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VOIP-PAL.COM, INC. 
INFORMATION AND DISCLOSURE STATEMENT  

PURSUANT TO RULE 15c2-(11)(a)(5) 
 

All information contained in this Information and Disclosure Statement has been 
compiled to fulfill the disclosure requirements of Rule 15c2-11 (a)(5) promulgated under 
the Securities Exchange Act of 1934, as amended. The enumerated captions contained 
herein correspond to the sequential format as set forth in the rule. 
 
Part A  General Company Information 
         
Item 1  The exact name of the issuer and its predecessor (if any). 
 

The name of the issuer is VoIP-PAIL.com, Inc. (the “Company” or the 
“Issuer”). From its inception in 1997 to 2004, the issuer‟s name was All 
American Casting International, Inc., and from 2004 to 2006, the issuer‟s 
name was VOIP MDI.com.  

 
Item 2    The address of its principle executive offices. 
 

11810 NE 34th Street 
Bellevue, WA, 98005 
Website: http://www.voip-pal.com 
Phone: 253-219-9512 
Email: info@voip-pal.com 

 
Item 3    The state and date of incorporation. 
 

The Issuer was incorporated in Nevada on December 22, 1997.  
 
 
Part B  Share Structure and Issuance History 
 
Item 4           The exact title and class of securities outstanding. 
 

Trading Symbol: VPLM.PK  
CUSIP Number: 92862Y109 
Common Stock: Common 
Preferred Stock: Preferred 

 
Item 5             The par or stated value of the security. 
 
A. Par or Stated Value for each class of outstanding securities. 

 
Par value of Common Stock is 0.001. 
Par value of Preferred Stock is 0.01. 
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B. Voting Rights, Dividend, Preemption Rights, and other matters regarding Common 
and Preferred Stock. 

 
Each Preferred share is convertible at the holder‟s option to common stock at a ratio 
of 100 shares of common stock for each preferred stock. There are no voting rights 
associated with the Preferred stock. 
 

Item 6  The number of shares or total amount of the securities outstanding 
for each class of securities outstanding.  

 
Common 

 
(i) As of end of most recent fiscal quarter; 

(i) Period ending March 31, 2011; 
(ii) There were 300,000,000 shares authorized; 
(iii) There were 126,337,208 shares issued and outstanding;  
(iv) There were 110,985,066 freely tradable shares (public float); 
(v) Total number of beneficial shareholders was approximately 3; 
(vi) The Company had 89 shareholders of record. 

 
(ii) As of end of most recent fiscal year; 

(i) Period ending December 31, 2010; 
(ii) There were 300,000,000 shares authorized; 
(iii) There were 111,975,066 shares issued and outstanding;  
(iv) There were 97,985,066 freely tradable shares (public float); 
(v) Total number of beneficial shareholders was approximately 1; 
(vi) The Company had 87 shareholders of record. 

 
(iii) As of end of previous fiscal year; 

(i) Period ending December 31, 2009; 
(ii) There were 300,000,000 shares authorized; 
(iii) There were 94,075,066 shares issued and outstanding;  
(iv) There were 79,335,066 freely tradable shares (public float); 
(v) Total number of beneficial shareholders was  approximately 3; 
(vi) The Company had 85 shareholders of record. 

 
Preferred 

 
(i) As of end of most recent fiscal quarter; 

(i) Period ending March 31, 2011; 
(ii) There were 1,000,000 shares authorized; 
(iii) There were 713,500 shares issued and outstanding;  
(iv) There were zero freely tradable shares (public float); 
(v) Total number of beneficial shareholders was zero; 
(vi) The Company had approximately one shareholders of record. 
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(ii) As of end of most recent fiscal year; 
(i) Period ending December 31, 2010; 
(ii) There were 1,000,000 shares authorized; 
(iii) There were 823,500 shares issued and outstanding;  
(iv) There were zero freely tradable shares (public float); 
(v) Total number of beneficial shareholders was zero; 
(vi) The Company had approximately one shareholders of record. 

 
(iii) As of end of previous fiscal year; 

(i) Period ending December 31, 2009; 
(ii) There were 1,000,000 shares authorized; 
(iii) There were 1,000,000 shares issued and outstanding;  
(iv) There were zero freely tradable shares (public float); 
(v) Total number of beneficial shareholders was zero; 
(vi) The Company had approximately one shareholders of record. 

 
Item 7   The name and address of the transfer agent. 
 

Presidents Stock Transfer 
850 West Hastings Street, Suite 900 
Vancouver, BC V6C 1E1 Canada  

 (604)-876-5526 
 

The transfer agent is registered under the Exchange Act and operates 
under the regulatory authority of the SEC and FINRA. 

 
 
Part C  Business Information 
 
Item 8         The nature of the issuer’s business. 
 
Voice over Internet Protocol is one of the most recent and most exciting 
communications technologies.  VoIP allows voice and data transmissions to be sent 
across a wide variety of Internet networks called gateways.  VoIP allows people to talk 
to each other using PC phones over the Internet. Instead of using regular phone lines, 
VoIP provides an alternative to expensive long distance telephone charges.   
 
