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TITAN RESOURCES INTERNATIONAL, CORP.
Quarterly Report
For The Period Ended Saptember 30, 2011

item 1. The exact name of the Issuer and Its predecessors (If any):

Titan Resources International Corporation, a Wyoming corporation,

Forrnerly known as Gold Mountain Winary, Inc., Incarparated In Delaware as Interpak Holdings,
Inc., 01/31/1990; Domesticated inta Wyoming 09/15/2008.

The Company's contact Information 18 as follows:

Titan Rasources International Corp.
3300 Bloor St. West Suite 3140
11" Floor Center Tawer

Toronto, Ontario Canada MBX 2X3

Phone: ........ (B47) 803-8482
Internet: ...... www . thar-resource.com

ltom 2. Shares outstanding:

Authorized Comron Shares: Unlimited (Par valug $0,00001}
Authorlzed Preferrad Shares: Unlimited (Par vaiue $0.00001)
Common sharas issued and outstanding: BB0 473,986
Restrictad Common Shares; 585,000,000

Restricted Preferred Shares: None issued

The contact informatlon for the Company's Transter Agent is as follows:
Firs: Amerlcan Stock Transfer, Ing.
4747 N. 7" 8t., Suite 170
Phoenix, AZ 85014
Phone: ....... (B02) 485-1346 Fax: ... (602) 788-0423
Intarnet; ...... Www, grican Ol

ltom 3. Interim financlal statements:

The Company's financial statemeants for the period ended Septamber 30,
2011 are attached herato.

Itam 4. Management's discusslon and analysls or plan of operation:

A. Plan of Operation

The Company's business plan remalns the same. That is based on the Generative Business

Model, which s designed o generste a steady stream of revenue well before any proparty is avar
developed into a commercial mining operation.

The Generative Business Model comarises the following steps:

1. Targseting and mequiring properties with pood historical assays.
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TITAN RESOURCES INTERNATIONAL, CORP.
CQuarterly Report :
For The Perind Ended Saptamber 30, 2011 (Continued)

2. ldentifying potential partners for the deveiopment of each of the Company's properties and
antering into joint-venture or option agreemants.

3. The pariner or gequiring company also must commit to a specific work prograrm over a period
of several years to devalop the property.

4, These work programs enable the Company to maintain our properties for litte or no cost, as
the annual mantanance fees due 1o the government are offset by the amount of money spent on
property exploration and development paid for by our partners. Any surplus of expenditures
beyond what 13 due to maintain the propertles can then be applied as ‘portable assessment
credits " towards the maintenance of other Company properties that are not yet producing
revenue but which have good prospects of doing so in the future.

The husiness model generates cash on a relatively small amaount of investiment capital. It also
provides our shareholders with muliiple opportunities to profit from discoveries, preserves our
capital, and minimlzes the risk Invalved In exploration and development by essantially autsourzing
the risk to other entities,

. How long the Isguer can satlefy Ite cash requiremants and whethaer It will have to ralse addItlonai
funds In the next twelve months;

The Company expects that it will need raise additional funds in the next twelve months In arder o
sustsln operaticns and continue Its buslness modsl.

i, Siummary of any preduct research and development that the Issuer will perform for the tarm of
the. plan;

N/A

. ‘!Any expected purchase or sale of plant and slgnificant equipmant; and

Mo

iv. ‘iAny expactad significant changes In the number of employees

No

C. Dff-Balance Sheet Arrangements

N/A

Iterin 5. Legal proceedings:

Naone for the period ended September 30, 2011.

Itarin 6. Default upon senlar sacurltles:

None for the period ended September 30, 2011.
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TITAN RESOURCES INTERNATIONAL, CORP.
Quarterly Raport
For The Periad Ended September 30, 2011 (Continued)
ltam 7. Other Information:
a. Entry Intc a matarlal definitive agreemant:
Noniz for the period ended September 30, 2011,
b, Termination of a material definitive agreemant;
MNone for the period ended September 30, 2011.
c. Completlon of acqulislition or dispositlon of assets, Including but not limited to merger:

MNana for the period ended Septamber 30, 2011,

d. Crestlon of a direct financlal abligation or an obligation under an off-balance sheet
arrangement of an lssuar:

None for the pariod ended Septamber 30, 2011,

Q. Trigpering evants that accelerate or Increase a diract financial obligation or an obligation
undor an off-balance sheat arrangament:

Nane for the pariod ended September 30, 2011,

1. Cosis assoclated with axit or disposal activities:
None for the perlad ended Segptember 30, 2011,

[+ Material Impalrments:
Mene for the period endsed Septembar 30, 2011,

h. Salea of equity securitins:
None for the period endaed Septamber 30, 2011.

