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BARON CAPITAL ENTERPRISE, INC. 
 

Company Information and Disclosure Statement 
For the period ending December 31, 2011 

 
Part A: General Company Information 
 
Item I.  The exact name of the issuer and its predecessor (if any). 
 

From November 2011 to Present Baron Capital Enterprise, Inc. 
From December 2006 to November 2011  247MGI, Inc. 
From November 2003 to December 2006 Total Identity Corp. 
From May 2002 to November 2003 TMI Holdings, Inc. 
From July 1991 to May 2002 Thrift Management, Inc. 

 
Item II. The address of the issuer’s principal executive offices. 
 
 Baron Capital Enterprise, Inc. 

1500 W Cypress Creek Road  
 Suite 414 

Fort Lauderdale, FL 33309 
(i) Phone: 954-623-3209 

Fax: none 
(ii) None 
(iii) Investor Relations: 247mgi@gmail.com 

 
Item III. The jurisdiction(s) and date of the issuer’s incorporation or organization. 
 

The issuer is a Corporation organized under the laws of the State of Florida on or about July 1991. 
 
Part B: Share Structure 
 
Item IV. The exact title and class of securities outstanding. 
  
 Classes of Stock Outstanding: Common  
 CUSIP:     06827T104    
 Trading Symbol:   BCAP 
 Classes of Stock Outstanding: Series AA Preferred Stock   
 CUSIP:     None    
 Trading Symbol:   None 
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Item V. Par or stated value and description of the security. 
 

A. Par or Stated Value.   
Common Stock: $.0001 

   Preferred Stock: $.01 
 

B. Common.  
 

1. Each share of Common Stock is entitled to one vote and does not have any pre-emptive 
rights. Dividends, if any, are declared at the discretion of the Board of Directors.  

2. Material Rights of common stockholders: None. 
3. Provision in charter or by-laws that would delay, defer or prevent a change in control of the 

issuer: None. 
 

C. Preferred  
 

1. Five million shares authorized of Preferred, 1,000,000 designated as Class AA Convertible 
Preferred stock, $.01 par value, each share of Preferred stock converts in to 10,000 shares 
of Common Stock, the Preferred stock has voting rights. 

 
Item VI. The number of shares or total amount of the securities outstanding for each class of 

securities authorized.  
 
 Common Stock: 
 

(i) Common for the period ending December 31,: 
 

 2010 2011 
Shares Authorized:  100,000,000,000 2,400,000,000 
Shares Outstanding: 499,022,614 2,132,355,947 
Public Float: 230,000,000 2,132,355,947 
Number of Shareholders of Record: 185 186 
Number of Beneficial owners 1035 1035 

 
(ii) Preferred Series AA for the year ending December 31,: 
  

 2010 2011 
Shares Authorized:  1,000,000  1,000,000 
Shares Outstanding:  198,000  1,000,000 
Public Float:     
Number of Shareholders of Record:  1  3 
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Part C: Business Information 
 
Item VII.  The name and address of the transfer agent. 
 

Continental Stock Transfer & Trust Company 
Transfer Agent  
17 Battery Place 
New York, NY, 10004 
212-509-4000 

 
Continental Stock Transfer & Trust Company is a Transfer Agent registered under the 
Securities Exchange Act of 1934. 
 

Item VIII. The nature of the issuer’s business. 
 

A. Business Development.  
1. Form of organization of the issuer: Florida Corporation. 
2. Year organized: 1991 
3. Fiscal year end date: 12/31 
4. Whether the issuer (or any predecessor) has been in bankruptcy, receivership or any similar 

proceeding: No 
5. Any material reclassification, merger, consolidation, or purchase or sale of a significant 

amount of assets: The Company completed an acquisition on September 30, 2011 and 
acquired a Series of Convertible Notes totaling $500,000 in a separate transaction on the 
same day.  Either of these events resulted in a change of control or management.   

6. Any default of the terms of any note, loan, lease, or other indebtedness or financing 
arrangement requiring the issuer to make payments: None. 

