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INTERIM REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

(Convenience translation of the independent auditor’s report originally issued
in Turkish, See Note I.b of Section three)

To the Board of Directors of Akbank T.A.S.;
Introduction

We have reviewed the unconsolidated balance sheet of Akbank T.AS. (“the Bank”) at 30 June 2015 and the related
unconsolidated income statement, unconsolidated statement of income and expense items under shareholders’ equity,
unconsolidated statement of changes in shareholders’ equity, unconsolidated statement of cash flows and a summary of
significant accounting policies and other explanatory notes to the unconsolidated financial statements for the six-month-period
then ended. The Bank Management is responsible for the preparation and fair presentation of interim financial statements in
accordance with the “Regulation on Accounting Applications for Banks and Safeguarding of Documents” published in the Official
Gazette n0.26333 dated 1 November 2006, and other regulations on accounting records of Banks published by Banking
Regulation and Supervision Agency and circulars and interpretations published by Banking Regulation and Supervision Authority,
(together referred as BRSA Accounting and Reporting Legislation) and Turkish Accounting Standard 34 “Interim Financial
Reporting” except for the matters regulated by BRSA Legislation. Our responsibility is to express a conclusion on these interim
financial statements based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Limited Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial reporting process, and applying analytical and other review
procedures. A review of interim financial information is substantially less in scope than an independent audit performed in
accordance with the Independent Auditing Standards and the objective of which is to express an opinion on the financial
statements. Consequently, a review of the interim financial information does not provide assurance that the audit firm will be
aware of all significant matters which would have been identified in an audit. Accordingly, we do not express an opinion.

Basis of Qualified Conclusion

Subsequent to the reversal of TL 70.000 thousands during the year 2014, the accompanying unconsolidated financial statements as at 30
June 2015 include a general reserve amounting to TL 200.000 thousands which is fully provided in 2013 by the Bank management for the
possible results of the circumstances which may arise from any changes in the economy and market conditions.

Qualified Conclusion

Based on our review, except for the effect of the matter referred in the 'basis of qualified conclusion paragraph’ on the unconsolidated
financial statements, nothing has come to our attention that causes us to believe that the accompanying unconsolidated financial
statements do not give a true view of the financial position of Akbank T.A.S. at 30 June 2015 and of the results of its operations and its
cash flows for the six-month-period then ended in all aspects in accordance with the "Regulation on Accounting Applications for Banks
and Safeguarding of Documents” published in the Official Gazette n0.26333 dated 1 November 2006, and other regulations on accounting
records of Banks published by Banking Regulation and Supervision Agency and circulars and interpretations published by Banking
Regulation and Supervision Authority, (together referred as BRSA Accounting and Reporting Legislation) and Turkish Accounting
Standard 34 “Interim Financial Reporting” except for the matters regulated by BRSA Legislation.

Additional paragraph for convenience translation to English:

As explained in detail in Note I.b. of Section Three, the effects of differences between accounting principles and standards set out by
regulations in conformity with BRSA Accounting and Reporting Legislation] and Turkish Accounting Standard 34 “Interim Financial
Reporting” except for the matters regulated by BRSA Legislation.,accounting principles generally accepted in countries in which the
accompanying unconsolidated financial statements are to be distributed and International Financial Reporting Standards ("IFRS”) have
not been quantified in the accompanying unconsolidated financial statements. Accordingly, the accompanying unconsolidated financial
statements are not intended to present the financial position, results of operations and changes in financial position and cash flows in
accordance with the accounting principles generally accepted in such countries and IFRS.

Giney Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik Anonim Sirketi
A member firm of Ernst&Young Global Limited

Damla Harman
SMMM, Partner

istanbul, 31 July 2015
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THE UNCONSOLIDATED FINANCIAL REPORT OF

AKBANK T.A.S. AS OF
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Fax (0212) 3195252
Website . www.akbank.com
E-mail http://www.akbank.com/bize-ulasin/gorus-onerileriniz-icin.aspx

The unconsolidated financial report includes the following sections in accordance with the “Communiqué on the Financial Statements
and Related Explanation and Notes that will be Publicly Announced” as sanctioned by the Banking Regulation and Supervision Agency.

GENERAL INFORMATION ABOUT THE BANK

UNCONSOLIDATED FINANCIAL STATEMENTS OF THE BANK

EXPLANATIONS ON ACCOUNTING POLICIES APPLIED IN THE RELATED PERIOD
INFORMATION RELATED TO FINANCIAL POSITION OF THE BANK

EXPLANATIONS AND NOTES RELATED TO UNCONSOLIDATED FINANCIAL STATEMENTS
OTHER EXPLANATIONS

LIMITED REVIEW REPORT

Section One -
Section Two -
Section Three -
Section Four -
Section Five -
Section Six -
Section Seven -

The accompanying audited unconsolidated financial statements and notes to these financial statements which are expressed, unless
otherwise stated, in thousands of Turkish Lira (TL), have been prepared based on the accounting books of the Bank in accordance with
the Regulation on Accounting Applications for Banks and Safeguarding of Documents, Turkish Accounting Standards, Turkish Financial
Reporting Standards, and the related appendices and interpretations on these, and are independently reviewed.

31 July 2015

Suzan SABANCI DINCER Hayri CULHACI S.Yaman TORUNER S. Hakan BINBASGIL K. Atil 0ZUS Tlrker TUNALI

Chairman of the Head of the Member of the CEO Executive Vice Senior Vice

Board of Directors Audit Committee Audit President President
Committee

Contact information of the personnel in charge of addressing questions regarding this financial report:

: Turker TUNALI / Senior Vice President
{0 212) 38555 55
-(0212) 325 12 31

Name-Surname / Title
Phone No
Fax No
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SECTION ONE
General Information about the Bank
Bank's foundation date, start-up status, history regarding the changes in this status

Explanation about the Bank's capital structure, shareholders of the Bank who are in charge of the management and/or

auditing of the Bank directly or indirectly, changes in these matters (if any) and the Bank Group the Bank belongs to

Explanation on the board of directors, members of the audit committee, president and executive vice presidents, if available,

and the shares of the Bank they possess and their areas of responsibility
Information on shareholder’s having control shares
Explanation on the Bank's service types and fields of operation
SECTION TWO
Unconsolidated Financial Statements of the Bank
Balance sheet
Income statement
Off Balance Sheet Commitments
Income and expenses accounted under shareholders’ equity
Statement of changes in shareholders’ equity
Statement of cash flows

SECTION THREE
Accounting Policies

Explanations on basis of presentation

Explanations on strategy of using financial instruments and explanations on foreign currency transactions

Explanations on investments in associates and subsidiaries

Explanations on forward transactions and derivative instruments

Explanation on interest income and expenses

Explanation on fee and commission income and expenses

Explanations on financial assets

Explanations on impairment of financial assets

Explanations on offsetting financial assets

Explanations on sales and repurchase agreements and securities lending transactions

Explanations on property and equipment held for sale purpose and related to discontinued operations

Explanations on goodwill and other intangible assets

Explanations on property and equipment

Explanations on leasing transactions

Explanations on provisions and contingent liabilities

Explanations on contingent assets

Explanations on obligations related to employee rights

Explanations on taxation

Explanations on borrowings

Explanations on issuance of share certificates

Explanations on avalized drafts and acceptances

Explanations on government grants

Explanations on segment reporting

Profit reserves and profit appropriation

Earnings per share

Related parties

Cash and cash equivalent assets

. Reclassifications

SECTION FOUR
Information Related to Financial Position and Risk Management of the Bank
Explanations on capital adequacy ratio
Explanations on credit risk
Explanations on market risk
Explanations on currency risk
Explanations on interest rate risk
Explanations on equity securities position risk derived from banking books
Explanations on liquidity risk
Explanations on securitization positions
Explanations on credit risk mitigation techniques
Explanations on risk management targets and policies
Explanations on the activities carried out on behalf and account of other persons
Explanations on hedge transactions
Explanations on business segments

SECTION FIVE
Information and Disclosures Related to Unconsolidated Financial Statements
Explanations and notes related to assets
Explanations and notes related to liabilities
Explanations and notes related to income statement
Explanations and notes related to off-balance sheet accounts
Explanations and notes related to statement of cash flows
Explanations and notes related to Bank's risk group
Explanations and notes related to subsequent events
SECTION SIX
Other Explanations
Other explanations
SECTION SEVEN
Explanations on Auditor’s Review Report
Explanations on auditor’s review report
Explanations and notes prepared by independent auditors
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CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL STATEMENTS
ORIGINALLY ISSUED IN TURKISH, SEE NOTE I.b OF SECTION THREE

AKBANK T.A.S.
NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AT 30 JUNE 2015

(Amounts expressed in thousands of Turkish Lira ["TL") unless otherwise stated.)

SECTION ONE
GENERAL INFORMATION ABOUT THE BANK

I. BANK’S FOUNDATION DATE, START-UP STATUS, HISTORY REGARDING THE CHANGES IN THIS STATUS:

Akbank T.A.S. ("the Bank” or "Akbank’] was established on 30 January 1948 as a private commercial bank, in accordance with the
decision of the Council of Ministers, N0.3/6710 and is authorized to perform all economic, financial and commercial activities
which are allowed by the laws of the Turkish Republic ("'T.C."). The status of the Bank has not changed since its foundation.

