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Item 1. The Exact Name of the Issuer and the address of its principal executive offices: 

 
1.   The exact name of the issuer and its predecessors: 

 
 From April 16, 2010 to present: Airborne Security & Protective Services, Inc. (Airborne or the 

Company) 

 From January 7, 2004 to April 16, 2010 Quality Restaurant Ventures, Inc. (Quality) 

 From February 2, 2001 to January 7, 2004 Sobik’s International Franchising, Inc. (Sobik’s) 

 From April 29, 1997 to February 2, 2001 Krypton Distribution Corporation (Krypton) 

 From December 6, 1996 to April 29, 1997 Turnberry Gourmet Meats Corporation (Turnberry) 

 
2.   The address of the issuer’s principal executive offices: 

 
Airborne Security & Protective Services Inc. 

2205 Hollywood Blvd 

Hollywood Florida 33020 

Phone 954 362 4769 fax 954 362 4786 

www.airbornesecuritycorp.net 

 
Item 2. Shares outstanding.  

Item 2. Shares outstanding. 

 

Common Stock: 

 

(i) For the period ending June 30, 2011: 

 Shares Authorized:      500,000,000 

 Shares Outstanding:        230,680,300 

 Public Float:                35,563,180 

 Number of Beneficial Shareholders:                 1     

 Number of Shareholders of Record:            216 

 

(ii) For the period ending March 31, 2011: 

 Shares Authorized:      500,000,000 

 Shares Outstanding:        224,080,300  

http://www.airbornesecuritycorp.net/


 Public Float:                29,563,180 

 Number of Beneficial Shareholders:                 1     

 Number of Shareholders of Record:            216 

 

(iii) For the period ending December 31, 2010: 

 Shares Authorized:      500,000,000 

 Shares Outstanding:         218,680,300 

 Public Float:                63,668,539 

 Number of Beneficial Shareholders:                 1 

 Number of Shareholders of Record:            214 

 

Preferred  Stock: 

 

(i) For the period ending June 30, 2011: 

 Shares Authorized:          5,000,000 

 Shares Outstanding*:                                   1 

 Public Float:              0 

 Number of Beneficial Shareholders:           0 

 Number of Shareholders of Record:            2 

 

(ii) For the period ending March 31, 2011: 

 Shares Authorized:          5,000,000 

 Shares Outstanding*:                                   1 

 Public Float:              0 

 Number of Beneficial Shareholders:           0 

 Number of Shareholders of Record:            1 

 

(iii) For the period ending December 31, 2010: 

 Shares Authorized:          5,000,000 

 Shares Outstanding*:                               1 

 Public Float:              0 

 Number of Beneficial Shareholders:           0 

 Number of Shareholders of Record:            1 
 

*Shares Outstanding: 1 convertible into 67 % of common Stock held by J Deutsche 
 
 
 

Item 3. Interim Financial Statements. 

 
The most recent information for the Issuer’s applicable period ending June 30, 2010, is available on 

Pinksheets.com as an “Interim Financial Report”, as is hereby incorporated herein by reference.  

 
 
 

Item 4. Management’s discussion and analysis or plan of operations. 

 
A. Plan of Operation. 

 

On April 16, 2010, Quality acquired the operations of Airborne Security & Protective Services Inc. 

Quality as the Surviving Corporation was renamed Airborne Security & Protective Services, Inc. 

Airborne, pursuant to the terms of the Merger and Acquisition Agreement (previously filed with pink 



sheets ) has divested itself of the restaurant operations of QRVS by the sale of all assets and the 

assumption of $200,000 of liabilities by Sobik’s Corporation, a Florida corporation, on September 

29, 2010.  

 
Airborne is a provider of contract security services. In the period since the acquisition, the Company 

has acquired the assets of a number of security service operations and anticipates continued increase in 

its gross revenues going forward. 

 
Management continues to seek acquisitions and hopes to make some additional acquisitions by the 

end of 2011. 
 

 
B. Management’s Discussion and Analysis of Financial Condition and Results of Operations. 

 
Airborne is now almost completely funded by cash flow from operations, but has also 

received funding pursuant to corporate borrowings via convertible promissory notes. 

 
The Company currently has adequate cash flow to support its needs. Future financing activities 

are planned to finance larger acquisitions and to fund a command center for its remote 

surveillance and access control systems. 

 

C.  Off-Balance Sheet Arrangements. 

The Company has no off-balance sheet arrangements. 
 
