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THERMA-MED, INC. 
Quarterly Report 
For The Period Ended June 30, 2011 
 
 
Item 1. The exact name of the issuer and its predecessors (if any): 

 
Therma-Med Inc., a Colorado corporation. 
Formerly known as Seek Ventures, Inc.  
 
The Company’s contact information is as follows: 
 

Therma-Med Inc.   
468 North Camden Drive 
Beverly Hills, CA 90210  
Telephone: (310) 860-5103   
Internet: ...... www.therma-medinc.com 

 
Item 2. Shares outstanding: 

 
As of June 30, 2011, there are: 
 
Authorized Common Shares:  1,000,000,000 
Authorized Preferred Shares:       10,000,000 
Common shares issued and outstanding: 597,843,636  
Restricted Common Shares: 500,973,203 
Float: 96,870,433 
$.00001 – Common voting stock, single class 
No Par Value – Preferred voting stock, single class 
 
The contact information for the Company’s Transfer Agent is as follows: 
 

Global Sentry Equity Transfer Inc. 
92 Lakeshore Road East Suite 227  
Mississauga, Ontario L5G 4S2  
Phone: ........ (905) 891-1515    Fax: ............  (905) 891-1565  
Internet: ...... www.gsetransfer.com 

 
Item 3. Interim financial statements: 

 
The Company’s financial statements for the period ended June 30, 
2011 are attached hereto. 
 

 
Item 4. Management’s discussion and analysis or plan of operation: 

 
The Company’s Management Discussion and Analysis for the period 
ended June 30, 2011 is attached hereto. 

 
Item 5. Legal proceedings: 
 

None for the period ended June 30, 2011.  
 
Item 6. Default upon senior securities: 

None for the period ended June 30, 2011.  
 

http://www.therma-medinc.com/
http://www.gsetransfer.com/


THERMA-MED, INC. 
Quarterly Report 
For The Period Ended June 30, 2011 (Continued) 
 
Item 7. Other information: 
 
a.  Entry into a material definitive agreement: 
 

None for the period ended June 30, 2011. 
 
b.  Termination of a material definitive agreement: 
 

None for the period ended June 30, 2011.   
 
c.  Completion of acquisition or disposition of assets, including but not limited to merger: 
 

None for the period ended June 30, 2011.   
  
 

d.  Creation of a direct financial obligation or an obligation under an off-balance sheet 
arrangement of an issuer: 

 
None for the period ended December June 30, 2011.   
  

 
e.  Triggering events that accelerate or increase a direct financial obligation or an obligation 

under an off-balance sheet arrangement: 
 

None for the period ended June 30, 2011.  
 
f.  Costs associated with exit or disposal activities: 
 

None for the period ended June 30, 2011.  
 
g.  Material impairments: 
 

None for the period ended June 30, 2011.  
 
h.  Sales of equity securities: 
 

None for the period ended June 30, 2011.  
  
 

 
i.  Material modification to rights of security holders: 
 

None for the period ended June 30, 2011.  
 
j.  Changes in issuer’s certifying accountant: 
 

None for the period ended June 30, 2011.  
 
 

 
 



THERMA-MED, INC. 
Quarterly Report 
For The Period Ended June 30, 2011 (Continued) 
 
Item 7. Other information: (Continued) 
 
k.  Non-reliance on previously issued financial statements or a  

related audit report or completed interim review: 
 

None for the period ended June 30, 2011.  
 
l.  Changes in control of issuer: 
 

None for the period ended June 30, 2011.  
 
m.  Departure of directors or officers; election of directors; 

appointment of principal officers: 
 

For the period ended June 30, 2011. The Company appointed Zajay Trujillo as a Director. 
 

The current members of the Company’s Board of Directors are 
as follows: 

Joshua Suarez   
Zajay Trujillo 
 
 

The current executive officers of the Company are as follows: 
Joshua Suarez President, Secretary, Treasurer    
 
 

 
n.  Amendments to Articles of Incorporation or Bylaws; Change 

in Fiscal Year: 
 

None for the period ended June 30, 2011.  
 
 

o.  Amendments to Issuer’s Code of Ethics, or Waiver of a 
Provision of the Code of Ethics: 

 
None for the period ended June 30, 2011.  
 