L Material modification to rights of security holders:
None for the period ended September 30, 2011,

I- Changes in Issuer's certifylng accountant:

None for the perlod ended September 30, 2011,
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TITAN RESQURCES INTERNATIONAL, CORP.
Quarterly Report

For The Period Ended Septembar 30, 2011 (Continuad)
Itern 7. Other informatlon: (Continued)

k. Nan-rellance on previously Issued financlal statements or a
related audit report or completed Intarlim review:

None for the period ended Sentember 30, 2011.
I, Changes In control of lsauer:
Mone for the period ended September 30, 2011.

m. Departure of directors or officars; election of directors:
appointment of principal offlcars:

The current members of the Company’'s Board of Directors are
as follows:
Bill Akrivos

The currant executive officars of the Company ara as follows:

Bill Akrivas, President, Secretary, Treasurer

n. | Amendments to Articles of Incorporation or Bylaws: Change
In Flacal Year:

Nona for the pariod ended September 30, 2011.

0. Amandments to Issuer'a Code of Ethics, or Walver of a
. Provisian of the Code of Ethics:;

~ None for the period ended September 30, 2011.
Item!B. Exhlbits;

All exhibits required under capital iters XVII and XiX of Section One of the Reporting Guidelines
have already been described and attached In prior disclosure statements, and have not changed
since such prior statamants.



Jul 15 2012 5:18PH 4166353775

TITAN RESOURCES INTERNATIONAL, CORP.
Quarterly Raport
Faor Tha Period Ended Septembar 30, 2011 (Continued)

Itamn 9. Certlfications:
, Bill Akrivos, certify that:

a. | have reviewed the Quarterly Repart Including the financial
stetements for the period ended September 30, 2011 and the footnotes of
Titan Resources Internaticnal Corporation.

b. Based on my knowledge, this Quarerly Report does not contain any
untrue statement of & material fact or omit to state a material fact
necessary to make the statements made, in light of tha
cirzumstances under which such statements were made, not
mizleading with respact to the parlod covered by this disclosure
stetement; and

c. Based on my knowledge, the flnanclal statamants, ather financial
infarmation included or incorporated by reference inciuding the
pravinusly flled Information and disciosure statement fairly prasent, in
all material respects, the financial condition, resuits of operations,
and cash flows of the is=suer as of and for the periods presented,

September 30, 2011

[s! Bill Akrivgs
Bill Akrlvos

Frasident, Secretary, Treasurer, Director
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ITEM XVI; Management's Discussion and Analysls or Plan of Qperation.

Cautionary Statements Use of Forward Looking Statements

Except for statemants of historical fact, same Infarmation in this document containg “forward-looking statements” that
Involve substantial risks and uncertalnties. You can identify these forward-looking statements by words such as
‘anticipate,” “bellave " "coutd,” “estimate,” ‘expect," ‘Intend,” “may,” ‘should,” “will" “wauld® or simllar words, The
staterments that contain these or imilar words should be read carefully because these statements discuse our future
expectations, contain projections of our future results of operatons or of our financial position, or state other farward-
looking informetion. We bellave that it is important to communicate cur future expectations o our investors. Howaver,
there ray be events in the future that we are hot able acsourately to predict or control.

Further, we urge you to bs cautlous of tha forward-looking statements which ara cantained in this annual report
tacause they Involve risks, uncertainties and other factore affecting our operations, market growth, service, products
and licanses. The factors listed in this section as well ag other cautionary language in this document and events in the
futurs may cause our actual results and ach evements, whether expressed or implied, to differ materlally from the
expectations we describe in our forward-looking statements, The occurrence of any of tha events described as rigk
factors or other fulure events could have a material adverse effect on our businass, results of operations and financlal
position,

Slncs bur common stock is consldered a ‘penny stock” we are ineliglole to raly on the safe harbor for farwarc-looking
statements provided in Sectlon 27A of the Securities Act of 1933, as amended (the *Securities Agt'), and Section 21E
of the Bacurltles and Exchange Act of 1934, as amended {the "Exchange Act").