 
 

Item 5. Legal proceedings. 
 

Any current, past, pending or threatened legal proceedings or administrative actions either by or 

against the issuer that could have a material effect on the issuer’s business, financial condition, or 

operations and any current, past or pending trading suspensions by a securities regulator: 
 

Not Applicable 

 
 

Item 6. Defaults upon senior securities. 

 

Any material default in the payment of principal, interest, a sinking or purchase fund installment, or 

any other material default not cured within 30 days, with respect to any indebtedness of the issuer 

exceeding 5% of the total assets of the issuer: 

 
None. 

 
 

 

 

 



Date Shareholder  Nature of  Jurisdiction Number  Price Type* 
 

Issued 
 

Name 
 

offering 
 shares  

 
 

 
 

 
 

10/29/2010 
 

Mike Davis 
 

   Reg D 
 

FL 
 

      60,000 
 

0.05 
 

R 

 

10/29/2010 
 

Gerald Bonner 
 

Reg D 
 

WA 
 

     250,000 
 

0.05 
 

R 

 

 
11/5/2010 

 

Skyline Capital 
Investments 

 

 
      144 

 

 
FL 

 

 

10,000,000 

 

 
0.03 

 

 
FT 

 

11/8/2010 
 

HSF Investments 
 

            144 
 

FL 
 

  3,000,000 
 

0.05 
 

FT 

12/8/2010 HSF Investments 144 FL   4,000,000 0.05 FT 
 
 
 
 
 

       
11/22/2010 Roy Meadows 144 FL   8,000,000 0.03 FT 

 
 

      
11/22/2010 James Doloboff 144 NC        973,000 0.0755 FT 

       
12/8/2010 Donna Rayburn 144 FL   3,000,000 0.025 FT 

       
2/28/2011 R Squared § 4(2) NY   2,000,000 n/a R 

       
2/28/2011 Melrose Capital § 4(2) NY   2,000,000 n/a R 

       
2/17/2011 Rolando Palma § 4(2) FL   1,000,000 n/a R 

       
2/18/2011 Robert Varma 144 FL   1,000,000 0.03 FT 

 
 

      

 

Item 7. Other Information.  

 
  Sales and/or issuance of Equity Securities 
 
Since the date of the its Annual Report, September 30, 2010, through the 9 months ending June 30, 

2011, the following events have resulted in changes in total shares outstanding of our securities: 

 

 

 

 
 
 
 

 

 

 

 

 

 

 

 

 
 

 
___________________ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*R = Restricted; FT= Free Trading Shares. 
 
 

 
Item 8. Exhibits. 

 
There are no supplemental exhibits for this Quarterly Update, in the form of material contracts, 

amendments to the articles of incorporation, or corporate bylaws, which have not been previously 

provided in prior disclosure statements. 

 

 
 

 

 

 



Item 9. Certifications 

 
I, Jerry Deutsch, Chairman of the Board and Director, certify that I have reviewed this Quarterly 

disclosure statement of Airborne Security and Protective Services, Inc. and: 

 
1. Based on my knowledge, this disclosure statement does not contain any untrue statement of 

material fact or omit to state a material fact necessary to make the statements made, in light of the 

circumstances under which such statements were made, not misleading with respect to the period 

covered by this disclosure statement; and 

 
2. Based on my knowledge, the financial statements of Airborne, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all material 

respects the financial condition, results of operations, and cash flows of the issuer as of, and for, the 

periods presented in this disclosure statement. 

 
Signature: s/s/ Jerry Deutsch 

Date: August _31____, 2011 

Jerry Deutsch 

Chairman of the Board 

 
I, Judy Zand, Secretary and Director, certify that: 

 
I have reviewed this quarterly disclosure statement of Airborne Security & Protective Services Inc. 

 
1 Based on my knowledge, this disclosure statement does not contain any untrue statement of 

material fact or omit to state a material fact necessary to make the statements made, in light of 

the circumstances under which such statements were made, not misleading with respect to the 

period covered by this disclosure statement; and 

 
2. Based on my knowledge, the financial statements, and other financial information included 

or incorporated by reference in this disclosure statement, fairly present in all material respects 

the financial condition, results of operations, and cash flows of the issuer as of, and for, the 

periods presented in this disclosure statement. 

Signature: s/s / Judy Zand 

Date: August _31____, 2011 

Judy Zand, Secretary, Director 

 