Il. EXPLANATION ABOUT THE BANK’S CAPITAL STRUCTURE, SHAREHOLDERS OF THE BANK WHO ARE IN CHARGE OF THE
MANAGEMENT AND/OR AUDITING OF THE BANK DIRECTLY OR INDIRECTLY, CHANGES IN THESE MATTERS (IF ANY) AND
THE GROUP THE BANK BELONGS TO:

The Bank's shares have been quoted on the Borsa Istanbul ("BIST") since 1990. In 1998, 4,03% of the outstanding share capital of
the Bank was offered and sold in an international offering outside of Turkey in the form of Ordinary Shares and American
Depository Receipts ("ADRs"). As of 30 June 2015, approximately 51% of the shares are publicly traded, including the ADRs (31
December 2014: 41%).

The major shareholder of the Bank, directly or indirectly, is Sabanci Group.

Ill. EXPLANATION ON THE BOARD OF DIRECTORS, MEMBERS OF THE AUDIT COMMITTEE, PRESIDENT AND EXECUTIVE VICE
PRESIDENTS, IF AVAILABLE, SHARES OF THE BANK THEY POSSESS AND THEIR AREAS OF RESPONSIBILITY:

Title Name Responsibility Education
Chairman: Suzan SABANCI DINCER Chairman and Executive Board Member Graduate
Honorary Chairman, Honorary Chairman,
Board Member, Consultant: Erol SABANCI Board Member and Consultant Undergraduate
Board of Directors: Hayri CULHACI Vice Chairman and Executive Board Member Graduate
Cem MENGI Executive Board Member Undergraduate
S. Yaman TORUNER Board Member Undergraduate
A. Aykut DEMIRAY Board Member Undergraduate
I. Aydin GUNTER Board Member Undergraduate
Emre DERMAN Board Member Graduate
Can PEKER Board Member Graduate
S. Hakan BINBASGIL Board Member and CEQ Graduate
President and CEO: S. Hakan BINBASGIL CEO Graduate
Head of Internal Audit: Eyiip ENGIN Head of Internal Audit Undergraduate
Executive Vice Presidents: A. Fuat AYLA Credit Allocation Undergraduate
Hilya KEFELI International Banking Undergraduate
K. Atil 0ZUS Financial Coordination Undergraduate
Kerim ROTA Treasury Graduate
C. Kaan GUR Commercial Banking Undergraduate
Turgut GUNEY Information Technologies Graduate
Orkun 0GUZ Direct Banking Graduate
Biilent 0GUZ SME Banking Graduate
Ozlen SANIBELLI Operations Graduate
H.Burcu CIVELEK YUCE Human Resources and Strategy Graduate
Ege GULTEKIN Credit Monitoring and Follow-up Graduate
A.Ozer ISFENDIYAROGLU Consumer and Private Banking Graduate
Levent CELEBIOGLU Corporate and Investment Banking Undergraduate
Internal Audit Committee: Hayri CULHACI Head of the Audit Committee Graduate
S. Yaman TORUNER Member of the Audit Committee Undergraduate

The shares of the above individuals are insignificant in the Bank.




CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED UNCONSOLIDATED FINANCIAL STATEMENTS
ORIGINALLY ISSUED IN TURKISH, SEE NOTE I.b OF SECTION THREE

AKBANK T.A.S.
NOTES TO UNCONSOLIDATED FINANCIAL STATEMENTS AT 30 JUNE 2015

[Amounts expressed in thousands of Turkish Lira ['TL") unless otherwise stated.)

As of 13 February 2015, Ege Giltekin has been assigned as Executive Vice President responsible from the newly established Credit
Monitoring and Follow up Unit.

As of 2 March 2015, Arif Ozer isfendiyaroglu has been assigned as Executive Vice President responsible from the newly
established Retail Banking and Payment Systems Unit.

During The Ordinary General Assembly Meeting of the Bank dated 26 March 2015, Emre Derman and Can Paker have been
appointed as a Board Member in lieu of James Charles Cowles and M. Kaan Terzioglu in the election of new Board of Directors.

As of 8 May 2015, Corporate Banking Unit's Executive Vice President Alper Hakan Yiksel has resigned from his position. Corporate
Banking Unit is continuing its operations as Corporate and Investment Banking and Levent Celebioglu has been appointed as the
new established Unit's Executive Vice President as of the same date.

As of 30 June 2015, Corporate Communication Unit's Executive Vice President Mehmet Sindel and Private Banking Unit's
Executive Vice President Saltik Galatali have resigned from their positions. Consumer Banking and Payment Systems Unit has
merged with Private Banking Unit and Corporate Communications Unit and is continuing its operations as Consumer and Private
Banking Unit as of the same date.

IV. INFORMATION ON SHAREHOLDERS HAVING CONTROL SHARES:

Share Amounts Share Paid-in Capital  Unpaid
Name/Commercial Title (Nominal] Percentages  [Nominal) Portion
Haci Omer Sabanci Holding A.S. 1.630.021 % 40,75 1.630.021 -

V. EXPLANATION ON THE BANK’S SERVICE TYPES AND FIELDS OF OPERATION:

The Bank's core business activities include consumer and private banking, commercial banking, SME banking, corporate and
investment banking, foreign exchange, money markets, securities transactions (treasury transactions) and international banking
services. In addition to regular banking operations, the Bank also provides insurance intermediary services as an agency of
Aksigorta A.S and AvivaSA Emeklilik ve Hayat A.S. As of 30 June 2015, the Bank has 949 branches dispersed throughout the
country and 1 branch operating abroad (31 December 2014: 990 branches and 1 branch operating abroad). As of 30 June 2015
the Bank employed 14.712 people (31 December 2014: 16.305). Decrease in the Bank's personnel is caused by the transfer of
private security guards to an outsource firm.




AKBANKT.A.S.
1. UNCONSOLIDATED BALANCE SHEET AS OF 30 JUNE 2015 (STATEMENT OF FINANCIAL POSITION)

(Amounts are expressed in thousands of Turkish Lira (TL).)

CURRENT PERIOD PRIOR PERIOD
ASSETS Note (30/06/2015) (31/12/2014)
Five) TL FC Total TL FC Total

I CASH AND BALANCES WITH CENTRAL BANK (1-a) 1.476.603 21.887.883 23.364.486 3.518.600 16.921.441 20.440.041
. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT or LOSS (Net) (I-b) 827.353 1.517.232 2.344.585 550.537 856.473 1.407.010
2.1 Trading Financial Assets 827.353 1.517.232 2.344.585 550.537 856.473 1.407.010
2.1.1  Government Debt Securities 2.615 1.978 4.593 2.705 2.491 5.196
2.1.2  Equity Securities - - - 68 - 68
2.1.3  Trading Derivative Financial Assets 821.598 1.515.254 2.336.852 547.764 853.982 1.401.746
2.1.4  Other Marketable Securities 3.140 - 3.140 - - -
2.2 Financial Assets at Fair Value through Profit or Loss - - - - - -
2.2.1  Government Debt Securities - - - - - -
2.2.2  Equity Securities - - - - - -
223 Loans - - - - - -
2.2.4  Other Marketable Securities - - - - - -
. BANKS (1-c) 988.408 7.110.690 8.099.098 394.111 4.361.986 4.756.097
Iv. MONEY MARKETS 3.300.972 - 3.300.972 700.215 - 700.215
4.1 Interbank Money Market Placements - - - - - -
4.2 Istanbul Stock Exchange Money Market Placements - - - - - -
43 Receivables from Reverse Repurchase Agreements 3.300.972 - 3.300.972 700.215 - 700.215
V. AVAILABLE-FOR-SALE FINANCIAL ASSETS [Net) (1-d) 15.955.436 19.098.365 35.053.801 21.409.138 16.662.333 38.071.471
5.1 Equity Securities 12.671 161 12.832 12.162 161 12.323
5.2 Government Debt Securities 15.831.002 14.117.068 29.948.070 21.283.380 11.154.528 32.437.908
53 Other Marketable Securities 111.763 4.981.136 5.092.899 113.596 5.507.644 5.621.240
VI LOANS and RECEIVABLES (I-e) 89.365.086 44.801.075 134.166.161 86.195.794 39.782.190 125.977.984
6.1 Loans and Receivables 89.215.685 44.801.075 134.016.760 86.044.468 39.782.190 125.826.658
6.1.1  Loans to Bank’s Risk Group v 2.359.329 1.268.496 3.627.825 1.884.626 1.121.385 3.006.011
6.1.2  Government Debt Securities - - - - - -
6.1.3  Other 86.856.356 43.532.579 130.388.935 84.159.842 38.660.805 122.820.647
6.2 Loans under Follow-up 2.762.660 - 2.762.660 2.330.155 - 2.330.155
6.3 Specific Provisions (- 2.613.259 - 2.613.259 2.178.829 - 2.178.829
Vil FACTORING RECEIVABLES - - - - - -
Vill.  HELD-TO-MATURITY SECURITIES [Net) (1-f) 5.025.364 5.097.396 10.122.760 5.790.449 5.009.456 10.799.905
8.1 Government Debt Securities 5.025.364 5.097.396 10.122.760 5.790.449 5.009.456 10.799.905
8.2 Other Marketable Securities - - - - - -
IX. INVESTMENTS IN ASSOCIATES (Net) (I-g) 3.923 - 3.923 3.923 - 3.923
9.1 Associates Consolidated Based on Equity Method - - - - - -
9.2 Unconsolidated Associates 3.923 - 3.923 3.923 - 3.923
9.2.1  Financial Investments in Associates - - - - - -
9.2.2  Non-Financial Investments in Associates 3.923 - 3.923 3.923 - 3.923
X. SUBSIDIARIES [Net) (I-h) 347316 944.839 1.292.155 287.325 619.905 907.230
10.1  Financial Subsidiaries 347.316 944,839 1.292.155 287.325 619.905 907.230
10.2 Non-Financial Subsidiaries - - - - - -
XL JOINT VENTURES [Net) - - - - - -
111 Joint Ventures Consolidated Based on Equity Method - - - - - -
11.2 Unconsolidated Joint Ventures - - - - - -
11.2.1  Financial Joint Ventures - - - - - -
11.2.2 Non-Financial Joint Ventures - - - - - -
Xil. FINANCIAL LEASE RECEIVABLES (Net) (1) - - - - - -
121 Financial Lease Receivables - - - - - -
12.2 Operating Lease Receivables - - - - - -
123 Other - - - - - -
12.4  Unearned Income ( -) - - - - - -
Xlll.  HEDGING DERIVATIVE FINANCIAL ASSETS (1) 615.411 - 615.411 284.135 - 284.135
131 Fair Value Hedge 615.411 - 615.411 284.135 - 284.135
13.2 Cash Flow Hedge - - - - - -
133 Foreign Net Investment Hedge - - - - - -
XIV.  PROPERTY AND EQUIPMENT (Net) 805.410 1.767 807.177 858.420 1.768 860.188
XV. INTANGIBLE ASSETS (Net) 228.147 4 228.151 226.855 9 226.864
151 Goodwill - - - - - -
15.2 Other 228.147 4 228.151 226.855 9 226.864
XVI.  INVESTMENT PROPERTY [Net) (1-K) - - - - - -
XVIl.  TAXASSET 11.452 - 11.452 10.041 1.608 11.649
171 Current Tax Asset - - - - - -
17.2 Deferred Tax Asset -0 11.452 - 11.452 10.041 1.608 11.649
XVIl. PROPERTY AND EQUIPMENT HELD FOR SALE PURPOSE