7. Any change of control: None 
8. Any increase of 10% or more of the same class of outstanding equity securities: In October 

the Company increased its Common stock from 1.4 billion to 2.4 billion Authorized shares.  
The Company issued 758,333,333 shares of Common stock through a 504 offering and 
Conversion of Debt 

9. Any past, pending or anticipated stock split, stock dividend, recapitalization, merger, 
acquisition, spin-off, or reorganization:  

10. Any delisting of the issuer’s securities by any securities exchange or deletion from the 
OTC Bulletin Board: None. 

11. Any current, past, pending or threatened legal proceedings or administrative actions either 
by or against the issuer that could have a material effect on the issuer’s business, financial 
condition, or operations and any current, past or pending trading suspensions by a 
securities regulator: None. 

 
B. Business of the Issuer.  

1. Primary SIC: 7310 
2. The issuer is presently conducting operations 
3. The issuer has never been considered a “shell company.”   
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b. Names of any parent, subsidiary, or affiliate of the issuer: The Company currently has 4 
wholly owned subsidiaries: Baron Capital Holdings, LLC, Baron Capital Clearing Agency, 
LLC, Baron Capital Securities, LLC, Baron Capital Transfer & Registrar, LLC. 

1. Effect of existing or probable governmental regulations on the business: None 
2. An estimate of the amount spent during each of the last two fiscal years on research and 

development activities, and, if applicable, the extent to which the cost of such activities are 
borne directly by customers: approximately $60,000 per year on research and development 
of which the Company bore direct responsibility for $40,000.  

3. Costs and effects of compliance with environmental laws: None 
4. The issuer presently employs 1 full time employee.  

 
Item IX. The nature of products or services offered. 
 
Baron Capital Transfer & Registrar - Baron Capital Transfer & Registrar is a registered professional, full service stock 
transfer agency with the ability to offer a competitive cost savings structure.  We are dedicated to providing the finest 
corporate services to clients nationwide.   
 
Baron Capital also may loan money to entities in exchange for a convertible note that will allow the Issuer to covert the 
note into equity at a later date. 
 

A. Principal products or services and their markets: The Company offers transfer agent services 
and may loan money to public and private entities. 

B. Distribution methods of the products or services: The products are offered through various 
websites owned by the Company. 

C. The status of publicly announced new products or services are provided via news releases:  
The Issuer has created an Alternative Market place in concept, the flow chart for programming 
has been finalized, but the Issuer has not begun development as of yet. 

D. Competitive business conditions, the issuer’s competitive position in the industry, and methods 
of competition: The Company offers transfer agent services in a highly competitive field.  
Other agencies have been around longer and have established clients, the advantage of 
switching transfer agents would require upfront costs to be absorbed by the Issuer and services 
made available to future clients they cannot get at their current transfer agent. 

E. Availability of raw materials: N/A 
F. The issuer is not dependent on one or a few major customers. No 
G. Patents, trademarks, licenses, franchises, concessions, royalty agreements or labor contracts, 

including their duration: None 
H. The need for any governmental approval of principal products or services and the status of any 

requested government approvals: None. 
 
Item X. The nature and extent of the issuer’s facilities.  
  

The issuer presently uses office space supplied to the Company by the CEO in Fort Lauderdale, FL. 
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Part D: Management Structure and Financial Information. 
 
Item XI. The name of the chief executive officer, members of the board of directors, as well as 

control persons. 
 

A. Officers and Directors.  
 

1. President, Treasurer, Secretary and Director: 
i. Matthew P. Dwyer 

ii. 1500 W Cypress Creek Rd, Suite 414, Fort Lauderdale, FL 33309 
iii. Employment history: 

  
 Baron Capital Enterprise, Inc - 1/2004 to present 
 Business Development Manger – 247 Media 
 Responsibilities included but not limited to: 
  International Sourcing 
  Sales & Support Team Development 
  Direct worldwide R&D efforts 
  Open Americas Market to 247 Media solutions 
  
 FundTech Solutions, LLC - 10/2008 – 3/2011 
 Managing Member 
   
 Responsibilities included but not limited to 
  Building a client base 
  Negotiating and structuring all transactions 
  Generated over $7,000,000 in Gross revenue 

Helped fund several million dollars for Small Cap Companies, both 
private and public 

  
iv. Board memberships and other affiliations: None 
v. Compensation by issuer:  $400,000 

vi. Number and class of issuer’s securities beneficially owned. 1,198,000 shares of 
Preferred Series AA 
 