A. Fllan of Operation

Tha Company's business plan is based on the Genarative Business Mods), which is
designed to generate a steady stream of revenue well before any property is ever developad into
a comimercial mining operation.

A tracitional mining company is often a virtual money pit, whera a never-snding flow of capital
disappears into the ground and only rarely comes out the ather end as g profitable commercial
mining operation,

A mgre modern approach is to extract profits from a property during its early exploration stages
rather than wait 10 or 20 years to see if a mine can aver be cpened. Indeed, contrary to popular
belief, the greatest profits on a percentage ROI basis from ownership of & mining property can
oceur not from opening a mine, but from the early exploration stages. This approach is called the
| Generative Business Model, and Is the focal point of the Company's business plan.

' The Generative Business Modsl comprises the following steps:
1. Targeting and acquiring properties with good historical assays

2, ldantifying potentlal partners for the development of each of the Compeany's properiies and
entering into joint-vantura or aption agreemeants.

3. The partner or acquiring company also must commit to a specific work program over a period
of savieral years to devalop the property.

5. These work programs enable the Company to maintsin our propertles for little ar no cost, as
the annual maintenance fees due to the government are offset by the amount of monay spent an
praperty exploration and development pald for by our pariners. Any surplus of expenditures
beyond what [s due to maintain the propertlas can then be applied ss “portable assessment
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cradita ” towards the maintenance of other Company properties that are not yet producing
revenue but which have good prospacts of dolng &0 in the future.

The business model generates cash cn a relatively small amount of investment capital. It aiso provides
our shareholders with multiple apportunities to profit from discoveries, preserves our capital, and
mirimizes the risk involved In exploration and development oy essentlally outsourcing the risk to other
entities.

. How leng the Issuer can satisfy It cash requirements and whather It wlll have to raise additional
funds In the next twelve manths;

Tha Company expects that it wiil need to raige additlonal funds thig year in order to sustain
operations and continue its business model,

. Ei-umrnary of any product ressarch and development that the issuer wlll perform for the term of
the.plan;

N/A

L. Any expected purchase or sale of plant and significant equlpment; and
N/A

iv. Any expected significant changes in the number of employees
None

C. (Hf-Balance Sheet Arrangemants

N/A
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‘HI of the Mining Disclosure Guidelines

{4) (1) Ecplorcibon Staig - The compaiy 15 i the Dxplomstion Staga.

Whining ©perattans

(1) Tiseation and access; The Well 2 Clalyy Property is ncared slong srike from the
Wellinglon Mine which is situated approsimatedy 1l 1o the east, Bresent road structuse
shichaeoessdhlllty 1o th prapesty and o the nearby sielting facilities logated noarby are in
pisad sondition,

(2) Bwigf duneription of Fessefoption; The Well 2 Claim geology has o noghwesitrending
bedtof sedimentery rocks called the Slocarr Crowp. Fhese units bost the mingralized
wpiridnthe aten, The mineralization in the sren aceuis in quarlz end caloile veins in
gl rees that cug ss Slocun sediments and generally trendd nerthenst-southwest, “The
gty areincegliverion idludos getens, sphalecite witl lesser pyrite, snd chaleopyrie,
TFitanheldsatoptivn to purdhase o 661 intirest by making cortain cash paymont, ag well
ag Pultilling the cxepbosstions Lirpenditunes.

(4 thy Genlugionl reports hitve indicated unexplored o possibillties existing around past
wilverstund-zivic produseny tn the reglon with (e protnbility tat tho mineralization
actenite beyond theinain centers of mining, The propsity is explotatory in natg.

(8) The-prioperty i pent o the novthwvest-irending Dede oCsedineninry rocks caltad the Slocan
Groiy. “Those unitg host e mingralized vains i thi sron, which e sieeply dipjsing
sitver-tewd zive veine, $ilver b the primaty mineal fosus being explored lor,

! () Spplamentad fyformetion.