AND RELATED TO DISCONTINUED OPERATIONS (Net) (I-m) 169.162 - 169.162 158.294 - 158.294
18.1  Held for Sale Purpose 169.162 - 169.162 158.294 - 158.294
18.2 Related to Discontinued Operations - - - - - -
XIX.  OTHER ASSETS (I-n) 1.172.091 311.752 1.483.843 796.735 48.879 845.614

TOTAL ASSETS 120.292.134 100.771.003 221.063.137 121.184.572 84.266.048 205.450.620

The accompanying explanations and notes form an integral part of these financial statements,




AKBANK T.A.S.
1. UNCONSOLIDATED BALANCE SHEET AS OF 30 JUNE 2015 (STATEMENT OF FINANCIAL POSITION)
(Amounts are expressed in thousands of Turkish Lira (TL).)

CURRENT PERIOD PRIOR PERIOD
LIABILITIES Note (30/06/2015) (31/12/2014)
Five) TL FC Total TL FC Total

I DEPOSITS (-a) 61.105.172 64.635.689 125.740.861 65.603.145 47.770.256 113.373.401
1.1 Deposits of Bank's Risk Group vn 3.001.480 2.210.426 5.211.906 2.465.830 1.415.992 3.881.822
1.2 Other 58.103.692 62.425.263 120.528.955 63.137.315 46.354.264 109.491.579
. TRADING DERIVATIVE FINANCIAL LIABILITIES (11-b) 457.291 992.672 1.449.963 225.223 682.763 907.986
. FUNDS BORROWED n-c) 231.611 21.944.603 22.176.214 301.761 20.686.965 20.988.726
v. MONEY MARKETS 5.866.460 17.988.635 23.855.095 4.430.973 23.009.630 27.440.603
4.1 Funds from Interbank Money Market - - - - - -
4.2 Funds from Istanbul Stock Exchange Money Market - - - - - -
4.3 Funds Provided Under Repurchase Agreements 5.866.460 17.988.635 23.855.095 4.430.973 23.009.630 27.440.603
V. SECURITIES ISSUED (Net) n-d) 2.994.690 10.194.108 13.188.798 3.055.236 6.460.607 9.515.843
5.1 Bills 1.427.555 1.343.258 2.770.813 1.485.525 769.015 2.254.540
52 Asset Backed Securities - - - - - -
53 Bonds 1.567.135 8.850.850 10.417.985 1.569.711 5.691.592 7.261.303
VI FUNDS - - - - - -
6.1 Borrower Funds - - - - - -
6.2 Other - - - - - -
Vil MISCELLANEOUS PAYABLES 2.967.936 676.591 3.644.527 2.845.719 451.454 3.297.373
Vill.  OTHER LIABILITIES (l-e) 1.863.964 203.221 2.067.185 1.319.540 127.756 1.447.296
IX. FACTORING PAYABLES - - - - - -
X. FINANCIAL LEASE PAYABLES (Net) m-f) 80.093 - 80.093 109.431 - 109.431
10.1 Financial Lease Payables 102.120 - 102.120 141.198 - 141.198
10.2 Operating Lease Payables - - - - - -
103 Other - - - - - -
10.4 Deferred Financial Lease Expenses [ - ) 22.027 - 22.027 31.767 - 31.767
Xl HEDGING DERIVATIVE FINANCIAL LIABILITIES (li-g) - 127.585 127.585 - 105.952 105.952
1M1 Fair Value Hedge - 127.585 127.585 - 105.952 105.952
1.2 Cash Flow Hedge - - - - - -
1n3 Foreign Net Investment Hedge - - - - - -
Xl PROVISIONS UE)] 2.225.836 631.319 2.857.155 2.090.849 551.983 2.642.832
121 General Loan Loss Provisions 1.708.334 625.765 2.334.099 1.581.266 541.678 2.122.944
12.2 Restructuring Provisions - - - - - -
12.3 Reserve for Employee Benefits 129.404 - 129.404 124.445 - 124.445
12.4 Insurance Technical Provisions (Net) - - - - - -
125 Other Provisions 388.098 5.554 393.652 385.138 10.305 395.443
Xill.  TAXLIABILITY (1-i) 406.268 5.026 411.294 501.330 8.021 509.351
13.1 Current Tax Liability 406.268 5.026 411.294 501.330 8.021 509.351
13.2 Deferred Tax Liability - - - - - -
XIV.  LIABILITIES FOR PROPERTY AND EQUIPMENT HELD FOR SALE

AND RELATED TO DISCONTINUED OPERATIONS - - - - - -
14.1 Held for Sale Purpose - - - - - -
14.2 Related to Discontinued Operations - - - - - -
XV. SUBORDINATED LOANS - - - - - -
XVI.  SHAREHOLDERS' EQUITY m-j) 25.809.671 (345.304) 25.464.367 25.253.297 (141.471) 25.111.826
16.1 Paid-in capital 4.000.000 - 4.000.000 4.000.000 - 4.000.000
16.2 Capital Reserves 2.629.284 (345.304) 2.283.980 2.923.097 (141.471) 2.781.626
16.2.1  Share Premium 1.700.000 - 1.700.000 1.700.000 - 1.700.000
16.2.2  Share Cancellation Profits - - - - - -
16.2.3  Marketable Securities Valuation Differences -k (480.803) (317.660) (798.463) (181.747) (112.073) (293.820)
16.2.4  Property and Equipment Revaluation Differences 47.106 - 47.106 47.106 - 47.106
16.2.5 Intangible Assets Revaluation Differences - - - - - -
16.2.6 Investment Properties Revaluation Differences - - - - - -
16.2.7 Bonus Shares from Investments in Associates, Subsidiaries and Joint Ventures 4.895 - 4.895 4.895 - 4.895
16.2.8 Hedging Funds (Effective portion) (41.903) (27.644) (69.547) (53.049) (29.398) (82.447)
16.2.9 Value Increase of Assets

Held for Sale - - - - - -
16.2.10 Other Capital Reserves 1.399.989 - 1.399.989 1.405.892 - 1.405.892
163 Profit Reserves 17.766.503 - 17.766.503 15.170.522 - 15.170.522
16.3.1 Legal Reserves 1.282.027 - 1.282.027 1.245.067 - 1.245.067
16.3.2 Status Reserves - - - - - -
16.3.3 Extraordinary Reserves 16.372.097 - 16.372.097 13.823.484 - 13.823.484
16.3.4  Other Profit Reserves 112.379 - 112.379 101.971 - 101.971
16.4  Income or (Loss) 1.413.884 - 1.413.884 3.159.678 - 3.159.678
16.4.1  Prior Periods’ Income or (Loss) - - - - - -
16.4.2  Current Period Income or (Loss) 1.413.884 - 1.413.884 3.159.678 - 3.159.678

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 104.008.992 117.054.145 221.063.137 105.736.704 99.713.916 205.450.620

The accompanying explanations and notes form an integral part of these financial statements




AKBANK T.A.S.
II. UNCONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 30 JUNE 2015

(Amounts are expressed in thousands of Turkish Lira (TL).)