B. Legal/Disciplinary History.  
 

1. Matthew P. Dwyer: 
i. Conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding: None 
ii. Entry of an order, judgment or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily 
enjoined, barred, suspended or otherwise limited such person’s involvement in any 
type of business, securities, commodities, or banking activities: None 

iii. A finding or judgment by a court of competent jurisdiction (in a civil action), the 
Securities and Exchange Commission, the Commodity Futures Trading 
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Commission, or a state securities regulator of a violation of federal or state 
securities or commodities law, which finding or judgment has not been reversed, 
suspended or vacated: None 

iv. Entry of an order by a self-regulatory organization that permanently or temporarily 
barred, suspended or otherwise limited such person’s involvement in any type of 
business or securities activities: None. 

 
C. Disclosure of Family Relationships. None. 
D. Disclosure of Related Party Transactions. None  
E. Disclosure of Conflicts of Interest. None. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Item XII: Financial information for issuer’s most recent fiscal period.  
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Consolidated Balance Sheets 

(Unaudited) 
 

ASSETS 
 

     December 31, December 31, 
     2011 2010 
       
CURRENT ASSETS       
       

Cash     $                         7,361 $                          - 
Prepaid expenses     646 646 

    Loans receivable     34,917  
Total Current Assets     42,924 646 

       
FIXED ASSETS     52,076 44,076 
Notes receivable & accrued 
interest receivable 

    
723,110 

 

       
       
       
TOTAL ASSETS     $                     818,110 $                 44,722   

 
LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT) 

 
CURRENT LIABILITIES    
    

Accounts payable  $     148,758 $     147,106 
Accounts payable– related party (Note 4)   955 
Accrued expenses  201,810 140,991 
Convertible debenture  125,000 125,000 
Notes payable  101,610 406,683 
Notes payable– related party (Note 4)   - 950.749 

    
Total Current Liabilities  577,178 1,771,484 

    
TOTAL LIABILITIES  577.178 1,771,484 
    
STOCKHOLDERS’ EQUITY (DEFICIT)    
    

Preferred stock, Series “AA” $0.01 par value,    
 5,000,000 shares authorized; 1,000,000 and 298,000 shares issued 
and outstanding, respectively 

 
10,000 2,980 

     
    

Common stock, $0.0001 par value, 2,400,000,000 and 
100,000,000,000 shares authorized, 2,132,355,947 and 
499,022,614 issued and outstanding 

 

213,236 4,990 
Additional paid-in capital  14,142,660 12,529,926 
Accumulated deficit     (14,124,964) (14,264,657) 

    
Total Stockholders’ Equity (Deficit)   230,932 (1,726,761) 

    
TOTAL LIABILITIES AND STOCKHOLDERS’     

EQUITY (DEFICIT)  $     818,110 $       44,722 
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
 (FKA 247MGI AND SUBSIDIARIES) 
Consolidated Statements of Operations 

(Unaudited) 
 

   For Years Ended 
   December 31, 
   2011 2010 
  
REVENUE  $            -
  
COST OF SALES  -
  
GROSS MARGIN  -
  
EXPENSES  
Consulting and professional fees 5,282 -

Salaries and wages 428,339 374,000
Selling, general and   

administrative 50,666 -
  

Total Expenses 484,287 374,000
  
Income (LOSS) FROM   

OPERATIONS (484,287) (374,000)
  
OTHER INCOME (EXPENSE)  
  
Gain (loss) on sale/disposition of 
assets 

- (45,000)

Forgiveness of debt & liabilities 577,575 
  
Gain on sale of securities 50,000 
Interest expense (27,234) (47,343)

   Interest income 23,639 
Total Other Income  623,980 (92,343)

(Expense)  
  
NET INCOME (LOSS) 139,693 (466,343)
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
 (FKA 247MGI AND SUBSIDIARIES) 

Consolidated Statements of Operations (Continued) 
(Unaudited) 

 
   For Years Ended 
   December 31, 
   2011 2010 
     
BASIC LOSS PER SHARE     
     
NET LOSS PER  $                  - $                -

SHARE  
  
WEIGHTED AVERAGE   

NUMBER OF SHARES  1,214,355,712 499,022,614
OUTSTANDING  
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Consolidated Statements of Stockholders’ Equity (Deficit) 