/A
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TITAN RESUURCES INTERNATIONAL CORP,

(FORMERLY GOLD MIOUNTAIN WINERY iNC,)

UNAUDIUTED FINANCIAL STATEMENTS
Balance Sheet as of September 30, 2011 and December 31, 2011

Statement of Loss for the three and nine month period ended
of September 30, 2011 and 201C.

Staternent of Stockholder's Equity (Deficit) from January 1, 2011
to of September 30, 2011

statement of Cash Flow for the three and six and nine month perlod
endad September 30, 2011 and 2C10.

NCITES TO THE UNAUDITED FINANCIAL STATEMENTS

PAGE

6.9
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TITAN RESOURCES INTERNATIONAL CORP. (FORMERLY GOLD MQUNTAIN WINERY INC,)
Balance Sheet {unaudited)

(in $USD)
September 30, 2011  December 31, 2010
ASSETS
Cash 5 2,474 S 257
Account receivable
Mining properties (note 4) 375,609 324,129
TOTAL ASSETS 5 378,083 § 324,386
LIABILITIES AND SHAREHOLDERS' EQUITY
LIABILITIES
Note payable (note 5) ? 54,891 & 42,653
54,891 42,653
SHAREHOLDERS EQUITY (DEFICIENCY)
Common Shares (note 6) 566,709 558,509
Additional paid in capital 439,604 372,797
Retained earnings {deficit) (683,121) {649,573)
TOTAL SHAREHOLDERS EQUITY (DEFICIENCY) 323,192 281,733
TOTAL LIABILITIES AND SHAREHOLDRERS' EQUITY 8 378,083 5 324,386

The accompanying notes are an integral part of the financial statement



Jul 15 2012 5:139PH 4166353775 p.13

TITAN RESOURCES INTERNATIONAL CORP, (FORMERLY GOLD MOUNTAIN WINERY INC.)
Statement of Loss {unaud|ted)

{In SUSI)
For the Three For the Three For the Nine For the Nine
Wonths Ended  Months Ended  Months Ended  Months Ended
Sept. 30, 2011 Sept. 30,2010 Sept 30,2011 Sept. 30, 2010
Revenus 50 0 50 50
Expenses
Compensation {note &) 8,350 2,761 3,950 414,261
Legal and professional 3,500 7,875 3,500 9,991
Telephonre 158 158
Occupancy 250 120 1,229 2,845
Travel 450 450
Generaland Adminlstrative 4,516 5,167 9,619 20,754
17,224 15,5923 23,9086 447,651

NET LO4S FOR THE PERIOD (17,224 (15,923) (23,906) (447,651)

The accompanying notes are an integral part of the financial statement
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TITAN RESOURCES INTERNATIONAL CORP. (FORMERLY GOLL MOUNTAIN WINERY INC.}
Statemant of Stockholders' Equity (deficit)
From Jaruary 1, 2011 to September 30, 2011 [unaudited)

Additionals Paia-

Common Stock In Accumulated
Shares Amount Capltal Deflcit Total

Balanca, lanuary 1, 2011 40,487,414 5 558,508 5 372,797 {649,573) & 281,733
Issuance of Shares (note &) 4,986,552 30 22,489 - 22,538
Director compensatian {note &) 60Q,00C,000 600 - - 600
Conversibn of debt shares 11,000,000 110 - - 110
Net Loss far the perlod - - - (3,34%) (3,345)
Balance, March 31, 2011 116,473,966 & 559,268 & 355,286 5 {652,918) & 301,637
Issuance of Shares (hote 6) 25,000,000 250 21,818 22,068
Directar |;:umpensatlnn (note &) 485,000,000 4,850 4,850
Net Loss ifor tha perlod {12,979) (12,979}
Balance, June 30, 2011 626,473,566 & 564,369 % 417,104 & (665,897) & 515,576
lssuance pf Shares (note 8) 69,000,000 6490 22,500 23,190
Dire:tar‘ti:nmpensat\an {note &) 100,600,200 1,000 1,000
Cnnversltim of debt shares 65,000,000 850 650
Net Loss ‘i"or the period {17,224} (17,224)