VoIP-Pal largest competitive advantage and a key to their projected success is there 
significant price advantage over its competitors.  In the US Vonage primed the demand 
for VoIP service with an estimate $ 400,000,000 advertising campaign.  Vonage 
charges $39.99 to sign up and $24.99 per MONTH for free long distance and local call 
in the US and Canada.  That is a total of $339 the first year.  For the similar coverage 
VoIP-Pal charges $39.95 for the first year including the hardware , that price includes a 
$19.95 ANNUAL license fee  for service.  That‟s a $300 annual savings. 
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One of the greatest features of this technology is that, if you have it plugged into your 
laptop any place around the world that has high speed connection; ALL calls to the US 
are FREE. This feature has gotten the attention of numerous individuals and businesses 
overseas that communicate with people in the US. 
 
VoIP-PAL.com, Inc.‟s mission is to sell leading edge VoIP products and services in 
order to help businesses and individuals around the world communicate more 
effectively while providing the greatest cost savings possible. VoIP-PAL.com will 
continue to market the highest quality, most innovative, best priced products and 
services available. VoIP-PAL.com will continue to maintain its cutting edge advantage 
with the latest and best technologies available.  
 
To illustrate the VoIP-PAL advantage in some parts of the world; it costs anywhere from 
$1.00 to $4.00/minute or more to call the U.S.  These high rates stifle economic 
progress and result in far fewer calls to the U.S.   VoIP-PAL can actually offer those 
same calls for free to people living anywhere in the world.  
 
Clearly, the mandatory use of everyday telephonic activity and the Internet is a 
revolutionary idea whose time has come. The core factors for a successful product and 
business enterprise are self-evident: a revolutionary product that not only saves each 
consumer money, but is actually superior to the product and technology now being used 
by the consumer, a competitive advantage over other providers in technology and 
marketing, as well as the method and means to achieve a dominant position in the 
global marketplace. 
 
By 2020, all telephone traffic, as it is known today, landline or cell phone calls, will take 
place over the Internet.  Experts say Internet subscriptions will grow from the current 
1.25 billion to approximately 2 billion in the next couple of years. While the U.S. long 
distance companies and independent regional bell operating companies are scrambling 
for a piece of the Internet phone business, they have several problems.  For example, 
VoIP circumvents their traditional business so they end up cannibalizing this most 
profitable existing service. 
 
A. Business Development.  
 

1. The Company is organized as a corporation. 
 

2.  The Company was organized under the laws of the state of Nevada in 1997.  
 

3. The fiscal year is September 30. 
 

4. The Company has not been in bankruptcy, receivership or any similar 
proceeding. 
 

5. There has not been any material reclassification, merger, consolidation, or 
purchase or sale of a significant amount of assets in the past three years. 
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6. The Company is not in default of the terms of any note, loan, lease or other 
indebtedness or financing arrangement requiring the issuer to make payments. 
 

7. There has been no change in control within the past three years. 
 

8. There has not been any increase of 10% or more of the same class of 
outstanding equity securities in the past three years. 
 

9. There has not been any past, pending or anticipated stock split, stock dividend, 
recapitalization, merger, acquisition, spin-off, or reorganization. 
 

10. The company‟s shares have not been delisted by any securities exchange. 
 

11. On March 16, 2011, Taylorook, LLC filed a lawsuit against the Company in El 
Paso County, Texas seeking to recover $50,000 plus interest, court costs, and 
attorney‟s fees for an alleged default of payment on a promissory note between 
Taylorook, LLC and the Company. The Company has retained counsel in El 
Paso County, and is currently defending itself through litigation. In the event the 
Company is not successful in litigation or chooses to settle this matter, it will not 
have a material effect on the Company‟s business. 

   
B. Business of Issuer.  

 
1. The primary SIC Code is 4813 and there is no secondary SIC Code. 

 
2.  The Company is currently conducting operations. 

 

3. The Company is not nor has it ever been a shell company. 
 

4. There are no subsidiaries of the Company. 
 

5. There is no effect of existing or probable government regulations on the 
Company‟s business. 

 
6. The Company has expended $50,000 in the past two years on research and 

development activities. None of these expenditures will be borne directly by our 
customers. 

 
7. There are no costs and effects of compliance with environmental laws. 

 
8. There are no employees, and the operations of the Company are conducted 

through four independent contractors. 
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Item 9   The nature of products or services offered. 
 

A. Principal products or services, and their markets. 
 
VoIP Technology and Services 
 
Voip-Pal.Com Inc. is a provider of international calls using voice over internet 
protocol technology (“VoIP”) on the internet and smart cell phones.  Voip-Pal‟s goal 
is to provide a quality, reliable, cost-effective and safe solution for the casual and 
business international traveler who must rely on their smartphones and PC 
Tablets to communicate.  
 
The Company currently has five (5) smartphone Apps in various stages of 
development – the iPhone, the Android OS, Blackberry, Symbian OS and Windows 
Phone 7 OS.  iPhone Video Conferencing, Apps for the iPad 2 and the Android 
Tablet are also in the development stage.   
  