 
Item 8. Exhibits: 

 
All exhibits required under capital items XVII and XIX of Section One of the Reporting Guidelines 

have already been described and attached in prior disclosure statements, and have not changed since 
such prior statements.  

 
 
 
 
 
 

 
 



THERMA-MED, INC. 
Quarterly Report 
For The Period Ended June 30, 2011 (Continued) 
 
Item 9. Certifications: 
 

I, Zajay Trujillo, certify that: 
 

a. I have reviewed the Quarterly Report including the financial 
    statements for the period ended June 30, 2011 and the footnotes of 
    Therma-Med, Inc. 

 
b. Based on my knowledge, this Quarterly Report does not contain any 
    untrue statement of a material fact or omit to state a material fact 
    necessary to make the statements made, in light of the 
    circumstances under which such statements were made, not 
    misleading with respect to the period covered by this disclosure 
    statement; and 

 
c. Based on my knowledge, the financial statements, other financial 
    information included or incorporated by reference including the 
    previously filed information and disclosure statement fairly present, in 
    all material respects, the financial condition, results of operations, 
    and cash flows of the issuer as of and for the periods presented. 
 
    October 12, 2011 
    /s/ Zajay Trujillo   
    Zajay Trujillo 
    Director   
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Item 9. Certifications: 
 

I, Joshua Suarez, certify that: 
 

a. I have reviewed the Quarterly Report including the financial 
    statements for the period ended June 30, 2011 and the footnotes of 
    Therma-Med, Inc. 

 
b. Based on my knowledge, this Quarterly Report does not contain any 
    untrue statement of a material fact or omit to state a material fact 
    necessary to make the statements made, in light of the 
    circumstances under which such statements were made, not 
    misleading with respect to the period covered by this disclosure 
    statement; and 

 
c. Based on my knowledge, the financial statements, other financial 
    information included or incorporated by reference including the 
    previously filed information and disclosure statement fairly present, in 
    all material respects, the financial condition, results of operations, 
    and cash flows of the issuer as of and for the periods presented. 
 
    October 12, 2011 
    /s/ Joshua Suarez  
    Joshua Suarez  

     President   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ITEM XVI:  Management’s Discussion and Analysis or Plan of Operation. 
 

Cautionary Statements Use of Forward Looking Statements 
 

Except for statements of historical fact, some information in this document contains “forward-looking 
statements” that involve substantial risks and uncertainties. You can identify these forward-looking 
statements by words such as “anticipate,” “believe,” “could,” “estimate,” “expect,” “intend,” “may,” 
“should,” “will,” “would” or similar words. The statements that contain these or similar words should be 
read carefully because these statements discuss our future expectations, contain projections of our future 
results of operations or of our financial position, or state other forward-looking information. We believe 
that it is important to communicate our future expectations to our investors. However, there may be events 
in the future that we are not able accurately to predict or control. 
Further, we urge you to be cautious of the forward-looking statements which are contained in this annual 
report because they involve risks, uncertainties and other factors affecting our operations, market growth, 
service, products and licenses. The factors listed in this section as well as other cautionary language in this 
document and events in the future may cause our actual results and achievements, whether expressed or 
implied, to differ materially from the expectations we describe in our forward-looking statements. The 
occurrence of any of the events described as risk factors or other future events could have a material 
adverse effect on our business, results of operations and financial position. 
Since our common stock is considered a “penny stock” we are ineligible to rely on the safe harbor for 
forward-looking statements provided in Section 27A of the Securities Act of 1933, as amended (the 
“Securities Act”), and Section 21E of the Securities and Exchange Act of 1934, as amended (the 
“Exchange Act”). 

   
A. Plan of Operation 

 On September 1st, 2010 Therma-Med, Inc. signed a Letter of Intent with “Simply Align Rehab 
Clinic” to provide DITI Imaging and Support, as well as Nutraceutical Products. This was to be 
done through a designed marketing program for that location. Therma-Med being a registered 
member with the National Wellness Institute plans to utilize as part of the marketing and 
advertising program. On September 28, 2010 the company decided not to proceed with the LOI 
with Simply Align Rehab Clinic.  

 
i. How long the issuer can satisfy its cash requirements and whether it will have to raise additional 
funds in the next twelve months; 

 
The Company expects that revenue from the sale of Nutraceutical products, Digital Thermal 
Imaging and Chiropractic sales, which will add to its revenue stream. Therma-Med may need to 
raise additional funds in the next twelve months. 
 