5  (683,121) § 323,192

Balance,:|ieptember‘30, 2011 880,473,966 & 566,708 & 439,604

Shares m!ltstanding have been retreactively adjusted to reflect a reverse stock split of 2000:1 on June 29. 2010
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T/TAN RESOURCES INTERNATIONAL CORP. (FORMERLY GOLD MOUNTAIN WINERY INC.)
Statement of Cash Flow (unaudited)
{in $USD)

Far the Three For the Three For the Nine For the Nine
Months Ended Manths Ended  Months Ended  Months Ended
Sept, 30,2011  Sept. 30, 2010 Sept. 30, 2011 Sept. 30, 2010

OPERATING ACTIVITIES

Met Loss for the perlod 5 (17,224) $ (15,923) & (23,906) 5 (447 ,642)
issuance of shares for directors

compensation (notes) 1,000 261 5,600 400,261
Cash used in operating activities (16,224) (15,662) (18,306) {47,381)

INVESTI!NG ACTIVITIES
Investment in mining properties {15,000) (51,480) (86,629)

Cash uspd in Investing activities (15,000) {51,480) (86,629)

FINANCING ACTIVITIES
Issuanciz of note payable

(repaynlment via conversion) 12 997 16,900 16,900
Convergion of ncte payable to

shares (inﬂte 5 and 6) 650 760

lssuanc of shares (note 6) 22,500 67,106 116,563
Cash prpvided hy finacing actlvities 36,147 16,800 67,866 133,463

NET IN(REASE (DECREASE) IN CASH

DURING THE PERIOD 2,482 1,238 2,731 {547)
CASH BALANCE, BEGINNING OF

PERIOC ‘ g 5 257 1,790
CASH BALANCE, END OF PERIOD 5 2,474 § 1,243 § 2,474 8 1,243

The accompanying notes are an integral part of the financiai statemant



Jul

16 2012 5:20PM 4166353775 k.16

TITAN RESOURCES INTERNATIONAL CORP. (FORMERLY GOLD MOUNTAIN WINERY INC.)
Notes to tha Financial Staterment
Saptember 30, 2011 (unaudited)

1. THECOMPANY

Titan Resources International Corp, ("the Company"), 8 Campany farmerly knowr as Gold Mountain
Winery Iric. and previously knawn as interpak Holdings Inc, and Incorperated In the 5tate of Defaware on
January 31, 1980. On September 15, 2006 the Company re-domiclled to Wyoming. The Company
changed its mname to Titan Resources International Corp. on October 12, 2006 and entered the mineral
exploration Industry. The Company spacializes in precious mineral expioration In Canada. The
Company's fiscal yenr end s December 31,

2, SIGNIFICANT ACCQUNTING POLICIES

The Company's financial statements has been prepared using narmative generally sccepted accaunting
prlnciplesi which may differ from Unlted States generally accepted accounting principles, Canadlan
generallyiaccepted accounting principlas and Internatlonal Financial Reporting $tandards, These
narmativik gznerally accepted accaunting principlies have heen consistently applied in the preparation of
flnancial taternents.

The ﬁnani:ial statements included hereln have not been sudited by and indepencdent reglsterad public
accountirlg firm, but include all adjustments (including normal, recurring entries), which are, in the
cpinlen of management, necessary for a falr presentation af the results for such perlods.

3. GOING CONCERNS

The accar|npanvlng financlial statements have been prepared on a going concers basis, which
contemplites the reslization of assets and the satisfaction of llabilitles In the normal course of business,
As shown|In the accompanylng financlai staterments, during the quarter ended September 30, 2011, the
Company|incurred aloss of §17,224. In addition, the Company has an accumulated deficit of $683,121.
It Is the Intentlon of the Company's stoeckholders to fund capital shortfalls for the foreseeable future.
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TITAN RESQURCES INTERNATIGNAL CORP, {(FORMERLY GOLD MOUNTAIN WINERY INC.)
Notes to the Financial Statement

September 30, 2011 {unaudited)

4,  Mining Prapertles

The Company has capltalized the following sxpenditures related to its mining propertles. These values
do not represent the falr value of these propert/es

As at September 30, 2011 As at December 31, 2010
Proparty rights optian & 251,480 § 255,000
Geophysics, staking & sampling 84,129 59,129
Tatals & 375,609 5 324,120

The Company has two properties, the Dinty Moore Project and Well #2 and has entered into
agreements thet require the Campany to the follawing commitments. Once the commitments are
satisfled the Company will own 66% of th2 Dinty Moore Projent and sublect to g 2% net srrieit rayalty,
Cnce Well #2 comeiltrmerts are satisfied the Comparny will awn 6% of the property. Failure to make
payments by the due dates will result in & defadlt on the praperty.