INCOME AND EXPENSE ITEMS Note CURRENT PERIOD PRIOR PERIOD CURRENT PERIOD PRIOR PERIOD
(Section Five) (01/01-30/06/2015) (01/01-30/06/2014) (01/04-30/06/2015)  (01/04-30/06/2014)

l. INTEREST INCOME (1-a) 7.265.618 6.948.865 3.682.920 3.581.557
1.1 Interest on Loans (l-a-1) 5.672.462 4.934.254 2.890.692 2.538.144
1.2 Interest on Reserve Requirements - - - -
1.3 Interest on Banks (llI-a-2) 35.586 3.416 24.753 1.543
1.4 Interest on Money Market Transactions 86.423 7.250 38.496 3.733
15 Interest on Marketable Securities Portfolio (llI-a-3) 1.456.095 1.978.935 721.209 1.021.288
1.5.1 Trading Financial Assets 177 220 76 91
1.5.2 Financial Assets at Fair Value Through Profit or Loss - - - -
1.5.3  Available-for-sale Financial Assets 1.125.682 1.627.701 568.140 848.183
1.5.4  Held- to- maturity Investments 330.236 351.014 152.993 173.014
1.6 Financial Lease Income - - - -
1.7 Other Interest Income 15.052 25.010 7.770 16.849
I INTEREST EXPENSE (1I-b) 3.683.196 3.638.024 1.878.604 1.942.556
2.1 Interest on Deposits (111-b-4) 2.767.424 2.638.701 1.399.981 1.411.412
2.2 Interest on Funds Borrowed (1-b-1) 190.985 149.948 98.211 73.387
2.3 Interest Expense on Money Market Transactions 364.572 557.036 189.936 304.621
2.4 Interest on Securities Issued (11-b-3) 339.120 276.748 183.841 146.147
2.5 Other Interest Expenses 21.095 15.591 6.635 6.989
. NET INTEREST INCOME (I - 1) 3.582.422 3.310.841 1.804.316 1.639.001
Iv. NET FEES AND COMMISSIONS INCOME 1.142.825 1.165.076 627.803 655.122
4.1 Fees and Commissions Received 1.362.387 1.347.215 745.059 756.555
411 Non-cash Loans 85.299 75.982 44.663 37.733
412 Other 1.277.088 1.271.233 700.396 718.822
4.2 Fees and Commissions Paid 219.562 182.139 117.256 101.433
4.2.1 Non-cash Loans 155 172 84 Th
4222 Other 219.407 181.967 117.172 101.359
V. DIVIDEND INCOME 13.336 27.552 509 150
Vi TRADING INCOME /(LOSS) (Net) (li-c) 73.283 (170.277) (20.188) 63.388
6.1 Trading Gains / (Losses) on Securities 205.786 331.156 39.162 358.069
6.2 Gains / [Losses) on Derivative Financial Transactions (236.069) (1.247.095) (398.206) (501.654)
63 Foreign Exchange Gains / (Losses) 103.566 745.662 338.856 206.973
Vil OTHER OPERATING INCOME (1i-d) 423.490 411.886 162.424 215.379
Vil TOTAL OPERATING INCOME (I11+IV+V+VI+VII) 5.235.356 4.745.078 2.574.864 2.573.040
IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-] (11-e) 1.299.357 1.009.275 630.039 524.118
X OTHER OPERATING EXPENSES (-) (m-f 2.122.663 1.784.965 1.077.117 921.856
XI. NET OPERATING INCOME/(LOSS] (VIII-IX-X) 1.813.336 1.950.838 867.708 1.127.066
Xil. EXCESS AMOUNT RECORDED AS

INCOME AFTER MERGER - - - -
Xiil. INCOME/(LOSS) FROM INVESTMENTS IN SUBSIDIARIES CONSOLIDATED BASED ON EQUITY METHOD - - - -
XIv. INCOME/(LOSS) ON NET MONETARY POSITION - - - -
XV. PROFIT/LOSS BEFORE TAX FROM CONTINUED OPERATIONS (XI+...+XIV) 1.813.336 1.950.838 867.708 1.127.066
XVI. TAX PROVISION FOR CONTINUED OPERATIONS () (1n-g) 399.452 406.409 185.625 234.100
16.1 Current Tax Provision 359.223 618.122 212.131 298.133
16.2 Deferred Tax Provision 40.229 (211.713) (26.506) (64.033)
XVIl.  CURRENT PERIOD PROFIT/LOSS FROM CONTINUED OPERATIONS [XViXVI) 1.413.884 1.544.429 682.083 892.966
XVIIl.  INCOME FROM DISCONTINUED OPERATIONS - - - -
18.1 Income from Non-current Assets Held for Sale - - -
18.2 Profit from Sales of Associates, Subsidiaries and Joint Ventures - - -
18.3 Income from Other Discontinued Operations - - -
XIX. EXPENSES FOR DISCONTINUED OPERATIONS (-) - - - -
19.1 Expenses for Non-current Assets Held for Sale - - -
19.2 Loss from Sales of Associates, Subsidiaries and Joint Ventures - - -
19.3 Expenses for Other Discontinued Operations - - -
XX. PROFIT/LOSS BEFORE TAX FROM DISCONTINUED OPERATIONS (XVIII-XIX] - - - -
XXI. TAX PROVISION FOR DISCONTINUED OPERATIONS (&) - - - -
211 Current Tax Provision - - -
212 Deferred Tax Provision - - -
XXIl.  CURRENT PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS (XX£XXI) - - - -
XXIIl.  NET INCOME/(LOSS) (XVII+XXII) (Ni-h) 1.413.884 1.544.429 682.083 892.966

Earnings per share (in full TL) 0,00353 0,00386 0,00171 0,00223

The accompanying explanations and notes form an integral part of these financial statements.




AKBANK T.A.S.
11l. UNCONSOLIDATED OFF-BALANCE SHEET COMMITMENTS AS OF 30 JUNE 2015

(Amounts are expressed in thousands of Turkish Lira (TL).)

CURRENT PERIOD PRIOR PERIOD
Note (30/06/2015) (31/12/2014)