ii. Summary of any product research and development that the issuer will perform for the term of 
the plan; 
 

N/A 
 

iii. Any expected purchase or sale of plant and significant equipment; and 
 

N/A   
 

iv. Any expected significant changes in the number of employees 
 
None 

 
C. Off-Balance Sheet Arrangements 
 

N/A 
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THERMA-MED INC. 
   Balance Sheet (Unaudited) 
   (in $USD)       

 
June 30, 2011 

 
March 31, 2011 

ASSETS       

Cash  $           231  
 

 $              (53) 

Equipment, Net             46,500  
 

            48,000  

Investments (Note 4)           100,000  
 

         100,000  

TOTAL ASSETS  $   146,731     $      147,947  

    LIABILITIES AND SHAREHOLDERS' EQUITY 
   LIABILITIES 
   Accounts Payable  $        4,284  

 
 $                  -    

Note Payable (Note 5 and 6)           122,701  
 

         124,401  

Interest Payable (Note 5 and 6)             23,220  
 

            22,019  

TOTAL LIABILITIES  $   150,205     $      146,420  

    SHAREHOLDERS' EQUITY 
   Common Shares (Note 5)           295,142  

 
         263,442  

Additional Paid-In Capital             27,250  
 

            27,250  

Retained Earnings (Deficit)  $(325,866) 
 

 $    (289,165) 

TOTAL SHAREHOLDERS' EQUITY  $     (3,474)   $1,527 

    
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY  $   146,731     $      147,947  

     
 
 

 The accompanying notes are an integral part of the financial statements.   
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THERMA-MED INC. 
    Statement Of Loss (Unaudited) 

   (In $USD)       
 

      
 For The Three Months 

Ended June 30, 2011  

 For The Three 
Months Ended June 

30, 2010  

     REVENUE 
  

$0 $0 

     
EXPENSES 

    

Compensation 
  

                                     
30,000  

                                          
9,000 

Legal & Professional 
  

                                        
3,500  

                                       
5,165  

Occupancy 
  

                                           
500  

                                              
495  

Selling and marketing 
  

                                               
-    

                                                 
-    

Travel 
  

                                               
-    

                                                 
-    

General & Administrative 
  

                                               
-    

                                          
4,316  

Interest Expense 
  

                                        
1,201  

                                        
28,109  

Amortization   
  

                                        
1,500  

                                          
1,500  

   

                                     
36,701  

                                        
48,585  

     NET LOSS FOR THE PERIOD      $(36,701)  $(48,585) 

      
 

 

 
The accompanying notes are an integral part of the financial statements.   
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THERMA-MED INC. 

Statement Of Stockholders' Equity (Deficit) 
For the Period From January 1, 2010 to June 30, 2011  

        
  

    

  Common Stock 
 Additional 

Paid-In Capital  
 Accumulated 

Deficit  

  

  Shares  Amount   Total  

Balance, January 1, 2010                     54,582  $152,389 $ - $(132,612) ($19,777) 

Conversion Of Note Payable To Shares 
(Note 5 & 6)                  222,966  11,148 - - 11,148 

Issuance Of Shares                       5,002  250 24,750 - 25,000 

Issuance Of Restricted Common Shares 
For Compensation (Note 7)                  940,000  47,000 - - 47,000 

Net Loss For Period                              -    - - (73,980) (73,980) 

Balance, March 31, 2010               1,222,550  $210,787 $24,750 $(206,592) $28,945 

Conversion Of Note Payable To Shares 
(Note 5 & 6)                  481,086  24,055  -   - 24,055 

Cancellation Of Common Shares (50,000)  (2,500) 2,500  -  - 

Net Loss For Period                              -    -  - (48,585) (48,585) 

Balance, June 30, 2010               1,653,636  $232,342 $27,250 $(255,177) $4,415 

Conversion Of Note Payable To Shares 
(Note 5 & 6)                  190,000  9,500 - - 9,500 

Net Loss For Period                              -    - - (5,287) (5,287) 

Balance, Sept 30, 2010               1,843,636  $241,842 $27,250 $(260,464) $8,628 

Conversion Of Note Payable To Shares 
(Note 5 & 6)                              -    - - - - 

Net Loss For Period                              -    - - (5,947) (5,947) 