 
 
 

     Additional  
 Preferred Stock Common Stock Paid-in Accumulated 
 Shares Amount Shares Amount Capital Deficit 
       
Balance, December 31, 2010      
  (unaudited) 298,000 2,980 499,022,614 4,990,226 7,544,690 (14,264,657) 
      
Change in Par Value of Common stock  (4,940,324) 4,940,324  
From $.01 to $.001     
     
Exchange of $13,200 debt for 220,000,000      
Shares of common stock           220,000,000 22,000 (8,800)  
     
Exchange of $1,000,000 in accrued payroll     
for 1,000,000 shares of AA preferred stock 1,000,000 10,0000   990,000  
     
Exchange of $49,500 debt for 675,000,000     
Shares of common stock   675,000 67,500 (18,000)  
     
$500,000 notes purchased for 62,500 shares     
Of Series AA preferred stock 62,500 625   499,375  
     
800,000 shares of preferred stock purchased     
For 18,750 series AA preferred stock 18,750 188   149,812  
     
Adjust exchange of accrued payroll for      
620,750 shares rather than 1,000,000.      (379,250) (3,793)             3,793  
      
Return of 120,000,000 common shares        (120,000,000)      (12,000)           4,800  
      
Correction            200,000,000 20,000   
      
504 Sales of 658,333,333, shares common 
stock 

   
658,333,333 65,834 36,667 

 

      
Net Income for year ending 12-31-2011     139,693 
         
Balance December 31, 2011      1,000,000 10,000 2,132,355,947 213,236 14,142,660 (14,124,964) 
  (unaudited)     



 

BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Notes to the Consolidated Financial Statements 

December 31, 2011 and 2010  
 
NOTE 1 BASIS OF FINANCIAL STATEMENT PRESENTATION 
 

The condensed financial statements presented are those of Baron Capital Enterprise, Inc., and 
Subsidiaries (the “Company“). The accompanying unaudited condensed financial statements 
have been prepared by the Company pursuant to the rules and regulations of the Securities 
and Exchange Commission. Certain information and footnote disclosures normally included 
in financial statements prepared in accordance with accounting principles generally accepted 
in the United States of America have been condensed or omitted in accordance with such 
rules and regulations. The information furnished in the interim condensed financial 
statements includes normal recurring adjustments and reflects all adjustments, which, in the 
opinion of management, are necessary for a fair presentation of such financial statements. 
Although management believes the disclosures and information presented are adequate to 
make the information not misleading, it is suggested that these interim condensed financial 
statements be read in conjunction with the Company’s most recent audited financial 
statements.    

 
NOTE 2 COMMITMENTS AND CONTINGENCIES 
 

Litigation 
 

During February 2005, a lawsuit was commenced in the Supreme Court of the State of New 
York, County of Monroe, under the caption Stephen E. Webster v. Richard Dwyer, Matthew 
P. Dwyer, Phillip Mistretta, Total Digital Displays, Inc., Leslie W. Kernan, Jr., Lacy Katzen 
LLP, et al.  The plaintiff, Stephen E. Webster, previously purchased a $125,000 debenture 
from Total Identity Corporation and is seeking payment of the convertible debenture by 
alleging that he was fraudulently induced to purchase the debenture.  The Company has filed 
various motions in its defense and in September 2005 a judgment was grant against the 
Company and other parties for $125,000 plus 9% interest per annum.  In February of 2006 
the judgment was vacated.  In March of 2006 the Company’s attorneys filed a motion to 
withdraw as counsel, which was granted.  On August 2, 2006 the Supreme Court granted a 
judgment against the Company for $125,000 and post judgment interest at 9%.  The judgment 
is recorded as a current liability as of September 30, 2006.  
 