Voip-Pal is being hosted on a new Cloud Technology Server. This is the backbone 
of our Voip services.  We can now be truly international because of the security that 
our Cloud Technology provides, and the innovative and proprietary technology which 
allows users to call from and to anywhere in the world reliably and without 
interruption.  Our Cloud Technology can overcome international „firewalls‟ that 
plague our competitors‟ Voip services, and we are virtually unlimited in the number 
of clients we can host.  The Cloud hosting technology is the most advanced in the 
world.  
 
In late February of 2011, the PointsPhone Mobile™ App for the Android OS was 
released and posted on the Android Market App store.  The Android App has been 
thoroughly tested and proven by our rigorous standards to be high quality and 
stable.  Both PointsPhone Mobile™ Apps for the iPhone and the Android OS have 
now been fully tested and developed for immediate use.  The iPhone and Android 
Apps can be downloaded for free at the Apple App Store and the Android Market 
App Store, respectively.  We are currently testing and developing an App for the 
iPad 2 and the Android Tablet.   
  
The Company has also developed an Anti-virus Program for the Android with our 
Android App Voip services.  This bundled package of services is called the Platinum 
Suite and will include a one year subscription of our comprehensive Anti-virus 
Program, abundant airtime international minutes, free Android App and a free US 
virtual number (DID).  This Suite will revolutionize how future Voip services for the 
smartphones will be offered and sold.  The Android OS has taken over for the very 
first time, the number one position in the US for OS platform marketshare for 
smartphones.  The virus and malware threat is also growing side by side with the 
ever increasing sales growth of smartphones.  An antivirus program for the Android 
is no longer just a trendy add-on, but a vital prerequisite for the educated Android 
buyer.  Now more than ever, it makes sense for Android users to not only take 
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advantage of our reliable and quality Voip App, but to add an antivirus protection as 
well.  Our Platinum Suite will take care of both for all Android users. 
 
VoIP Market 
 
The VoIP market is considered fragmented and in many ways difficult to quantify. 
The market is said to have over 120 million subscribers worldwide with growth of 
12.6 percent during 2010. Research firm Point Topic has said that global growth of 
fixed line VoIP services will double to $40bn by 2015. 
 
The telephony market is in the beginning stages of a paradigm shift that is changing 
the way voice services are delivered throughout the world. IP-based voice products 
have been quickly gaining market share with a host of exciting new applications and 
capabilities that will continue to proliferate. As an example, according to research 
conducted by In-Stat/MDR, shipments of Internet-based telephones are expected to 
jump 43 percent this year, and expected to reach 6.6 million units in 2007 from 4.6 
million units in 2006, reflecting how Internet telephony is becoming firmly established 
in the U.S. This revolutionary telecommunications technology is now predicted to 
replace the entire current telephone technology platform over the next 15 years. 
 
The consumer VoIP market worldwide is in its infancy and growing steadily. There 
are currently more than 130 million broadband Internet subscribers worldwide. This 
market is projected to grow by 2 million new broadband and DSL subscribers per 
month. Major telecommunications players are only beginning to launch their 
offerings, while the first movers are adding customers at an extremely rapid pace. 
VoIP-PAL will take advantage of this increasing awareness and growth in the 
marketplace. The Company is an intermediary for suppliers and consumers of VoIP.  
Its billing platform has turned this Company into a transactional business that uses 
loyalty program points instead of using cash to pay for VoIP services. 
 
VoIP-PAL is on the cutting edge of this technology and is well positioned to earn a 
very profitable share of this multi-billion dollar industry. The advantage for VoIP-
PAL.com is that its partners already have an establish customer base, thus if the 
subscriber wants alternate services that VoIP-PAL offers they hardly have to seek 
out new customers.  With innovative services, a newly sought-after market in 
Europe, and a stable business model, VoIP-PAL.com has a lucrative future. 
 
The VoIP industry has evolved rapidly over the past year, becoming the 
"revolutionary" force the technology supporters have long promised. In 2004, VoIP 
finally shed its status as an "alternative" voice technology and began solidifying its 
position as the new emerging global telephony standard. 
 
There is good reason why so many companies are scrambling to place this 
technology into the main stream, because it will, in turn, create many other new 
industries and technologies as it grows.  When the next wave of technology is ready 
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and available, VoIP-PAL will be positioned with a tremendous distribution channel 
already in place. 
 
This revolutionary technology will be the standard base for all phone service in the 
future, whether by land, cellular, or WiFi.  The long distance consumers around the 
globe will demand to be able to benefit from this tremendous cost savings.  VoIP-
PAL is able to begin offering these savings immediately to people around the 
globe.  The Company will also be able to offer consumers the next wave of 
technology improvements as they become available; WiFi versions, Cellular 
Versions, Video Phone versions, and whatever else evolves from this revolutionary 
technology. 
 
magicJack 
 
The magicJack is a device that simplifies and makes VoIP user friendly and almost 
wipes out long distance charges in North America. The magicJack costs $39.95 to 
purchase and subscription is free for the first year.  Each following year, there is an 
annual fee of $19.95. The magicJack is very portable and travel-friendly. It easily fits 
into pockets and small compartments on luggage. Each customer may find the 
greatest savings are when a call is made from another country to the United States 
for free. 
 
B. Distribution methods of the products or services. 

 
The products and services offered by the Company are sold and distributed via the 
Company‟s websites. Magic Jack products are shipped to the purchaser after they 
are ordered. 
 