Balance, Dec 31, 2010               1,843,636  $241,842 $27,250 $(266,411) $2,681 

Conversion Of Note Payable To Shares            16,000,000  1,600 - - 1,600 

Issuance Of Restricted Common Shares 
For Compensation (Note 7)          200,000,000  20,000 - - 20,000 

Net Loss For Period                              -    - - (22,754) (22,754) 

Balance, March 31, 2011          217,843,636  $263,442 $27,250 $(289,165) $1,527 

Conversion Of Note Payable To Shares            80,000,000  1,700 - - 1,700 

Issuance Of Restricted Common Shares 
For Compensation          300,000,000  30,000 - - 30,000 

Net Loss For Period                              -    - - (36,701) (36,701) 

      Balance, June 30, 2011          597,843,636  $295,142 $27,250 $(325,866) $(3,474) 
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THERMA-MED INC. 

  Statement Of Cash Flows (Unaudited) 
  (In $USD)   

   For The Three Months Ended June 
30, 2011 

For The Three Months Ended June 
30, 2010   

OPERATING ACTIVITIES 
  Net Loss For The Period  $                                        (36,701)  $                                    (48,585) 

   
Add: Adjustments to Reconcile Net Loss to Net Cash 
Used In Operating Activities   

  Legal & Professional                                                 3,500                                                     -    

Occupancy                                                    500                                                     -    

Amortization Of Capital Assets                                                 1,500                                              1,500  

Interest Payable                                                 1,201                                            28,109  

Issuance Of Shares For Compensation                                              30,000                                                     -    

Cash Used In Operating Activities                                                        -                                         (18,976) 

   INVESTING ACTIVITIES 
  Purchase Of Investment                                                        -                                                       -    

Cash Used In Investing Activities                                                        -                                                       -    

   FINANCING ACTIVITIES 
  Issuance (Repayment) of Not Payable                                          (1,700)                                         (4,690) 

Issuance Of Shares 
  Conversion of Note Payable To Shares                                                 1,700                                            24,055  

Cash Provided By Financing Activities $0                                           19,365  

   
NET INCREASE (DECREASE) IN CASH DURING THE 
PERIOD $284                                                 389  

CASH BALANCE, BEGINNING OF PERIOD -$53                                                      9  

CASH BALANCE, END OF PERIOD $231 $398 

    
The accompanying notes are an integral part of the financial statements. 
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Therma- Med Inc. 
Notes to the Financial Statements 
June 30, 2011 
 
 
1. THE COMPANY 

Therma-Med Inc ("the Company"), a company formerly known as Seek Ventures and incorporated in 
the State of Colorado on August 25, 1998, specializes in preventative healthcare and offers the 
latest technology in Digital Infrared Thermal Imaging The Company's fiscal year end is December 
31. 

2. SIGNIFICANT ACCOUNTING POLICIES 

The Company's financial statements has been prepared using normative generally accepted 
accounting principles which may differ from United States generally accepted accounting 
principles, Canadian generally accepted accounting principles and International Financial 
Reporting Standards. These normative generally accepted accounting principles have been 
consistently applied in the preparation of financial statements 

The financial statements included herein have not been audited by an independent registered public 
accounting firm, but include all adjustments (including normal, recurring entries), which are, in the 
opinion of management, necessary for a fair presentation of the results for such periods 

3. GOING CONCERN 

The accompanying financial statements have been prepared on a going concern basis. which 
contemplates the realization of assets and the satisfaction of liabilities in the normal course of 
business As shown in the accompanying financial statements, during the three months ended June 30, 
2011. The Company incurred a loss of $36,701. In addition, the Company has an accumulated 
deficit of $325,866. 

4. INVESTMENT 

On January 10, 2010. the Company entered into an agreement to purchase 49% interest in Bella 
Vita Clinics Inc for $100.000; final terms of the acquisition were completed on March 15, 2010. The 
company issued three notes payable to unrelated parties for $100,000 to finance the acquisition. 
The investment has been presented at cost and has not been fair valued as of June 30, 2011 
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Therma- Med Inc. 
Notes to the Financial Statements 
June 30, 2011 
 
5. NOTE PAYABLE 
 
The Company has the following notes payable outstanding as at June 30, 2011, all notes are unsecured, 
are convertible into common shares at the holder’s option at a rate of $0.0001 per share. Overdue interest 
payable on interest bearing notes are convertible into common shares at the holder’s option at a rate of $0.0001 
per share. 