Praparty: Dinty Moore Project

Option Payments

Due Datel Ameunt Fald to Date Remaining
11/13/2010 s 10,000 $ 10,000 H -
12/31/2010 100,000 100,000

12/31/2011 250,000 181,480 68,520
12/31/2012 250,000 250,000
Totals 610,000 § 251,480 $ 318,520

Work Pnilgram Commitments

Due Datg Amount Pald 7o Data Remaining

12/31/2011 S 250,000 5 84,129 5 165871
12/31/2p12 400,000 400,000
Totals $ {50,000 5 84,124 3 585,871

Proparty; Well #2 Project
Optlon Payments

Due Datg Amolnt Pald to Date Remalning
4/1/1011 5 50,000 ] 50,000
a/1/2p12 100,000 - 100,000
4/1/2013 250,000 - 450,000
4/1/2p14 300,000 - 300,000

Totals . $ 700,000 ¢ - 5 700,000
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TITAN RESOURCES INTERNATIONAL CORP. (FORMERLY GOLD MOUNTAIN WINERY INC.)

Notes to the Financial Statemant
Saptamber 30, 2011 (unaudited)

5. NOTES PAYABLE

The Company has the following notes payable outstandimg as at September 30, 2011, all nutes are unsecured,
ara converible into comman shares at the holder's ogtion at a rate of $0.00001 per share.

Nota Description

Maturlty Date

Criginal Amaunt at
Issua Date

aAmount Converted
to Commen Sharas Amount

from |ssue Date to  Outstanding as

September 30,
2011

at Sseptember
30, 2011

Interest
Payable

" Unsecured Note

Fayable, August 22,

2005 (NP#1), 0%
- Unsecurert Note
. Payable, August 1,

22-Aug-06

5 2,200

E] 2

132§ 68

are

2006 (NP#2), 0%

1-Aug-07

22,300

825 21,875

© Unsecurad Note

Payable, January 16,

. 2008 (NP¥3), 0%
- Unsecured Note
. Payable, August 10,
D 2010 (NPH4), 0%

16-Jan-0D

3,715

18 3,700

Due on Demand

16,500

650 16,250

Unsecured Note
Payable, January &,
2011 (NP#5), 0%

Due on Demand

350

350

* Unsecured Nete

Fayable, March 14,
2011 (NPHE), 0%

Due on Dernand

2,148

2,148

Unsecurayd Note
Pavahle, August 4,
2011 {NP#7), 0%

Due on Remand

8,500

9,500

Unsecurad Note
Payakle, August 19,
2011 (NPiS), D%

Due on Cemand

1,000

1,000

5 58,313

$ 3,

422 & 54,891

o

Total Motas Payable
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TITAN RESOURCES INTERNATIONAL CORP. (FORMERLY GOLD MOUNTAIN WINERY INC.)
Notes to the Financlal Statemant
September 30, 2011 (unaudited)

6, SHARE CAPITAL
The Company Issued the following shares during the nine month period ended September 30, 2011.

Shares issued for cash

Amaunt of Shares
Date of Issue Issued S Net Amount
3/26/2011 4,586,552 22,538
5/31/2011 25,000,000 22,068
9/27/2011 69,000,000 22,500
Totals 98,086,552 67,106

Commcin Shares Issued for Director Compensation

Amount of Shares
Date of [s5U6 issued $ Net Amount
1/28/2011 50,000,000 00
5/20/2011 400,000,000 4,000
7/27/2011 100,000,000 1,000
Totals 560,000,000 5,600

Directors Compensation correction for 5/20/2011.

Preferred Shares Issued for Director Campensation

: Amount of Shares
' |Date of Issue Issued S Net Amaunt
1/28/2011 10,000 010
Totals 10,000 0.10

These |i)referred shares were cancelled on June 29, 2011