C. Status of any publicly announced new product or services. 

 
VoIP apps are now available for Android devices and the iPhone. Apps for 
Blackberry, Symbian, Windows devices and the iPad are still under development. 
The Anti-virus application for Android is fully functioning in North America only. 

 
D. Competitive business conditions, the issuer’s competitive position in the 

industry, and methods of competition. 
 
The Company faces competition from many different VoIP providers such as 
Vonage, Skype, and even traditional carriers such as AT&T. The Company offers 
quality and price competitive VoIP services for the international market. The 
Company offers enhanced features such as digital voicemail by e-mail and plans to 
offer a unique VoIP app for the iPad to distinguish itself from the different 
competitors. By providing the anti-virus app, the Company has further established a 
means to compete directly with other large and small VoIP providers. 
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Vonage, Cable, and Baby Bell companies are U.S. based in their current pursuit of 
the VoIP Technology market.  Skype Technologies is European based. Vonage is 
the first startup that is currently in the best position to fight the traditional U.S. 
telephone companies and cable operators. Vonage claims it controls about 50 
percent of the consumer and small business VoIP markets in the U.S. This is not 
surprising given the company's name recognition and the marketing alliances it has 
formed with retailers, including Staples, Office Depot, Radio Shack, Circuit City and 
others. Vonage is expanding its presence in the U.S. and Canada. The company 
currently has approximately 2,000 lines in service. To solidify its base, Vonage is 
moving into wireless networking. Vonage is also well positioned financially; since 
November of 2003, investors have pumped over $400 million into the company's 
coffers in several rounds of financing. In late 2005, Vonage publicly announced its 
IPO intentions. 
 
Vonage will have to fight to maintain its lead and market share in the face of rising 
competition from telecom and cable giants. Look for Vonage to try to leverage WiFi 
to boost adoption within the home and SOHO wireless networking markets.  Vonage 
provides service to Broadband Internet Customers through analog phone adaptors, 
primarily in the U.S. market and is moving into the UK and Canada.  Future plans 
include Asia and Latin America. 
 
Skype has attracted millions of users with its free software download, which enables 
users to talk to other Skype software clients through their computer mic and 
speakers, or a headset.  Skype offers Skype Out, its prepaid calling program that 
lets clients call through a prepaid account to regular phones, in addition to free 
computer to computer service.  
 
VoIP-PAL can offer long distance for less than any other domestic landline phone 
service provider worldwide with its VoIP-PAL service, to the point of actually being a 
FREE call. This is something the independent regional bell operating companies are 
not positioned to do today, or in the near future. 
 
Consumers worldwide have already accepted the cost of long distance phone 
service.  With the Company‟s revolutionary technology, designed to offer Customers 
significant savings for a service already utilized and accepted as a necessary part of 
their everyday life, VoIP-PAL can take full advantage of the market as a first mover 
in this segment.  
 
The tactics which VoIP-PAL will use to compete are the following: 
 

 Offering the best available VoIP technology and services to its global client family 
at a significant cost savings over traditional long distance phone services. 

 Providing new converging technology products and services to its growing client 
base, keeping them ahead of the curve. 

 Increasing sales and profit margins by increasing its customer base and 
providing excellent support and services in order to retain those customers. 
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 Seeking out technology partners to enhance its portfolio of products, services 
and support. 

 Creating a Company culture that focuses on and embraces sound, and ethical 
business practices, while maintaining a hyper-speed growth pace.  

 
E. Sources and availability of raw materials and the names of principal 

suppliers. 
 

Not applicable. 
 

F. Dependence on one or a few major customers. 
 

The Company is not dependent on one or a few major customers. 
 

G. Patents, trademarks, licenses, franchises, concessions, royalty agreements 
or labour contracts, including their duration; and 

 
The Company has lifetime VoIP licenses from VoIPSwitch, Inc. 
 
H. The need for any government approval of principal products or services. 

Discuss the status of any requested government approvals.  
 

The Federal Communications Commission pre-empted state regulation of VoIP 
providers, but there is not a singular federal policy for VoIP regulation. This may 
change in the future. 
 

Item 10    The nature and extent of the issuer’s facilities. 
 
The Company operates from a virtual office at the present time and contracts with 
service providers who host necessary equipment such as servers. The Company 
currently leases storage space at a warehouse in Bellingham, Washington for Magic 
Jacks. The lease is month to month and has a monthly cost of $30. There are no 
requirements for any other facilities in the immediate future.  
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Part D Management Structure and Financial Information 
 
Item 11 The name of the chief executive officer, member of the board of 

directors, as well as control persons. 
 

A. Officers and Directors 
 
Name                         Position 
 
Dennis Chang    CEO and Director 
1180 NE 34th Street  
Bellevue, WA 98005 
Employment History: Business Development Advisor for Planet Antares Corp. from 
January 2003 through November 2010. 
Beneficial Ownership: Mr. Chang owns 5 million restricted shares of common stock. 
Compensation: None. 
 