On or about September 17, 2007, we accepted service of process by stipulation in a lawsuit 
commenced under the caption Dr. Martin Peskin, Plaintiff v. Matthew P. Dwyer, 247MGI, 
Inc., a Florida corporation f/k/a Total Identity Corp.; Fantastic Fun, Inc. f/k/a 247 Media 
Group, Inc.; and YSDO. Inc. a Florida corporation.  Dr. Peskin is a former officer and 
director of the Company and has asserted allegations arising out of loans and investments 
made by Dr. Peskin in the Company and other companies currently or formerly affiliated with 
Mr. Dwyer, our Chief Executive Officer.  In August of 2011 all parties entered into a 
settlement agreement with Dr. Peskin which called for a series of payments totaling $110,000 
from Matthew Dwyer.  In exchange all parties entered into a General Release and Hold 
Harmless Agreement and a Release of Lien has been filed with the Clerk of the Courts in 
Broward County, FL.   
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Notes to the Consolidated Financial Statements 

December 31, 2011 and 2010  
 
 
NOTE 3 RELATED PARTY TRANSACTIONS  

 
The Company issued 620,750 shares of its Series AA Convertible Preferred in exchange for 
$1,000,000 of accrued salary for its sole Officer and Director. 

   
NOTE 4 COMMON STOCK AND EQUITY INSTRUMENTS 
 

During fiscal year 2011 the Company through multiple transactions issued 975,000,000 
million shares of Common stock in exchange for the cancellation of various debts totaling 
$82,700 in accrued debt. 
 
During the fourth quarter of fiscal 2011 the Company negotiated the return of 120,000,000 
shares of Common stock and the forgiveness of the debt. 
 
During the fourth quarter the Company issued 675,000,000 shares of its Common stock is a 
series of 4 transactions to Fairhills Capital under rule 504 for a total of $102,500 
 

NOTE 5 SIGNIFICANT EVENTS 
 

In April the Company filed reinstatement documents with the State of Florida bringing the 
corporation back to an active status. 
 
In April the Company paid the filing fee with Pinksheets.com to allow the Company to post 
current information. 
 
In June the Company amended its Articles of Incorporation to reduce the number of 
Authorized shares of its Common stock from 100 billion to 5 billion and changed the Par 
value from $.00001 to $.0001. 
 
In June the Company announced it was planning on completing a merger in a multi billion 
dollar industry. 
 
In July the Company amended its Articles of Incorporation to reduce the number of 
Authorized shares of its Common stock from 5 billion to 3.5 billion shares.   
 
In September the Company amended its Articles of Incorporation to reduce the number of 
Authorized shares of its Common stock from 3.5 billion to 1.6 billion shares.   
  
In September the Company amended its Articles of Incorporation to enact a name change to 
Baron Capital Enterprise, Inc., to go effective November 1, 2011.   
 
In September the Company announced it would be creating a Non Convertible Preferred 
stock, which it will use to raise funds for the Company. 
 
In September the Company achieved a Current Information status “PK” on 
www.otcmarket.com 
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Notes to the Consolidated Financial Statements 

December 31, 2011 and 2010  
 
In September the Company formed a new wholly owned subsidiary Baron Capital Holdings, 
LLC, which is the Managing Member for two other wholly owned subsidiaries; Baron 
Capital Securities, LLC, Baron Capital Clearing Agency, LLC 
 
In September the Company reached an agreement with the majority of Note holders whereby 
the Note holders forgave the balance of the debt owed to them including any accrued interest. 
 
In September the Company entered into an agreement to acquire $500,000 worth of 
convertible debt in two separate public companies in exchange for 62,500 shares of its Series 
AA Preferred stock. 
 
In September the Company acquired Baron Capital Transfer and Registrar, LLC a startup 
transfer agency. 
  
In October the Company amended its Articles of Incorporation to reduce the number of 
Authorized shares of its Common stock from 1.6 billion to 1.4 billion shares.   
 
In October the Company sold its control block of 800,000 shares of Series A Preferred stock 
in RightSmile, Inc, back to the Company for $200,000.  The terms of the transaction state; all 
payments and interest have been deferred until July of 2012 at which time RightSmile can 
either pay the Company cash or elect to pay off the Note in equity.  
 
In October the Company amended its Articles of Incorporation to increase the number of 
Authorized shares of its Common stock from 1.4 billion to 2.4 billion shares.  
 
In November the Company filed with the State of Florida to change the name of the 
Company from 247MGI, Inc. to Baron Capital Enterprise, Inc.  
 