(Section Five) TL FC Total TL FC Total

A. OFF-BALANCE SHEET COMMITMENTS (I+11+111) 100.545.083 190.906.248 291.451.331 86.440.890 164.804.370 251.245.260
l. GUARANTEES AND WARRANTIES (Iv-2,3) 14.749.703 19.538.030 34.287.733 14.835.627 18.116.064 32.951.691
1.1 Letters of Guarantee 13.193.010 10.193.922 23.386.932 13.274.640 9.169.549 22.444.189
111 Guarantees Subject to State Tender Law 326.097 1.685.086 2.011.183 303.407 1.575.448 1.878.855
1.1.2 Guarantees Given for Foreign Trade Operations - 3.948.747 3.948.747 - 3.458.994 3.458.994
113 Other Letters of Guarantee 12.866.913 4.560.089 17.427.002 12.971.233 £4.135.107 17.106.340
1.2 Bank Acceptances - 1.521.897 1.521.897 - 1.131.505 1.131.505
1.21 Import Letter of Acceptance - 1.521.897 1.521.897 - 1.131.505 1.131.505
1.2.2 Other Bank Acceptances - - - - - -
1.3 Letters of Credit 665 6.082.031 6.082.696 - 5.904.981 5.904.981
1.31 Documentary Letters of Credit 665 5.537.583 5.538.248 - 5.362.816 5.362.816
1.3.2 Other Letters of Credit - 544.448 544.448 - 542.165 542.165
1.4 Prefinancing Given as Guarantee - - - - - -
15 Endorsements - - - - - -
1.5.1 Endorsements to the Central Bank of Turkey - - - - - -
152 Other Endorsements - - - - - -
1.6 Purchase Guarantees for Securities Issued - - - - - -
1.7 Factoring Guarantees - 19.465 19.465 - 22.745 22.745
1.8 Other Guarantees 53.001 1.701.674 1.754.675 76.813 1.870.893 1.947.706
1.9 Other Collaterals 1.503.027 19.041 1.522.068 1.484.174 16.391 1.500.565
I COMMITMENTS (1v-1) 37.631.579 11.772.617 49.403.996 38.732.972 13.433.516 52.166.488
2.1 Irrevocable Commitments 37.298.507 11.772.417 49.070.924 38.346.513 13.433.516 51.780.029
211 Asset Purchase Commitments 3.520.150 £4.198.465 7.718.615 2.533.905 7.214.306 9.748.211
2.1.2 Deposit Purchase and Sales Commitments - - - - - -
213 Share Capital Commitments to Associates and Subsidiaries - - - - - -
2.1.4 Loan Granting Commitments 5.433.907 2.649.625 8.083.532 5.397.158 1.723.655 7.120.813
2.1.5 Securities Issue Brokerage Commitments - - - - - -
2.1.6 Commitments for Reserve Requirements - - - - - -
2.1.7 Commitments for Cheque Payments 5.798.777 - 5.798.777 5.409.062 - 5.409.062
2.1.8 Tax and Fund Liabilities from Export Commitments 2.562 - 2.562 2.196 - 2.196
2.1.9 Commitments for Credit Card Limits 19.323.317 - 19.323.317 21.109.490 - 21.109.490
2.1.10  Commitments for Credit Cards and Banking Services Promotions 73.807 - 73.807 126.962 - 126.962
2111 Receivables from Short Sale Commitments of Marketable Securities - - - - - -
2.1.12  Payables for Short Sale Commitments of Marketable Securities - - - - - -
2.1.13  Other Irrevocable Commitments 3.145.987 4.924.327 8.070.314 3.767.740 4.495.555 8.263.295
2.2 Revocable Commitments 333.072 - 333.072 386.459 - 386.459
2.21 Revocable Loan Granting Commitments 333.072 - 333.072 386.459 - 386.459
222 Other Revocable Commitments - - - - - -
. DERIVATIVE FINANCIAL INSTRUMENTS 48.163.801 159.595.801 207.759.602 32.872.291 133.254.790 166.127.081
3.1 Hedging Derivative Financial Instruments 1.598.325 10.832.284 12.430.609 871.688 8.754.550 9.626.238
3.1.1 Fair Value Hedges 1.598.325 10.832.284 12.430.609 871.688 8.754.550 9.626.238
3.1.2 Cash Flow Hedges - - - - - -
3.1.3 Foreign Net Investment Hedges - - - - - -
3.2 Trading Derivative Financial Instruments 46.565.476 148.763.517 195.328.993 32.000.603 124.500.240 156.500.843
3.2.1 Forward Foreign Currency Buy/Sell Transactions 6.192.257 8.519.590 14.711.847 4.072.104 4.952.130 9.024.234
3.2.1.1  Forward Foreign Currency Transactions-Buy 2.647.875 4.620.551 7.268.426 1.889.739 2.578.466 4.468.205
3.2.1.2  Forward Foreign Currency Transactions-Sell 3.544.382 3.899.039 7.443.421 2.182.365 2.373.664 4.556.029
3.2.2 Swap Transactions Related to Foreign Currency and Interest Rates 27.096.587 75.816.319 102.912.906 20.001.968 67.094.608 87.096.576
3.2.2.1  Foreign Currency Swap-Buy 8.168.648 23.436.201 31.604.849 4.509.779 22.111.132 26.620.911
3.2.2.2  Foreign Currency Swap-Sell 16.608.773 11.621.022 28.229.795 13.173.023 8.912.914 22.085.937
3.2.2.3 Interest Rate Swap-Buy 1.159.583 20.379.548 21.539.131 1.159.583 18.035.281 19.194.864
3.2.2.4  Interest Rate Swap-Sell 1.159.583 20.379.548 21.539.131 1.159.583 18.035.281 19.194.864
3.23 Foreign Currency, Interest Rate and Securities Options 13.077.360 56.003.238 69.080.598 7.776.789 46.175.887 53.952.676
3.2.3.1 Foreign Currency Options-Buy 6.517.702 9.216.092 15.733.794 3.802.404 5.939.815 9.742.219
3.2.3.2  Foreign Currency Options-Sell 6.559.658 9.394.278 15.953.936 3.974.385 5.754.002 9.728.387
3.2.3.3 Interest Rate Options-Buy - 18.696.434 18.696.434 - 17.241.035 17.241.035
3.2.3.4 Interest Rate Options-Sell - 18.696.434 18.696.434 - 17.241.035 17.241.035
3.2.3.5 Securities Options-Buy - - - - - -
3.2.3.6  Securities Options-Sell - - - - - -
3.2.4 Foreign Currency Futures - - - - - -
3.2.4.1  Foreign Currency Futures-Buy - - - - - -
3.2.4.2  Foreign Currency Futures-Sell - - - - - -
3.25 Interest Rate Futures - - - - - -
3.2.5.1 Interest Rate Futures-Buy - - - - - -
3.2.5.2 Interest Rate Futures-Sell - - - - - -
3.2.6 Other 199.272 8.424.370 8.623.642 149.742 6.277.615 6.427.357
B. CUSTODY AND PLEDGES RECEIVED (IV+V+VI) 575.093.101 154.455.308 729.548.409 554.544.585 130.774.658 685.319.243
V. ITEMS HELD IN CUSTODY 25.258.655 12.379.035 37.637.690 48.966.169 10.755.475 59.721.644
4.1 Customer Fund and Portfolio Balances 2.904.206 - 2.904.206 2.883.149 - 2.883.149
4.2 Investment Securities Held in Custody 5.424.025 748.714 6.172.739 12.796.644 957.671 13.754.315
4.3 Cheques Received for Collection 13.249.331 717.154 13.966.485 29.969.396 690.016 30.659.412
bdy Commercial Notes Received for Collection 3.192.553 1.220.985 4.413.538 2.828.122 1.084.489 3.912.611
4.5 Other Assets Received for Collection - - - - - -
4.6 Assets Received for Public Offering - - - - - -
4.7 Other Items Under Custody 488.540 9.692.182 10.180.722 488.858 8.023.299 8.512.157
4.8 Custodians - - - - - -
V. PLEDGES RECEIVED 182.028.619 52.534.956 234.563.575 157.707.934 40.898.480 198.606.414
5.1 Marketable Securities 80.350.605 463.011 80.813.616 59.432.194 128.592 59.560.786
5.2 Guarantee Notes 737.652 328.953 1.066.605 738.869 279.498 1.018.367
5.3 Commodity 7.000 18.976 25.976 6.000 27.541 33.541
5.4 Warranty - - - - - -
55 Immovables 72.502.330 38.494.701 110.997.031 63.812.173 29.788.502 93.600.675
5.6 Other Pledged Items 28.431.032 13.229.315 41.660.347 33.718.698 10.674.347 44.393.045
5.7 Pledged Items-Depository - - - - - -
Vi ACCEPTED BILL, GUARANTEES AND WARRANTEES 367.805.827 89.541.317 457.347.144 347.870.482 79.120.703 426.991.185
TOTAL OFF-BALANCE SHEET COMMITMENTS [A+B) 675.638.184 345.361.556 1.020.999.740 640.985.475 295.579.028 936.564.503

The accompanying explanations and notes form an integral part of these financial statements.




AKBANK T.A.S.

IV. UNCONSOLIDATED STATEMENT OF INCOME AND EXPENSES ACCOUNTED UNDER SHAREHOLDERS' EQUITY

FOR THE PERIOD ENDED 30 JUNE 2015
[Amounts are expressed in thousands of Turkish Lira (TL).)

INCOME AND EXPENSES ACCOUNTED UNDER SHAREHOLDERS' EQUITY CURRENT PERIOD PRIOR PERIOD
(30/06/2015) (30/06/2014)

l. ADDITIONS TO MARKETABLE SECURITIES VALUATION DIFFERENCES FROM

AVAILABLE- FOR- SALE FINANCIAL ASSETS (630.804) 1.451.409
II.  PROPERTY AND EQUIPMENT REVALUATION DIFFERENCES - -
Ill.  INTANGIBLE ASSETS REVALUATION DIFFERENCES - -
IV.  TRANSLATION DIFFERENCES FROM FOREIGN CURRENCY TRANSACTIONS - -
V.  PROFIT/LOSS FROM CASH FLOW HEDGE DERIVATIVE FINANCIAL

ASSETS [Effective Portion) 16.125 16.894
VI.  PROFIT/LOSS FROM FOREIGN NET INVESTMENT HEDGE DERIVATIVE FINANCIAL

ASSETS [Effective Portion) - -
VIl. EFFECTS OF CHANGES IN ACCOUNTING POLICY AND CORRECTIONS - -
VIll. OTHER INCOME/EXPENSE ACCOUNTED UNDER SHAREHOLDERS' EQUITY AS PER TAS - -
IX. TAXRELATED TO VALUATION DIFFERENCES 122.936 (293.661)
X.  NETINCOME/EXPENSE DIRECTLY ACCOUNTED UNDER SHAREHOLDERS' EQUITY (I+11+...+IX) (491.743) 1.174.642
XI. CURRENT PERIOD INCOME / LOSS 1.413.884 1.544.429
11.1 Net Change in Fair Value of Marketable Securities (Transfer to Profit/Loss) 73.860 395.814
11.2  Part of Cash Flow Hedge Derivative Financial Assets Reclassified and

Presented on the Income Statement (12.900) (13.515)
11.3 Part of Foreign Net Investment Hedge Derivative Financial Assets Reclassified and Presented on the Income Statement - -
11.4 Other 1.352.924 1.162.130
Xil. TOTAL INCOME/LOSS ACCOUNTED FOR THE PERIOD [X+XI) 922.141 2.719.071

The accompanying explanations and notes form an integral part of these financial statements.




AKBANK T.A.S.

V. UNCONSOLIDATED STATEMENT OF CHANGES IN THE SHAREHOLDERS' EQUITY FOR THE PERIOD ENDED 30 JUNE 2015

(Amounts are expressed in thousands of Turkish Lira (TL)).