 
Carl Mattera     Director 
1180 NE 34th Street  
Bellevue, WA 98005 
Employment History: Owner of The Factory in Hollywood, California. 
Compensation and Beneficial Ownership: None 
 
Chris Whitworth     Director 
1180 NE 34th Street  
Bellevue, WA 98005 
Employment History: Partner in Green Energy Solutions, Inc., a Canadian alternative 
fuel development company. 
Compensation and Beneficial Ownership: None 
 

B. Legal/Disciplinary History 
 
None of the foregoing person has, in the last five years, been the subject of:  
 

1. A conviction in a criminal proceeding or named as a defendant in a 
pending criminal proceeding (excluding traffic violations and other 
minor offenses);  

 
2. The entry of an order, judgment, or decree, not subsequently reversed, 

suspended or vacated, by a court of competent jurisdiction that 
permanently or temporarily enjoined, barred, suspended or otherwise 
limited such person‟s involvement in any type of business, securities, 
commodities or banking activities;  
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3. A finding or judgment by a court of competent jurisdiction (in a civil 
action), the SEC, the CFTC, or a state securities regulator of a 
violation of federal or state securities or commodities law, which finding 
or judgment has not been reversed, suspended, or vacated.  

 
4. The entry of an order by a self-regulatory organization that 

permanently or temporarily barred, suspended or otherwise limited 
such person‟s involvement in any type of business or securities 
activities.  

 
C. Disclosure of Certain Relationships.  

 
None. 
 

D. Disclosure of Related Party Transactions.  
 

None. 
 

E. Disclosure of Conflicts of Interest.  
 

None. 
 
Item 12 Financial Information of the issuer’s most recent fiscal period. 

 
The financial statements for period ended March 31, 2011 are hereby incorporated by 
reference and attached as Exhibit 1. These financial statements include balance sheets, 
statements of income, statements of cash flows, a statement of changes in 
stockholders‟ equity, and financial statement notes. 
 
Item 13 Similar financial Information for such part of the two preceding fiscal 

years as the issuer or its predecessor has been in existence.  
 
The Issuer‟s financial statements for the fiscal years ended September 30, 2010 and 
September 30, 2009 are hereby incorporated by reference and attached as Exhibits 2 
and 3 respectively. These financial statements include balance sheets, statements of 
income, statements of cash flows, a statement of changes in stockholders‟ equity, and 
financial statement notes. 
 
Item 14 Beneficial Owners. 
 
There are no shareholders owning more than 5% of the Company‟s common stock. 
 
Richard Kipping, 1011 W. 38th, Vancouver, BC V8C1A4 owns 100% of the issued and 
outstanding preferred stock. 
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Item 15     The name, address, telephone number, and email address of each of  
the following outside providers that advise the issuer on matters 
relating to operations, business development and disclosure: 

 
1. Investment Banker 

 
None. 
 

2. Promoters 
 

None. 
 

3. Counsel; 
 

The McGeary Law Firm, P.C. 
405 Airport Fwy., Suite 5 
Bedford, Texas 76022 
817-282-5885 

 
4. Accountant or Auditor 

 
None. 

 
5. Public Relations Consultant 

 
None. 
 

6. Investor Relations Consultant 
 

None. 
7. Any other advisor(s) that assisted, advised, prepared or 

provided information with respect to this disclosure 
documentation. 

 
None. 
 

Item 16 Management’s Discussion and Analysis or Plan of Operation 
 

A. Plan of Operation 
 
The Company plans to start a reseller campaign to sell licenses of its technology and 
website to generate revenue. To support the reseller campaign, retail website will be 
redesigned, an iPad 2 app will be completed, anti-virus program will be improved, and 
airline points program will be integrated. An additional $500,000 in capital will need to 
be raised over the next twelve months to support current operations and our plan going 
forward. The Company plans to conduct product research and development for the iPad 
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2 application, advertising and promotions, airline points program, reseller licensing 
program, automated anti-virus purchase program, and a new user friendly website. 
There are no expected purchases or sales of significant assets or equipment. The 
Company does not anticipate any changes in the number of employees. 
 

B. Off-Balance Sheet Arrangements 
  

None. 
. 

 
Part E Issuance History 
 
Item 17 List of Securities offerings and shares issued for services in the past 

two years. 
 
 In 2011, the Company conducted an offering under Regulation D pursuant 

to Rule 504 which was registered in the State of Delaware. The Company 
has sold 4,111,731 shares to accredited investors in this offer at an 
aggregate offering price of $0.028 per share for an approximate total of 
$95,000 raised. The shares were issued as unrestricted common shares. 

 
 Within the past two years, 250,000 shares were issued to Tritek Business 

Solutions for services rendered pursuant to the terms of a service 
agreement between Tritek and the Company. Further, an additional 
2,000,000 shares were issued to 3G Networks for services rendered 
pursuant to the terms of a service agreement between 3G Networks and 
the Company. Both issuances were exempt from the registration 
requirements of Section 5 of the Securities Act of 1933 as they did not 
involve a public offering under Section 4(2). 

 
 
Part F  Exhibits 
 
Item 18 Material Contracts 
 

None. 
 

Item 19 Articles of Incorporation and Bylaws 
 

The Issuer has attached its Articles and Bylaws as Exhibit 4 to this 
Disclosure Statement. 

 
Item 20  Purchases of Equity Securities by the Issuer and Affiliated  

Purchasers. 
 

None.  
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Item 21 Issuer’s Certifications. 
 