In December the Company received notice from FINRA that the name of the Company 
would be officially changed within the public markets to reflect the amendment made with 
the State of Florida in November and a new ticker would be assigned (“BCAP”). 
 
In December Baron Capital Transfer and Registrar licensed software from TS Partners, Inc to 
run and operate Baron Capital Transfer and Registrar the software was installed in late 
December. 
 
In December the Company worked with programmers to design the functionality of an 
“ATS” an Alternative Trading System which would be the first of its kind for debt 
instruments.  The Company has not begun development since it does not have a broker 
dealer, which would be needed to successfully launch the system. 
 

Note 6 SUBSEQUENT EVENTS 
 

In January the Company issued 230,000,000 shares of its Common stock under rule 504 to 
Fairhills Capital for $25,000. 
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Notes to the Consolidated Financial Statements 

December 31, 2011 and 2010  
 
In January the Company began working with two private companies and has made a few 
small loans to one company. 
 
In January Baron Capital Transfer and Registrar paid KFS Technologies $800 for an Annual 
subscription fee for the Medallion Program. 
 
In February Baron Capital Transfer and Registrar became a member of the Securities 
Transfer Association (STAI.ORG). 
 
In February Baron Capital Transfer and Registrar obtained insurance coverage from Crump 
Insurance Services, Inc. 
 
In February Baron Capital Transfer and Registrar purchased a Medallion Stamp Reader from 
Hampton Technologies. 
 
In late March the Company was able to obtain a brokerage account and has begun liquidating 
a small portion of its investments within this account. 

 
 
NOTE 7 GOING CONCERN 
 

When additional funds are raised through the issuance of equity securities, the percentage 
ownership of the Company's then-current stockholders would be diluted. 
 
If additional funds are raised through the issuance of debt securities, the Company will incur 
interest charges until the related debt is paid off. 
 
There can be no assurance that the Company will be able to raise any required capital 
necessary to achieve its current operating plan.  

The ability of the Company to continue as a going concern is dependent upon its ability to 
successfully accomplish the plan described in the preceding paragraph and eventually attain 
profitable operations. The accompanying consolidated financial statements do not include any 
adjustments that might be necessary if the Company is unable to continue as a going concern. 

Results of Operations 

Fiscal year ended December 31, 2011 as compared to fiscal year ended 2010 
 
 FISCAL YEAR Ended Increase/ Increase/ 
 2011 2010 (Decrease) (Decrease) 
   $ 2011 vs. 2010 % 2011 vs. 

2010 
Revenue $-  
Cost of sales -  
Gross margin -  
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Expenses  
Consulting and professional fees 5,282 - 5.282 n/a
Salaries and wages 428,439 374,000 54,439 14.5%

Selling, general and administrative 50,666 - 50,666 n/a
Total expenses 484,387 374,000 110,387 29.5%
  
Loss from operations 484,387 (374,000) (110,387) 29.5%
  
Other income (expense)  

Gain on sales of securities 50,000 50,000 n/a
Forgiveness of debt and 

liabilities 
577,575 577.575 n/a

Interest expense (27,234) (47,343) (20,109) (42%)
Interest income 23,110 23,110 n/a
Fixed asset write-down (45,000) (45,000)                            

(100%) 
Total other income (expense) 623,450 (92,343) 642,664 (695.9%)

  
Net income (loss) 139,063 (466,343) (605,406) (129.8%)
 
Total expenses 
 

Our total expenses for fiscal year ended 2011 were $ 484,387, an increase of $110,387 or 
approximately 29.5%, from our total expenses of $347,000 for fiscal year ended 2010.  Included in this 
balance were the following: 
 

▪ Salaries and wages increased $54,439, or 14.5%, to $ 484,387 for fiscal year ended 2011 
from $374,000 for fiscal year ended 2010.  This increase is primarily attributable to the difference in the 
adjusted amount of higher annual salary for our CEO, and 

 
▪ Selling, general and administrative expense increased $50,666 compared to $0 for fiscal 

year ended 2010 from $0 for fiscal year ended 2010. 
 
Liquidity and Capital Resources 

 
 

December 
31, 2011 

December 
31, 2010 

$ Change 
2011 vs. 

