subsequently reversed, suspended or vacated, of any 

Federal or State authority barring, suspending or otherwise limiting for more than 60 days the right of such 
person to engage in any activity described in paragraph 3.i in the preceding paragraph or to be associated 
with persons engaged in any such activity; 

  
5.  Was found by a court of competent jurisdiction in a civil action or by the Commission to have violated any 

Federal or State securities law, and the judgment in such civil action or finding by the Commission has not 
been subsequently reversed, suspended, or vacated; 

  
6.  Was found by a court of competent jurisdiction in a civil action or by the Commodity Futures Trading 
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Commission to have violated any Federal commodities law, and the judgment in such civil action or finding 
by the Commodity Futures Trading Commission has not been subsequently reversed, suspended 
or  vacated; 

  
7.  Was the subject of, or a party to, any Federal or State judicial or administrative order, judgment, decree, or 

finding, not subsequently reversed, suspended or vacated, relating to an alleged violation of: 
  
i)  Any Federal or State securities or commodities law or regulation; or 
  
ii)  Any law or regulation respecting financial institutions or insurance companies including, but not limited to, a 

temporary or permanent injunction, order of disgorgement or restitution, civil money penalty or temporary 
or permanent cease-and-desist order, or removal or prohibition order, or 

  
iii)  Any law or regulation prohibiting mail or wire fraud or fraud in connection with any business entity; or 
  
8.  Was the subject of, or a party to, any sanction or order, not subsequently reversed, suspended or vacated, 

of any self-regulatory organization (as defined in Section 3(a)(26) of the Exchange Act (15 U.S.C. 78c(a)(26)), 
any registered entity (as defined in Section 1(a)(29) of the Commodity Exchange Act (7 U.S.C. 1(a) (29)), or 
any equivalent exchange, association, entity or organization that has disciplinary authority over its members 
or persons associated with a member.  

    

 

 
Dated: Las Vegas, Nevada 
August 15, 2017 

 
 
/s/ Eric Yap 
Eric Yap 
 

Cautionary Language Concerning Forward-Looking Statements:  
This filing release contains forward-looking statements. The words or phrases "would be," "will allow," 
"intends to," "will likely result," "are expected to," "will continue," "is anticipated," "estimate," 
"project," or similar expressions are intended to identify "forward-looking statements." Actual results 
could differ materially from those projected by Budget Center Inc. The forward looking statements 
should not be construed as an indication in any way whatsoever of the future value of the Budget 
Center Inc.’ common stock or its present or future financial condition. Statements made herein are as of 
the date of this filing and should not be relied upon as of any subsequent date. Budget Center Inc. 
cautions readers not to place reliance on such statements. Unless otherwise required by applicable law, 
Budget Center Inc. does not undertake, and Budget Center Inc. specifically disclaims any obligation, to 
update any forward-looking statements to reflect occurrences, developments, unanticipated events or 
circumstances after the date of such statement. 

 