I, Dennis Chang, certify that: 
 
1. I have reviewed this Initial Disclosure Statement of VoIP-PAL.com, Inc.; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue 
statement of material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which the statements were made, 
not misleading with respect to the period covered by this disclosure statement and 
 
3. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the 
issuer as of, and for, the periods presented in this disclosure statement. 
 
 
Date: July 7, 2011 
 
 
_/s/______________________ 
Dennis Chang, CEO 
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VOIP PAL.com, Inc. 

(A development stage company) 
 

BALANCE SHEET 
(Unaudited - prepared by management) 

As at March 31, 2011 
(Expressed In U. S. Dollars) 

 
 

     
       
     

ASSETS
 

CURRENT       
Cash     $ 528 
Inventory      12,800 
      13,328 

           
DEFERRED VOIP BILLING PLATFORM, VOIP PRODUCTS, 
LICENCES & SMART PHONE APPS DEVELOPMENT COSTS 

    
235,576 

     
   
TOTAL ASSETS     $ 248,904 

 

LIABILITIES 
 

CURRENT       
Accounts payable      $ 51,050 
Loans payable (Note 3)      270,742 
Due to a Related Party, no specific terms of repayment      33,303 

       
        
TOTAL LIABILITIES      355,095 

 

SHAREHOLDERS’ EQUITY (DEFICIENCY) 
 

SHARE CAPITAL (Note 5)    1,923,500 
DEFICIT     (2,029,691)
     
     (106,191)
   

TOTAL LIABILITIES AND SHAREHOLDERS’ DEFICIENCY    $ 248,904 
 
Going Concern (Note 1) 

                           
 

 
The accompanying notes are an integral part of these financial statements 



 
VOIP PAL.com, Inc. 

(A development stage company) 
 

STATEMENT OF LOSS AND DEFICIT 
 

For the Six Months Ended March 31, 2011 
(Unaudited - prepared by management) 

(Expressed In U. S. Dollars) 
 
 
 
 
 
 

     
  Three Months Six Months 
  Ended Ended 
  March 31, 2011 March 31, 2011 
    
REVENUE     $           200 $           400 
    
EXPENSES    

Advertising & TV commercials  7,213 7,213 
Bank service charges  571 573 
Director fees  2,000 2,000 
Exchange fees  - - 
Foreign exchange losses (gains)  (159) 922 
Interest expense  771 1,106 
Investor relations  1,000 3,000 
IP Consulting fees (Note 5)  41,000 41,000 
IT support  5,528 5,528 
Market News  2,498 3,158 
Office and general  1,086 3,943 
Transfer agent fees  3,268 3,268 
URL and internet sustaining fees  - 4,866 
Website support & hosting fees  258 258 
Wholesale termination, DIDx fees  1,587 1,587 
Total expenses  66,621 78,422 

    
NET LOSS FOR THE PERIOD  (66,421) (78,022) 
    
DEFICIT, BEGINNING OF THE PERIOD  (1,963,270) (1,951,669) 
    
DEFICIT, END OF THE PERIOD  $  (2,029,691) $  (2,029,691) 
    
    
      
  

 
 
 

 
 

    
 
 
 

 
 

The accompanying notes are an integral part of these financial statements 
 

 



VOIP PAL.com, Inc. 
(A development stage company) 

 
INTERIM STATEMENT OF CASH FLOW 
For the Six Months Ended March 31, 2011 

(Unaudited - prepared by management) 
(Expressed In U. S. Dollars) 

 
 
 

    
    
    
  Three months Six months 
  ended ended 
  March 31, 2011 March 31, 2011 
    
Cash Flows from Operating Activities    
 Net loss $ (66,421) $ (78,022)
 Add items not affecting cash:  
  Common stock issued for services  21,000  21,000
  
 Changes in non-cash working capital:  
  Accounts payable and accrued liabilities  56,552  68,374
Cash Flows From Operations  11,131  11,352
  
Cash Flows from Investing Activities  
   Voip products, licenses and development costs  ( 10,826)  (  10,826)
Cash Flows Used In Investing Activities  ( 10,826)  (10,826)
  
Cash Flows from Financing Activities  
   -  -
Cash Flows Provided by Financing Activities  -  -
  

Increase (decrease) in cash  305  526
  
Cash, beginning  223  2
  

Cash, ending $ 528 $ 528
  

Supplemental Disclosure of Cash Flow 
 Information 

 

 Cash paid for:  
  Interest $ - $ -
  Income taxes $ - $ -
  

Non-cash transactions – Note 4 
 
 

The accompanying notes are an integral part of these financial statements



 

VOIP PAL.com, Inc. 
(A development stage company) 

 
INTERIM STATEMENT OF STOCKHOLDERS’ EQUITY 

For the period September 30, 2008 to March 31, 2011 
(Unaudited – prepared by management) 

(Expressed in U. S. dollars) 
 
 

      Deficit  
      Accumulated  
     Additional During the   
 Common Shares Convertible Preferred Shares Paid-in Development  
 Number Par Value Number Par Value Capital Stage Total    
 
Balance at September 30, 2008 (Note 1) 

 
88,075,066 

 
$       88,075       1,000,000 

 
$          10,000      

 
$      1,741,925 

 
$       (1,606,198) 

