
 



 



 

 

 



 

 

 

 

 

 

 

 



 



 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                Bayport International Holdings, Inc. 

Balance Sheet 2016 

 

        

   Jan-Mar  April-Jun Jul-Sep Oct-Dec 

ASSETS        

Current Assets       

 Checking/Savings 750.00  1,200.00 $7,800.00 $13,500.00 

        

Fixed Assets       

 Skin Care Buiness 79,508.00  79,508.00 $79,508.00 $79,508.00 

 Oil Gas Projects 129,061.83  129,061.83 $129,061.83 $129,061.83 

 Mineral Royalty Rights   $175,000.00 $175,000.00 

        

Total Fixed Assets  209,319.83  209,319.83 $383,569.83 $383,569.83 

        

Other Assets       

 Start Up Cost 15,710.51  15,710.51 $15,710.51 $15,710.51 

Total Other Assets       

        

TOTAL ASSETS  225,030.34  225,030.34 $399,280.34 $399,280.34 

        



LIABILITIES & EQUITY      

        

Liabilities       

 Stc  2,000.00  2,000.00   

 Loans  108,000.00  108,000.00 $146,000.00 $146,000.00 

 
Consultant Wages 
Payable $110,000.00  $110,000.00   

Total Liabilities  $220,025.00  $220,025.00 $146,000.00 $146,000.00 

        

Equity        

 Capital Stock 
$1,025,016.0

0  
$1,025,016.0

0 
$1,025,016.0

0 
$1,025,016.0

0 

 Assets  -$225,030.34  -$225,030.34 $399,280.34 $399,280.34 

 Total  799,985.66  799,985.66 625,735.66 625,735.66 

        

Total Equity  799,985.66  799,985.66 625,735.66 625,735.66 

        

TOTAL LIABILITIES & EQUITY 1,020,010.66  1,020,010.66 771,735.66 771,735.66 

        

 

Bayport International Holdings, Inc. 

Profit & Loss 2016 

         

   Jan-Mar  Apr-Jun Jul-sept Oct-Dec Year 

Ordinary Income/Expences       

 Oil Gas  $1,142.10  $1,200.00 $840.50 $214.63 $3,397.63 

 Other Income    $7,000.00 $13,500.00  

        

$20,500.0
0 

Expense         

 Computer       

 

Web 
Dev      $5,000.00 $5,000.00 

 Legal        

 Oil Gas     $4,500.00  $4,500.00 

 Professional Fees     $2,500.00 $2,500.00 

 Press Release    $1,000.00 $1,250.00 $2,250.00 

 Transfer Agent       

 OTC     $450.00  $450.00 

 Public Co fees    $750.00  $750.00 

         

         



Total Expences  $0.00  $0.00 $6,700.00 $8,750.00 
$15,450.0

0 

         

Net Income  $1,142.10  $1,200.00 $7,840.50 $13,714.63 
$23,897.6

3 

         

Total   $1,142.10  $1,200.00 $1,140.50 $4,964.63 $8,447.63 

         

 

Bayport International Holdings, Inc. 

Cash Flow 2016 

         

   Jan-Mar  Apr-Jun Jul-Sept Oct-Dec Year 

Operating Activities        

Net Income  $1,142.10  $1,200.00 $1,140.50 $4,964.63 $8,447.63 

         

         

 

 

 

Bayport International Holdings, Inc. 
A Development Stage Company 
Notes to the Consolidated Compiled Financial Statements 
 
December 31, 2016 

 
Nature of Operations 
 
Bayport International Holdings, Inc. (the “Company”) was formed as Exit Only, Inc., a Nevada corporation 
on February 8, 2005.  The company changed its name to Bayport International Holdings, Inc., in early 2012.  
The Company’s corporate office is located in Las Vegas, Nevada and they also have a satellite office in 
Tulsa, OK.    
 
Bayport International Holdings, Inc. is in the process of acquiring and commercially exploiting various 
prospective oil and natural gas properties throughout the Northeastern and Midwestern United States 
primarily in Texas and Pennsylvania.  
 
Cosmic American Rare Earth, Inc., a Nevada corporation and Bayport subsidiary acquired certain mineral 
claims in Utah from third parties and is evaluating the feasibility of commercial exploitation for various 
minerals claims.   
 
At present, Bayport’s business will be primarily focused upon the commercial exploitation of various oil 
and gas and Cannabis opportunities.  



 
 
 
 
Summary of Significant Accounting Policies 
 
Cash and Cash Equivalents 
 
For the purpose of the statement of cash flows, the company considers all short-term debt securities 
purchased with a maturity of three months or less to be cash equivalents. 
 
Property and Depreciation 
 
Expenditures for additions and improvements are capitalized at cost. Maintenance and repairs are 
expensed as incurred. Depreciation is computed using the straight-line method, based upon the estimated 
useful lives of the related assets. 
 
Revenue Recognition 
 
The Company’s revenue will be derived from the sale of oil, natural gas, and minerals. Revenue will be 
recognized when the income is earned. 
 
Use of Estimates 
 
The preparation of financial statements requires management to make estimates and assumptions that 
affect reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Income Taxes 
 
Income taxes will be provided for the tax effects of transactions reported in the financial statements and 
will consist of taxes currently due plus deferred taxes for operating losses that are available to offset 
future taxable income. 
 
Facilities 
 
The company is currently utilizing rented office space at 7633 East 63rd Place, Tulsa, Oklahoma. 
 
Shareholders’ Equity 
 
The company has authorized 5,500,000,000 common shares, par value $.001 per share.  As of December 
31, 2016, there were 3,548,781,562 common shares issued and outstanding. 
 
 The Company has authorized 25,000,000 preferred shares, par value $.001 per share.  As of December 
31, 2016 the company had issued a total of 24,000,000 shares of preferred stock to its officers and 
directors in lieu of compensation.  These shares have 1,000 votes for each share, for a total of 
24,000,000,000 votes. If the Shareholder converts these shares to common shares, they convert on a one-
to-one basis. 
 



Rights as to dividends, return of capital, redemption, conversion, voting, and otherwise with respect to 
the preference of shares may be determined by the Company’s Board of Directors on or before the time 
of issuance. In the event of the liquidation of the Company, the holders of any preference shares then 
outstanding would be entitled to payment to them of the amount for which the preference shares were 
subscribed and any unpaid dividends prior to any payment to the common shareholders. 
 
Receivables and Related Party Transactions 
 
None 
 
Subsequent Events 
 
Management has evaluated subsequent events through December 31, 2016 the date which the financial 
statements were available to be issued. 
 
There were no significant subsequent events. 
 

 

 

 