2010 

% Change 
2011 vs. 

2010 
Working capital (534,254) (1,770,838) 1,236,5844 (69.8)
Cash 7,360 7,360 n/a
Current assets 42,924 646 42,278 +6544%
Total assets 818,110 44,722 773,388 +1729%
Accounts payable 148,758 147,106 1,652 1%
Accounts payable - related party - 955 -955 100%
Accrued expenses 201,810 140,991 60,819 (43%)
Convertible debenture 125,000 125000 - -
Notes payable 101,610 406,683 (305,073) (25%)
Notes payable - related party  - 950,749 (950,749) (100%)
Total current liabilities 577,178 1,771,484 1,194,306 (67%)
Total liabilities 577,178 1,771,484 1,194,306 (67%)
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BARON CAPITAL ENTERPRISE, INC. AND SUBSIDIARIES 
Notes to the Consolidated Financial Statements 

December 31, 2011 and 2010  
 
At fiscal year ended, 2011 we had total assets of $818,110 which consisted of $7,360 of cash, 

$646 of prepaid expenses, $52,075 of fixed assets, notes receivable and accrued interest of $723,110. Our 
total liabilities at fiscal year ended 2011 were $577,178, which included $148,758 of accounts payable, 
$201,810 of accrued expenses, an aggregate of $326,610 in convertible debentures and notes payable, we 
do not have sufficient working capital to satisfy these obligations. 
 

At fiscal year ended 2011, after giving effect to the various conversions of liabilities to equity as 
described in the accompanying financial statements, we owe approximately $250,368 under payables and 
notes, as well as approximately $142,950 in accrued wages and approximately $57,000 in accrued 
interest.  We do not have the cash necessary to satisfy these obligations.  At fiscal year ended 2011, we 
had approximately $7,360 of cash, a working capital deficit of $534,254 and an accumulated deficit of 
$14,124,964. 

 
We have no commitments from any party to provide such funds to us.  We have established a 

trading account and have begun liquidating our holdings, but cannot state what the market conditions will 
be in the future.  If we are unable to obtain additional capital as necessary, we will be unable to satisfy our 
obligations or continue with building the Company as proposed in our business plan. 

 
Critical Accounting Policies 
 

Our financial statements and accompanying notes are prepared in accordance with generally 
accepted accounting principles in the United States.  Preparing financial statements requires management 
to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenue and 
expenses. These estimates and assumptions are affected by management's applications of accounting 
policies.  
 
FINANCIAL STATEMENTS 
 
These financial statements have not been audited but have prepared in accordance with generally accepted 
accounting principles. 247MGI, Inc. has no reason to believe that the financial statements cannot be 
audited in accordance with generally accepted accounting principles. 
 
Item XIV. Beneficial Owners. 
 

The following persons beneficially own more than 5% of the issuer’s equity securities: 
 
 Name   Address 

Matthew P. Dwyer 1500 W Cypress Creek Rd, Suite 414, Fort Lauderdale, 
FL 33309 

Michael Herman 1500 W Cypress Creek Rd, Suite 414, Fort Lauderdale, 
FL 33309 

Richard Houraney 43 S Pompano Pkwy, St 277, Pompano Bch, FL 33069 
 

16 



 

Item XV. The name, address, telephone number, and email address of each of the 
following outside providers that advise the issuer on matters relating to 
operations, business development and disclosure: 

 
1. Investment Banker: The issuer has not presently engaged an investment banker. 
2. Promoters: The issuer has not presently engaged any promoters.  
3. Counsel:   Steven L. Weinberger, ESQ 

Schneider Weinberger & Beilly LLP 
2200 Corporate Blvd, NW 
Boca Raton, FL 33431 
561-362-9595 
steve@swblaw.net  
 

4. Accountant or Auditor: The issuer auditor of record is still HJ & Associates, LLC the 
auditors have not performed any service for the Company since the September report 
was filed in 2007.  The Company plans to engage the auditors to audit fiscal years 
2009 and 2010. 

5. Public Relations Consultant(s): The issuer has not presently engaged public relations 
consultant(s). 

6. Investor Relations Consultant: The issuer has not presently engaged an investor 
relations consultant 

7. Other advisor(s): N/A 
 
Item XVI. Management’s Discussion and Analysis or Plan of Operation. 
 