 
$        233,802 

Common shares issued for services @ $0.01  6,000,000  6,000  -  -  54,000  -  60,000 
Net loss for the year  -  -  -  -  -  (60,000)  (60,000) 
        
Balance at September 30, 2009   94,075,066  94,075  1,000,000  10,000    1,795,925  (1,666,198)  233,802 
        
Common shares issued for services @ $0.01  250,000  250  -  -  2,250  -  2,500 
Preferred shares converted to common shares  9,350,000  9,350  (     93,500)  (  935)  (     8,415)  -  - 
Net loss for the year  -  -  -  -  -  (285,471)  (285,471) 
 

Balance at September 30, 2010   103,675,066  103,675  906,500  9,065    1,789,760  (1,951,669)  (49,169) 
        
Preferred shares converted to common shares  19,300,000  19,300 (    193,000)  (  1,930)  (     17,370)  -  - 
Common shares issued for services @ $0.021  1,000,000  1,000                  -  -  20,000  -  21,000 
Net loss for the period  -  -  -  -  -  (78,022)  (78,022) 
 

Balance at March 31, 2011  123,975,066  123,975  9,282,400  7,135  1,792,390  (48,542)  (106,191) 
        
        
 

        
        

        
        
        
        
        
        
        

 
The accompanying notes are an integral part of these financial statements 

 



VOIP PAL.com, Inc. 

(A development stage company) 
NOTES TO THE FINANCIAL STATEMENTS 

(Unaudited - prepared by management) 
March 31, 2011 

(Expressed In U.S. Dollars) 
 
 
 
NOTE 1. NATURE OF OPERATIONS 
  
VOIP PAL.com, Inc. was incorporated in the state of Nevada in September 1997 as All American Casting 
International, Inc. 
Since March 2004, the Company has been in the development stage of becoming a VOIP re-seller, a 
provider of a proprietary transactional billing platform tailored to the points and air mile business and 
provider of anti-virus applications for smart phones.  All business activities prior to March 2004 have been 
abandoned and written off to deficit. 
 
These financial statements have been prepared on the basis of a going concern, which contemplates the 
realization of assets and discharge of liabilities in the normal course of business.  The Company is in the 
various stages of product development and continues to incur losses and, at March 31, 2011, had an 
accumulated deficit of $2,029,691.  The ability of the Company to continue operations as a going concern 
is dependent upon raising additional working capital, settling outstanding debts and generating profitable 
operations.  Should the going concern assumption not continue to be appropriate, further adjustments to 
carrying values of assets and liabilities may be required.  There can be no assurance that capital will be 
available as necessary to meet these continue development and operating costs or, if the capital is available, 
that it will be on the terms acceptable to the Company.  The issuances of additional stock by the Company 
may result in a significant dilution in the equity interests of its current shareholders.  Obtaining commercial 
loans, assuming those loans would be available, will increase the Company’s liabilities and future cash 
commitments.  If the Company is unable to obtain financing in the amounts and on terms deemed 
acceptable, its business and future success may be adversely affected. 
 
 
NOTE 2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES 
  
Use of Estimates 
The preparation of these interim unaudited financial statements required management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities at the date of the financial 
statements and the reported amount of revenues and expenses during the reporting period.  Actual results 
could differ from these estimates.  Where estimates have been used financial results as determined by 
actual events could differ from those estimates.  Operating results for the six month period ended March 31, 
2011 are not necessarily indicative of the results that may be expected for the year ended September 30, 
2011.  
 
 
NOTE 3. LOANS PAYABLE 
  
As at March 31, 2011, loans and interest payable of $270,742 are payable on demand of which $89,534 
bear interest of 5.5% per annum.  $180,000 of debt is convertible into common shares of the Company at 
$0.05 per share. 

 

 
 



VOIP PAL.com, Inc. 

(A development stage company) 
NOTES TO THE FINANCIAL STATEMENTS 

(Unaudited - prepared by management) 
March 31, 2011 

(Expressed In U.S. Dollars) 
 
NOTE 4. NON-CASH TRANSACTIONS 
  
The conversion of the preferred shares to common shares resulted in no increase or decrease in cash flow to 
the Company. 
 
 
NOTE 5. SHARE CAPITAL  

 
 Capital Stock 
 
Authorized: 
 
 300,000,000 common voting shares with a par value of $0.001 each 
   1,000,000 convertible preferred shares with a par value of $0.01 each 
 
 
Issued and outstanding 
 
 Number of shares Value 
  $ 
        Common voting shares 123,975,066 123,975 
        Convertible preferred shares 713,500 7,135 
        Contributed surplus  1,792,390 
  1,923,500 
 
 

a) During the 2009 fiscal year, 6,000,000 common shares were issued at a deemed price of $0.01 per 
share for services rendered. 

b) During the last quarter of the 2010 fiscal year, 93,500 convertible preferred shares were converted 
into 9,350,000 common voting shares. 

c) During the first half of the 2010 fiscal year, 250,000 common shares at a deemed price of $0.01 
per share were issued  to a third party for services rendered. 

 
d) During the month of October 2010, 83,000 convertible preferred shares were converted into 

8,300,000 common voting shares.  
 

e) On January 7, 2011, 100,000 convertible preferred shares were converted into 10,000,000 
common voting shares. 

 
f) On January 14, 2011, 10,000 preferred shares were converted to 1,000,000 common voting shares. 

 
g) On January 14, 2011, 1,000,000 common shares at a deemed price of $0.021 per share were issued 

from treasury to a third party for services rendered. 
 

h) On February 9, 2011, 2,362,142 common shares were issued from treasury and subsequently 
returned to treasury and cancelled.   These shares have not been included in the total shares issued 
and outstanding at March 31, 2011. 
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VOIP PAL.com, Inc. 