Share Prior Period Marketable Bonus Shares from Val. Chan. in Prop.
Note Paid-in Adjustment to Share Cancellation Legal Status Extraordinary Other Current Period Net NetIncome Securities Value Invest. in Ass., Subs. Hedging and Eq. HFS Purp./ Total Shareholders’
(Section Five) Capital Share Capital(*) Premiums Profits Reserves Reserves Reserves Reserves Income (Loss) (Loss) Increase Fund Revaluation Fund and J.V. Transactions Disc. Opr. Equity
PRIOR PERIOD
(30/06/2014)
I Beaqining Balance 4.000.000 1.405.892 1.700.000 - 2183 - 11.378.405 103.867 2.942.042 - (1.355.414) 47.106 2729 (103.7¢8) - 21.339.178
. Corrections and Accounting Policy Changes Made According to TAS 8 - - - - - - - - - - - - - - - -
21 Effects of Corrections - - - - - - - - - - - - - - - -
22 Effects of the Changes in Accounting Policies - - - - - - - - - - - - - - - -
. Adjusted Beginning Balance (I+11) (5] 4.000.000 1.405.892 1.700.000 - 2183 - 11.378.405 103.867 2.942.042 - (1.355.414) 47.106 2729 (103.7¢8) - 21.339.178
Changes in the period
v. Increase/Decrease due to Mergers - - - - - - - - - - - - - - - -
v. Marketable Securities Valuation Differences - - - - - - - - - - 1.161.127 - - - - 127
Vi Hedaging transactions - - - - - - - - - - - - - 13.515 - 3515
6.1 Cash Flow Hedge - - - - - - - - - - - - - 13.515 - 3515
6.2 Foreign Net Investment Hedge - - - - - - - - - - - - - - - -
viL. Property and Equipment Revaluation Differences - - - - - - - - - - - - - - - -
v Intangible Assets Revaluation Differences - - - - - - - - - - - - - - - -
X Bonus Shares from Investments in Associates, Subsidiaries and Joint Ventures
- - - - - - - - - - - - 2.166 - - 2.166
X Translation Differences - - - - - - - - - - - - - - - -
Xl Changes due to the disposal of assets - - - - - - - - - - - - - - R -
X Changes due to the reclassification of assets - - - - - - - - - - - - - B - R
Xll.  Effects of changes in equity of investments in associates - - - - - - - - - - - - - - B R
Xiv. Capital Increase - - - - - - - - - - - - - - - -
14.1 Cash Increase - - - - - - - - - - - - - - - -
14.2 Internal Resources - - - - - - - - - - - - - - - -
Xv. Share Issuance - - - - - - - - - - - - - - - -
Xvl. Share Cancellation Profits - - - - - - - - - - - - - - - -
XVIl.  Paid-in capital inflation adjustment difference - - - - - - - - - - - - - - R R
XVl Other - - - - - - - - - - - - - - - -
XIX.  Internal Resources - - - - - - - - 1.564.429 - - - - - - 1.564.429
XX Share Issuance - - - - 26.748 - 2.445.079 2732 (2.942.042) - - - - - - (467.483)
20.1 Share Cancellation Profits, - - - - - - - - (467.483) - - - - - - (467.483)
20.2 Paid-in capital inflation adjustment difference - - - - 26.748 - 2.445.079 2.732 (2.474.559) - - - - - - -
20.3  Other - - - - - - - - - - - - - - - -
Ending Balance [lll+IV+V: AXVIHLEXIX+XX] 4.000.000 1.405.892 1.700.000 - 1.245.067 - 13.823.484 106.599 1.544.429 - 1194.287) 47.106 4.895 (90.253) - 23.592.932
CURRENT PERIOD
(30/06/2015)
I Prior Period End Balance 4.000.000 1.405.892 1.700.000 - 1.245.067 - 13.823.484 101.971 3.159.678 - (293.820) 47.106 4.895 (82.447) - 25.111.826
Changes in the period
. Increase/Decrease due to Mergere - - - - - - - - - - - - - - - -
L. Marketable Securities Valuation Differences (k) . . - - - - - - - - (504.643) - - - - 504.643)
Iv. Hedaging transactions - - - - - - - - - - - - - 12.900 - 12.900
41 Cash flow Hedae - - - - - - - - - - - - - 12.900 - 12.900
4.2 Foreian Net Investment Hedae - - - - - - - - - - - - - - - -
v. Property and Equipment Revaluation Differences - - - - - - - - - - - - - - B R
A Intangible Assets Revaluation Differences - - - - - - - - - - - - - - R R
Vil Bonus Shares from Investments in Associates, Subsidiaries and Joint Ventures
v Translation Differences - - - - - - - - - - - - - - - -
X Changes due to the disposal of assets - - - - - - - - - - - - - - - -
X Changes due to the reclassification of assets - - - - - - - - - - - - - - - -
X Effects of changes in equity of investments in associates - - - - - - - - - - - - - - - -
Xi. Capital Increase - - - - - - - - - - - - - - - -
121 Cash Increase - - - - - - - - - - - - - - - -
122 Internal Resources - - - - - - - - - - - - - - - -
Xi. Share Issuance - - - - - - - - - - - - - - - -
Xiv. Share Cancellation Profits - - - - - - - - - - - - - - - -
Xv. Paid-in capital inflation adjustment difference - - - - - - - - - - - - - - - -
XvI. Other - - - - - - - - - - - - - - - -
XVIl.  Current Year Income or [Loss] - - - - - - - - 1.413.884 - - - - - B 1.413.884
XVl Profit Distribution - - - - 36.960 - 2548613 4505 (3.159.678) - - - - - - (569.600)
18.1 Dividends paid - - - - - - - - (569.600) - - - - - - (569.600)
18.2  Transfers to Reserves - - - - 36.960 - 2548613 4505 (2.590.078) - - - - - - -
183  Other - - - - - - - - - - - - - - - -
Ending Balance (l+ll+lll+..4XVI+XVIEXVII] 4.000.000 1.405.892 1.700.000 - 1.282.027 - 16.372.097 106.476 1.413.884 - (798.463) 47.106 4.895 (69.547) - 25.464.367

(*) The amounts for the “Paid-in Capital Inflation Adjustment Difference” and “Actuarial Loss/Gain” which is in the “Other Reserves” are presented under “Other Capital Reserves™ in the financial statements.

The accompanying explanations and notes form an integral part of these financial statements




AKBANK T.A.S.
VI. UNCONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 JUNE 2015

(Amounts are expressed in thousands of Turkish Lira (TL)).

Note CURRENT PERIOD PRIOR PERIOD
(Section Five) (30/06/2015) (30/06/2014)
A CASH FLOWS FROM BANKING OPERATIONS
11 Operating Profit before changes in operating assets and liabilities 1.290.922 4.468.784
111 Interest received 7.337.666 7.483.896
1.1.2 Interest paid (3.677.368) (3.555.015)
113 Dividend received 13.336 27.552
1.1.4 Fees and commissions received 1.319.382 1.284.426
1.1.5 Other income (480.241) 153.718
1.1.6 Collections from previously written-off loans and other receivables 340.689 293.599
1.1.7 Payments to personnel and service suppliers (1.917.089) (1.598.179)
1.1.8 Taxes paid (468.806) (477.147)
1.1.9 Other (1.176.647) 855.934
1.2 Changes in operating assets and liabilities (783.636) [2.680.589)
1.21 Net decrease in trading securities (2.510) 30.215
1.2.2 Net (increase) / decrease in fair value through profit/(loss) financial assets - -
1.23 Net (increase) / decrease in due from banks and other financial institutions 501.877 950.279
1.2.4 Net (increase) / decrease in loans (8.832.978) (8.185.668)
1.2.5 Net (increase) / decrease in other assets (3.462.596) (3.012.511)
1.2.6 Net increase / (decrease) in bank deposits (4.076.616) 1.455.407
1.2.7 Net increase / (decrease] in other deposits 12.858.446 5.278.533
1.2.8 Net increase / (decrease) in funds borrowed 1.181.782 [255.653)
1.2.9 Net increase / (decrease] in payables - -
1.2.10  Netincrease / [decrease) in other liabilities 1.048.959 1.058.809
I Net cash provided from banking operations 507.286 1.788.195
B. CASH FLOWS FROM INVESTING ACTIVITIES
. Net cash provided from investing activities 1.502.765 (2.598.317)
2.1 Cash paid for acquisition of investments, associates and subsidiaries (358.121) (49.993)
2.2 Cash obtained from disposal of investments, associates and subsidiaries - -
2.3 Purchases of property and equipment (70.599) (77.076)
2.4 Disposals of property and equipment 7.909 3.144
25 Cash paid for purchase of investments available-for-sale (17.622.013) (21.788.570)
2.6 Cash obtained from sale of investments available-for-sale 18.947.538 17.981.310
2.7 Cash paid for purchase of investment securities - (2.064)
2.8 Cash obtained from sale of investment securities 1.112.448 1.769.932
2.9 Other (514.397) (435.000)
C. CASH FLOWS FROM FINANCING ACTIVITIES
L. Net cash provided from financing activities 3.003.883 1.251.679
3.1 Cash obtained from funds borrowed and securities issued 7.720.181 4.131.610
3.2 Cash used for repayment of funds borrowed and securities issued (4.107.454) (2.368.841)
3.3 Issued equity instruments - -
3.4 Dividends paid (569.600) (467.483)
3.5 Payments for finance leases (39.244) (43.607)
3.6 Other - -
Iv. Effect of change in foreign exchange rate on cash and cash equivalents 342.898 (21.061)
V. Net increase in cash and cash equivalents (I+I1+]11+IV] 5.356.832 420.496
V1. Cash and cash equivalents at beginning of the period v) 4.808.291 4.038.935
VII. Cash and cash equivalents at end of the period v) 10.165.123 4.459.431

The accompanying explanations and notes form an integral part of these financial statements
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SECTION THREE
ACCOUNTING POLICIES

I. EXPLANATIONS ON BASIS OF PRESENTATION:

a. The preparation of the financial statements and related notes and explanations in accordance with the Turkish
Accounting Standards and Regulation on the Principles and Procedures numbered 5411 Regarding Banks’ Accounting
Application and Keeping Documents:

The unconsolidated financial statements are prepared within the scope of the “Regulation on Accounting Applications for Banks
and Safeguarding of Documents” related with Banking Act numbered 5411 published in the Official Gazette no0.26333 dated 1
November 2006 and in accordance with the regulations, communiqués, interpretations and legislations related to accounting and
financial reporting principles published by the Banking Regulation and Supervision Agency ("BRSA"], and in case where a specific
regulation is not made by BRSA, “Turkish Accounting Standards” ("TAS") and “Turkish Financial Reporting Standards” ("TFRS")
and related appendices and interpretations put into effect by Public Oversight Accounting and Auditing Standards Authority
("POA"). The format and content of the publicly announced unconsolidated financial statements and notes to these statements
have been prepared in accordance with the “Communiqué on Publicly Announced Financial Statements, Explanations and Notes to
These Financial Statements”, published in Official Gazette no. 28337, dated 28 June 2012, and amendments to this Communiqué.
The Bank maintains its books in Turkish Lira in accordance with the Banking Act, Turkish Commercial Code and Turkish Tax
Legislation.

The unconsolidated financial statements have been prepared in TL, under the historical cost convention except for the financial
assets and liabilities carried at fair value.