      

Note Description Maturity Date 

Original 
Amount At 
Issue Date 

Amount 
Converted To 

Common Shares 
From Issue Date 
To June 30, 2011 

Amount 
Outstanding As 

At June 30, 
2011 

Interest 
Payable 

Unsecured Note Payable, 
September 15, 2007, 
(NP#1), 8% Dec 15/07 $9,500 $8,986 $514 $2,187 
Unsecured Note Payable, 
September 15, 2007, 
(NP#2), 24% Dec 15/07 $27,500 $27,005 $495 $18,631 
Unsecured Note Payable, 
January 13, 2010, (NP#3), 
0% Jan 13/11 $20,172 $3,300 $16,872 $0 
Unsecured Note Payable, 
March 15, 2010, (NP#4), 
0% Mar 15/11 $39,828 $0 $39,828 $0 
Unsecured Note Payable, 
March 15, 2010, (NP#5), 
0% Mar 15/11 $40,000 $0 $40,000 $0 
Unsecured Note Payable, 
April 30, 2010, (NP#6), 
0% Apr 30/11 $9,065 $0 $9,065 $0 

Unsecured Note Payable, 
June 1, 2010, (NP#7), 0% Jun 1/11 $10,300 $0 $10,300 $0 

Unsecured Note Payable, 
July 2, 2010, (NP#8), 0% July 2/11 $1,165 $0 $1,165 $0 

Unsecured Note Payable, 
July 30, 2010, (NP#9), 0% July 30/11 $1,165 $0 $1,165 $0 
Unsecured Note Payable, 
December 14, 2010, 
(NP#10), 0% Dec 14/11 $3,297 $0 $3,297 $0 

Total Notes Payable   $161,992 $39,291 $122,701 $20,818 
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Therma- Med Inc. 
Notes to the Financial Statements 
June 30, 2011 
 
6. SHARE CAPITAL 
 
 The Company issued the following shares during the year ended December 31, 2010 and six months ended 
June 30, 2011 
 
Shares issued through conversion of Notes/Interest payable at $0.0001 

    

Date Of Conversion Note Payable 

Amount Of Shares Issued 
For Notes Payable 

Conversion 
$ Amount Of Notes 

Converted 

01/18/2010 Sept. 15, 2007 (NP#1)                                5,600                              280  

11/2/2010 Sept. 15, 2007 (NP#1)                              18,000                              900  

3/3/2010 Sept. 15, 2007 (NP#1)                              18,000                              900  

10/3/2010 Sept. 15, 2007 (NP#1)                              18,000                              900  

10/3/2010 Sept. 15, 2007 (NP#1)                              18,000                              900  

03/15/2010 Sept. 15, 2007 (NP#1)                              36,364                           1,818  

03/18/2010 Sept. 15, 2007 (NP#2)                              59,002                           2,950  

03/26/2010 Sept. 15, 2007 (NP#1)                              50,000                           2,500  

7/4/2010 Sept. 15, 2007 (NP#2)                            100,000                           5,000  

9/4/2010 Sept. 15, 2007 (NP#2)                              50,000                           2,500  

05/19/2010 Sept. 15, 2007 (NP#2)                            331,086                        16,555  

8/7/2010 Sept. 15, 2007 (NP#2)                              30,000                           1,500  

07/19/2010 Sept. 15, 2007 (NP#2)                            160,000                           8,000  

02/17/2011 Jan. 13, 2010 (NP#3)                      16,000,000                           1,600  

4/4/2011 Jan. 13, 2010 (NP#3)                      10,000,000                           1,000  

10/6/2011 Jan. 13, 2010 (NP#3)                      50,000,000                              500  

06/14/2011 Jan. 13, 2010 (NP#3)                      20,000,000                              200  

Totals                        96,894,052  $48,003 

    

    Shares Issued Through 504 
Funding 

   

    Date Of Issue Amount Of Shares Issued $ Gross Proceeds 
 8/1/2010 5002 $25,000 
 Totals 5002 $25,000 
  

 
7. SHARE ISSUANCE FOR COMPENSATION 
 
 The company hired a new director and her 300,000,000 restricted common shares as compensation for the 
three month period ended June 30, 2011. 
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