For 2011 the Issuer has made tremendous strides in reducing its Capital Share Structure and its reducing 
its liabilities as reported within its financials. 
 
In September the Issuer acquired Baron Capital Transfer and Registrar, LLC through its wholly owned 
subsidiary Baron Capital Holdings, LLC.  The acquisition combined together with a new business model 
and website www.baroncapitalenterprise.com will help mold the Issuer for the future. 
 
Baron Capital Holdings, LLC is made up of several subsidiary companies: 
 
Baron Capital Transfer & Registrar - Baron Capital Transfer & Registrar is a registered professional, full 
service stock transfer agency with the ability to offer a competitive cost savings structure.  We are 
dedicated to providing the finest corporate services to clients nationwide.   
 
Baron Capital Clearing Agency - Baron Capital Clearing Agency (BCCA) once created will seek to 
provide an efficient means of clearing and settlement of securities primarily focusing on the small-cap 
marketplace.  Baron Capital Clearing Agency will look to register itself as a clearing agent to service the 
small-cap market.  There are over 6,000 companies within this marketplace and new companies are 
looking to enter every day.  BCCA will implement a streamlined model that will approve the majority of 
penny stocks for transfer through a centralized, automated system similar to the electronic system they are 
being locked out of today. 
 
Baron Capital Securities – Plans to operate two separate brokerage firms, one a self clearing trading firm 
to execute and clear trades for its own trading and provide clearing services to other firms.  The second 
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firm would enable small cap investors to open accounts and buy/sell small cap securities online even 
deposit securities.  Currently, there are no operating brokerage firms inside of the Issuer nor does the 
Issuer dispense investment advice. 
 
Baron Capital Market Place - Plans to create an alternative market place offering companies the ability to 
list and trade without being labeled for whether or not they pay a fee.  As long as the company makes 
current information available to the public and certifies the information to be true and accurate, placing 
the burden on the company to insure it is not misleading the public is the best, self-governing option. 
 
Baron Capital Bank – Once registered with the appropriate governing regulators, will work with existing 
clients to further meet the needs of the small-cap market.  If a company at the cusp of readiness to go 
public had sufficient capital it could increase revenue to achieve a higher valuation.  Baron Capital Bank 
wishes to fulfill the desires of all clients by servicing their needs appropriately.  Currently there is no bank 
in place or plans to purchase or operate a bank at this time. 
 
The Issuer realizes it will take some time if ever to completely bring every aspect of its business plan to 
market due to financial requirement and regulations it will need to meet for some of the subsidiaries.  The 
Issuer also knows that it could operate some parts during this time frame and look for acquisitions along 
the way to expedite the process.   
 
In March the Issuer was able to open a brokerage account and begin liquidating its holdings.  The goal of 
the Company is to liquidate a portion of its holdings each month to help finance other parts of the overall 
business plan.    
 
It should also be known that without proper funding the Issuer will likely not succeed in achieving its 
business plan and may have to amend the plan as the Issuer moves forward.  The Issuer will seek funding 
through all means possible to try to achieve all of its goals and cannot state whether that will be enough to 
effectively reach its full plan. 
 
Off- Balance Sheet Arrangements. 
 

1. Issuer’s off-balance sheet arrangements that have or are reasonably likely to have a 
current or future effect on the financial condition. None. 

 
Part E: Issuance History 
 
Item XVII. List of securities offerings and shares issued for services in the past two 

years. 
 
 From January 1, 2009 to December 31, 2010 - None 
 
 From January 1, 2010 to December 31, 2011 - None 
 
Part F: Exhibits 
 
Item XVIII. Material Contracts. 
 

Attached are copies of the documents pertaining to the software, insurance, 
associations, and equipment obtained by Baron Capital Transfer and Registrar to operate.









































 

Item XIX. Articles of Incorporation and Bylaws. 
 
 See attached copies of Articles of Incorporation and Bylaws of the Issuer.  
 
Item XX. Purchases of Equity Securities by the Issuer and Affiliated Purchasers. 
 
 No purchases of equity securities by the issuer or affiliated purchasers have occurred. 
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