The preparation of unconsolidated financial statements in conformity with TAS requires the use of certain critical accounting
estimates by the Bank management to exercise its judgment on the assets and liabilities of the balance sheet and contingent
issues as of the balance sheet date. These estimates, which include the fair value calculations of financial instruments and
impairments of financial assets are being reviewed regularly and, when necessary, suitable corrections are made and the effects
of these corrections are reflected to the income statement. Assumptions and estimates that are used in the preparation of the
accompanying financial statements are explained in the following related disclosures.

The amendments of TAS and TFRS which have entered into force as of 1 January 2015 have no material impact on the Bank's
accounting policies, financial position and performance. The amendments of TAS and TFRS, except TFRS 9 Financial Instruments
and TAS 27 Separate Financial Statements, which have been published as of reporting date but have not been effective yet, will
have no impact on the accounting policies, financial condition and performance of the Bank. The Bank assesses the impact of
TFRS 9 Financial Instruments and TAS 27 Separate Financial Statements standard.

b. Explanation for convenience translation into English:

The differences between accounting principles, as described in these preceding paragraphs and accounting principles generally
accepted in countries in which unconsolidated financial statements are to be distributed and International Financial Reporting
Standards ("IFRS”) have not been quantified in these unconsolidated financial statements. Accordingly, these unconsolidated
financial statements are not intended to present the financial position, results of operations and changes in financial position and
cash flows in accordance with the accounting principles generally accepted in such countries and IFRS.

c. Accounting policies and valuation principles applied in the presentation of unconsolidated financial statements:

The accounting policies and valuation principles applied in the preparation of unconsolidated financial statements, are determined
and applied in accordance with regulations, communiqués, explanations and circulars on accounting and financial reporting
principles published by the BRSA, and in case where there is no special regulation made by the BRSA, in accordance with
principles in the context of TAS and TFRS, and are consistent with the accounting policies applied in the annual financial
statements of the year ended 31 December 2014.The aforementioned accounting policies and valuation principles are explained in
Notes Il to XXVIII below.
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Il. EXPLANATIONS ON STRATEGY OF USING FINANCIAL INSTRUMENTS AND EXPLANATIONS IN FOREIGN CURRENCY
TRANSACTIONS:

The Bank’s core business activities include consumer and private banking, commercial banking, SME banking, corporate and
investment, foreign exchange, money markets, securities transactions (Treasury transactions] and international banking services.
By nature, the Bank's activities are principally related to the use of financial instruments. As the main funding source, the Bank
accepts deposits from customers for various periods and invests these funds in high quality assets with high interest margins.
Other than deposits, the Bank's most important funding sources are equity, marketable securities issued, money market
borrowings and mostly borrowings from foreign financial institutions. The Bank follows an asset-liability management strategy
that mitigates risk and increases earnings by balancing the funds borrowed and the investments in various financial assets. The
main objective of asset-liability management is to limit the Bank’s exposure to liquidity risk, interest rate risk, currency risk and
credit risk while increasing profitability and strengthening the Bank's equity. The Asset-Liabilities Committee ("ALCO”) manages
the assets and liabilities within the trading limits on the level of exposure placed by the Executive Market Risk Committee.

Foreign currency denominated monetary assets and liabilities are translated with the exchange rates prevailing at the balance
sheet date. Gains and losses arising from such transactions are recognized in the income statement under the account of “Net
foreign exchange income/expense”. Foreign currency denominated subsidiaries, which are accounted with acquisition cost
method, are translated with the foreign exchange rates prevailing at the acquisition date.

As of 30 June 2015, foreign currency denominated balances are translated into TL using the exchange rates of TL 2,6500 , TL
2,9591 and TL 2.1608 for USD, EURO and Yen respectively.

Ill. EXPLANATIONS ON INVESTMENTS IN ASSOCIATES AND SUBSIDIARIES:

Investments in associates and subsidiaries are accounted in accordance with the “Turkish Accounting Standard on Financial
Instruments: Recognition and Measurement” ("TAS 397) in the unconsolidated financial statements. Subsidiaries that have a
quoted market price in an active market and whose fair value can be reliably measured are carried at fair value. Investments in
associates and subsidiaries that do not have a quoted market price in an active market and whose fair value cannot be reliably
measured are carried at cost less provision for impairment.

IV. EXPLANATIONS ON FORWARD TRANSACTIONS AND DERIVATIVE INSTRUMENTS:

The major derivative instruments utilized by the Bank are currency and interest rate swaps, cross currency swaps, currency
options and currency forwards.

The Bank classifies its derivative instruments as “Held-for-hedging” or "Held-for-trading” in accordance with “Turkish Accounting
Standard for Financial Instruments: Recognition and Measurement” ["TAS 39°). In accordance with TAS 39, although certain
derivative transactions provide effective economic hedges under the Bank’s risk management position, in accordance with TAS 39
they are treated as derivatives "Held-for-trading”.

Payables and receivables arising from the derivative instruments are followed in the off-balance sheet accounts at their
contractual values.

Derivative instruments are remeasured at fair value after initial recognition. In accordance with the classification of the derivative
instrument, if the fair value of a derivative financial instrument is positive, it is recorded to the account “Trading derivative financial
assets” or "Hedging derivative financial assets”; if the fair value difference is negative, it is recorded to “Trading derivative financial
liabilities” or "Hedging derivative financial liabilities”. Differences in the fair value of trading derivative instruments are accounted
as income/loss from derivative financial transactions under “trading income/loss” item in the income statement. The basis on
accounting of derivative instruments for hedging purposes are explained Note XIl of Section Four. The fair values of the derivative
financial instruments are calculated using quoted market prices or by using discounted cash flow models.

Embedded derivatives are separated from the host contract and accounted for as a derivative under TAS 39 if, and only if the
economic characteristics and risks of the embedded derivative are not closely related to the economic characteristics and risks of
the host contract, a separate instrument with the same terms as the embedded derivative would meet the definition of a derivative
and the hybrid instrument is not measured at fair value with changes in fair value recognized in profit or loss. When the host
contract and embedded derivative are closely related, embedded derivatives are not separated from the host contract and are
accounted according to the standard applied to the host contract.
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V. EXPLANATIONS ON INTEREST INCOME AND EXPENSE:

Interest income and expenses are recognized in the income by using the "Effective interest method”. The Bank ceases accruing
interest income on non-performing loans and reverses any interest income accrued from such loans. No income is accounted until
the collection is made according to the related regulation.

VI. EXPLANATIONS ON FEE AND COMMISSION INCOME AND EXPENSES:

Fees and commission income/expenses are primarily recognized on an accrual basis or "Effective interest method” according to
the nature of the fee and commission, except for certain commission income and fees for various banking services which are
recorded as income at the time of collection. Contract based fees or fees received for services such as the purchase and sale of
assets on behalf of a third party or legal person are recognized as income at the time of collection.

Vil. EXPLANATIONS ON FINANCIAL ASSETS:

The Bank categorizes its financial assets as “Fair value through profit/loss”, “Available-for-sale”, “Loans and receivables” or
“Held-to-maturity”. Sale and purchase transactions of the financial assets mentioned above are recognized and derecognized at
the "Settlement dates”. The appropriate classification of financial assets of the Bank is determined at the time of purchase by the
Bank management, taking into consideration the purpose of the investment.

a. Financial assets at the fair value through profit or loss:

This category has two subcategories: “Trading financial assets” and “Financial assets designated at fair value through profit/loss
at initial recognition”.

Trading financial assets are financial assets which are either acquired for generating a profit from short-term fluctuations in
prices or are financial assets included in a portfolio aimed at short-term profit making.

All regular way purchases and sales of trading financial assets are recognized at the settlement date, which is the date that the
asset is delivered to/from the Bank. Trading financial assets are initially recognized at fair value and remeasured at their fair value
after recognition. All gains and losses arising from these valuations are reflected in the income statement. Interest earned while
holding trading financial assets is accounted as interest income and dividends received are included separately in dividend income.

Derivative financial assets are classified as trading financial assets unless they are used for hedging purposes. The accounting of
derivative financial assets is explained in Note IV of Section Three.

The Bank has no financial assets designated as financial assets at fair value through profit or loss.
b. Financial assets available-for-sale:

Financial assets available-for-sale consist of financial assets other than “Loans and receivables”, "Held-to-maturity”, “Financial
assets at fair value through profit or loss” and non-derivative financial assets. Financial assets available-for-sale are recorded by
adding transaction cost to acquisition cost reflecting the fair value of the financial asset.

After the recognition, financial assets available-for-sale are remeasured at fair value. Interest income arising from available-for-
sale calculated with “Effective interest method” and dividend income from equity securities are reflected to income statement.
“Unrealized gains and losses” arising from the difference between the amortized cost and the fair value of securities classified as
available-for-sale are recognized in the account of “Marketable securities valuation differences” under shareholders’ equity,
unless these assets are impaired, collected, sold, or disposed of. When these securities are collected or disposed of, the related
fair value differences accumulated in the shareholders’ equity are transferred to the income statement.

Available-for-sale equity securities that have a quoted market price in an active market and whose fair values can be reliably
measured are carried at fair value. Available-for-sale equity securities that do not have a quoted market price in an active market
and whose fair values cannot be reliably measured are carried at cost, less provision for impairment.
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c. Loans and Receivables:

Loans and receivables are non-derivative financial assets that are not classified as financial assets at fair value through profit or
loss or financial assets available-for-sale, are unlisted in an active market and whose payments are fixed or can be determined.
Loans and receivables are carried initially by adding acquisition cost which reflect fair value to transaction costs and subsequently
recognized at the discounted value calculated using the “Effective interest method”. The expenses incurred for the assets received
as collateral are not considered as transaction costs and are recognized in the expense accounts.

If the collectability of any receivable is identified as limited or doubtful by the management through assessments and estimates,
the Bank provides general and specific provisions for these loans and receivables in accordance with the “Communiqué Related to
Principles and Procedures on Determining the Qualifications of Banks™ Loans and Other Receivables and the Provision for These
Loans and Other Receivables” published in the Official Gazette dated 1 November 2006, no.26333.If a receivable is collected which
is provisioned in the same year, it is deducted from the “Special Provisions Loans and Other Receivables”. Provision expenses are
accounted under “Provision for Loan Losses and Other Receivables” in the income statement and deducted from the net income of
the period. If a receivable is collected which is provisioned in the same year, it is deducted from the “Provision for Loan Losses and
Other Receivables”. If there is a subsequent collection from a receivable which has already been provisioned in previous years, the
recovery amount is classified under “Other Operating Income”. Uncollectible receivables are written-off after all the legal
procedures are finalized.

d. Held-to-maturity financial assets:

Held-to-maturity financial assets are non-derivative financial assets with fixed or determinable payments and fixed maturity that
an entity has the positive intention and ability to held-to-maturity other than those that the entity upon initial recognition
designates as at fair value through profit or loss, those that the entity designates as available-for-sale; and those that meet the
definition of loans and receivables. Held-to-maturity financial assets are initially recognized at acquisition cost including the
transaction costs which reflect the fair value of those instruments and subsequently recognized at amortized cost by using
effective interest rate method. Interest income obtained from held-to-maturity financial assets is accounted in income statement.

There are no financial assets previously classified as held-to-maturity but which cannot be subject to this classification for two
years due to the contradiction of classification principles.

The Bank has Consumer Price Index ("CPI") linked government bonds under available-for-sale and held-to maturity portfolios
with semi-annual fixed real coupon rates and a maturity of 5 to 10 years. These marketable securities are valued and accounted by
using effective interest rate method by considering the real coupon rates and reference inflation index at the issue date together
with the index calculated by considering the estimated inflation rate. As disclosed in ‘Inflation Indexed Bonds Manual’ published by
Turkish Treasury, reference index used for the real payments is determined based on the inflation rates of two months before. The
estimated inflation rate used is updated during the year when necessary.

VilIl. EXPLANATIONS ON IMPAIRMENT OF FINANCIAL ASSETS:

It is assessed whether there is objective evidence for a financial asset or group of financial assets is impaired at each balance
sheet date. Provision for impairment is provided when there is an objective evidence of impairment.

Impairment for held-to-maturity financial assets carried at amortized cost is calculated as the difference between the present
value of the expected future cash flows discounted based on the “Effective interest method” and its carrying value. In case an
impairment occurs, the impairment amount is deducted from the carrying value of the asset and the impairment loss is recognized
in profit and loss. Regarding available-for-sale financial assets, when there is objective evidence that the asset is impaired the
cumulative loss that had been recognized in other comprehensive income shall be reclassified from equity to profit or loss as a
reclassification adjustment even though the financial asset has not been derecognized. An explanation about the impairment of
loans and receivables is given in Note VlI-c of Section Three.

IX. EXPLANATIONS ON OFFSETTING FINANCIAL ASSETS:

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when the Bank has a legally
enforceable right to offset the recognized amounts and there is an intention to collect/pay the related financial assets and
liabilities on a net basis, or to realize the asset and settle the liability simultaneously.
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X. EXPLANATIONS ON SALES AND REPURCHASE AGREEMENTS AND SECURITIES LENDING TRANSACTIONS:

Securities subject to repurchase agreements ("Repos”] are classified as “Financial assets at fair value difference through profit or
loss”, “Available-for-sale securities” and “Held-to-maturity securities” in the balance sheet according to the investment purposes
and measured according to the portfolio of the Bank to which they belong. Funds obtained under repurchase agreements are
accounted under “Funds provided under repurchase agreements” in liability accounts and differences between the sale and
repurchase prices determined by these repurchase agreements are accrued evenly over the life of the repurchase agreement
using the "Effective interest (internal return) method".

Funds given against securities purchased under agreements to resell ("Reverse repos’] are accounted under “Receivables
from reverse repurchase agreements” in the balance sheet. The difference between the purchase and resell price determined by
these repurchase agreements is accrued evenly over the life of repurchase agreements using the “Effective interest method”.

The Bank has no securities lending transactions.

Xl. EXPLANATIONS ON PROPERTY AND EQUIPMENT HELD FOR SALE PURPOSE AND RELATED TO DISCONTINUED
OPERATIONS:

Property and equipment held-for-sale consist of tangible assets that were acquired due to non-performing receivables, and are
accounted in the financial statements in accordance with the “Communiqué Regarding the Principles and Procedures for the
Disposals of Immovables and Commodities Acquired due to Receivables and for Trading of Precious Metal” published in the
Official Gazette dated 1 November 2006, n0.26333.

The Bank has no discontinued operations.
XIl. EXPLANATIONS ON GOODWILL AND OTHER INTANGIBLE ASSETS:
The Bank has no goodwill.

Intangible assets are measured at cost on initial recognition and any directly attributable costs of setting the asset to work for its
intended use are included in the initial measurement. Subsequently, intangible assets are carried at historical costs after the
deduction of accumulated depreciation and the provision for value decreases.

Intangibles are amortized over three to five years (their estimated useful lives) using the straight-line method. The useful life of the
asset is determined by assessing the expected useful time of the asset, technical, technological and other kinds of wear and tear
and all required maintenance expenses necessary to utilize the economic benefit from the asset.

XIIl. EXPLANATIONS ON PROPERTY AND EQUIPMENT:

Property and equipment is measured at its cost when initially recognized and any directly attributable costs of setting the asset in
working order for its intended use are included in the initial measurement. Subsequently, property and equipment is carried at
cost less accumulated depreciation and provision for value decrease.

Depreciation is calculated over the cost of property and equipment using the straight-line method over estimated useful lives. The
estimated useful lives are stated below:

Buildings 50 years
Machinery, furniture, fixtures and vehicles Syears

The depreciation charge for items remaining in the property and equipment for less than an accounting period at the balance sheet
date is calculated in proportion to the period the item will remain in property and equipment.

Where the carrying amount of an asset is greater than its estimated “Net realizable value amount”, it is written down to its “Net
realizable value amount” and the impairment loss is charged to the income statement.

Gains and losses on the disposal of property and equipment are determined by deducting the net book value of the property and
equipment from its sales revenue.

Expenditures for the repair and renewal of property and equipment are recognized as expense. The capital expenditures incurred
in order to increase the capacity of the tangible asset or to increase the future benefit of the asset are capitalized on the cost of the
tangible asset. Capital expenditures include the cost components that increase the useful life, or the capacity of the asset, increase
the quality of the product or decrease its costs.
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XIV. EXPLANATIONS ON LEASING TRANSACTIONS:

Assets acquired under finance lease agreements are capitalized at the inception of the lease at the “Lower of the fair value of the
leased asset or the present value of the lease installments that are going to be paid for the leased asset”. Leased assets are
included in the property and equipment and depreciation is charged on a straight-line basis over the useful life of the asset. If
there is impairment in value of the leased asset, an impairment is recognized. Liabilities arising from the leasing transactions are
included in “Finance lease payables” in the balance sheet. Interest and foreign exchange expenses regarding lease transactions
are charged to the income statement. The Bank does not provide financial leasing services as a “Lessor”.

Transactions regarding operational lease agreements are accounted on an accrual basis in accordance with the terms of the
related contracts.

XV. EXPLANATIONS ON PROVISIONS AND CONTINGENT LIABILITIES:

Provisions and contingent liabilities are accounted in accordance with the “Turkish Accounting Standard for Provisions, Contingent
Liabilities and Contingent Assets” ["TAS 37").

Provisions are recognized when the Bank has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate of the
amount of the obligation can be made. A provision for contingent liabilities arising from past events should be recognized in the
same period of occurrence in accordance with the periodicity principle.

XVI. EXPLANATIONS ON CONTINGENT ASSETS:

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic
benefits to the entity. Contingent assets are not recognized in financial statements since this may result in the recognition of
income that may never be realized. Contingent assets are disclosed where an inflow of economic benefits is probable. Contingent
assets are assessed continually to ensure that developments are appropriately reflected in the financial statements. If it has
become virtually certain that an inflow of economic benefits will arise, the asset and the related income are recognized in the
financial statements in which the change occurs.

A liability is recognized as a contingent liability where a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of more than one events not wholly within the control of the Bank;or a present
obligation that arises from past events but it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or the amount of the obligation cannot be measured with sufficient reliability and disclosed in the
footnotes.

XVII. EXPLANATIONS ON OBLIGATIONS RELATED TO EMPLOYEE RIGHTS:
a. Employment termination benefits and vacation rights:

Obligations related to employment termination and vacation rights are accounted for in accordance with “Turkish Accounting
Standard for Employee Rights” ("TAS 197).

Under the Turkish Labor Law, the Bank and its subsidiaries operating in Turkey are required to pay a specific amount to the
employees who have retired or whose employment is terminated other than the reasons specified in the Turkish Labor Law.
According to the related regulation, the Bank is obliged to pay termination benefits for employees who retire, quit for their military
service obligations, who have been dismissed as defined in the related regulation or who have completed at least one year of
serv