(A development stage company) 
 

FINANCIAL STATEMENTS 
 

(Unaudited - prepared by management) 
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VOIP PAL.com, Inc. 

(A development stage company) 
 

BALANCE SHEET 
(Unaudited - prepared by management) 

As at September 30, 2010 
(Expressed In U. S. Dollars) 

 
 

     
    Sept. 30, 2010  Sept. 30, 2009 
     

ASSETS
 

       
CURRENT       

Cash   $ 2 $ 2 
Inventory    12,800  12,800 
    12,802  13,328 

           
DEFERRED VOIP BILLING PLATFROM, VOIP PRODUCTS,     
LICENCES & SMART PHONE APPS DEVELOPMENT COSTS  224,750  221,000 
     
   
TOTAL ASSETS   $ 237,552 $ 233,802 

 

LIABILITIES 
 

CURRENT       
Accounts payable    $ 51,050 $ - 
Loans payable (Note 3)    199,249  - 
Due to a Related Party, no specific terms of repayment    36,422  - 

       
        
TOTAL LIABILITIES    286,721  - 

 

SHAREHOLDERS’ EQUITY (DEFICIENCY) 
 

SHARE CAPITAL (Note 5)  1,902,500  1,900,000 
DEFICIT   (1,951,669)  (1,666,198)
     
   (49,169)  233,802
   

TOTAL LIABILITIES AND SHAREHOLDERS’ DEFICIENCY  $ 237,552 $ 223,802 
 
Going Concern (Note 1) 

                           
 

 
The accompanying notes are an integral part of these financial statements 



 
VOIP PAL.com, Inc. 

(A development stage company) 
 

STATEMENT OF LOSS AND DEFICIT 
 

For the Year Ended September 30, 2010 
(Unaudited - prepared by management) 

(Expressed In U. S. Dollars) 
 
 
 
 
 
 

     
  Twelve Months Twelve Months 
  Ended Ended 
  September 30, 2010 September 30, 2009 
    
REVENUE     $          5, 200 $           - 
    
EXPENSES    

Exchange fees  4,115 - 
Interest expense  101 - 
Investor relations  11,200 - 
IT support  16,888 - 
Management fees  50,000 60,000 
Market News  900 - 
Office and general  7,209 - 
Transfer agent fees  8,900 - 
URL and internet sustaining fees  3,183 - 
Website development costs  180,000 - 
Wholesale termination fees  8,175 - 
Total expenses  290,671 60,000 

    
NET LOSS FOR THE YEAR  (285,471) - 
    
DEFICIT, BEGINNING OF THE YEAR  (1,666,198) (1,606,198) 
    
DEFICIT, END OF THE YEAR  $  (1,951,669) $  (1,666,198) 
    
    
      
  

 
 
 

 
 

    
 
 
 

 
 

The accompanying notes are an integral part of these financial statements 
 

 
 
 
 
 



VOIP PAL.com, Inc. 
(A development stage company) 

 
INTERIM STATEMENT OF CASH FLOW 

For the Year Ended September 30, 2010 
(Unaudited - prepared by management) 

(Expressed In U. S. Dollars) 
 
 
 

    
    
    
  Twelve months Twelve months 
  ended ended 
  September 30, 

2010 
September 30, 

2009 
    
Cash Flows from Operating Activities    
 Net loss $ (285,471) $ (60,000)
 Add items not affecting cash:  
  Common stock issued for services  2,500  60,000
  
 Changes in non-cash working capital:  
  Accounts payable and accrued liabilities  286,721  -
Cash Flows From Operations  3,750  -
  
Cash Flows from Investing Activities  
   Voip products, licenses and development costs  ( 3,750)  -
Cash Flows Used In Investing Activities  ( 3,750)  -
  
Cash Flows from Financing Activities  
   -  -
Cash Flows Provided by Financing Activities  -  -
  

Increase (decrease) in cash  -  -
  
Cash, beginning  2  2
  

Cash, ending $ 2 $ 2
  

Supplemental Disclosure of Cash Flow 
 Information 

 

 Cash paid for:  
  Interest $ - $ -
  Income taxes $ - $ -
  

Non-cash transactions – Note 4 
 
 

The accompanying notes are an integral part of these financial statements



 

VOIP PAL.com, Inc. 
(A development stage company) 

 
INTERIM STATEMENT OF STOCKHOLDERS’ EQUITY 

For the period September 30, 2008 to September 30, 2010 
(Unaudited – prepared by management) 

(Expressed in U. S. dollars) 
 
 

      Deficit  
      Accumulated  
     Additional During the   
 Common Shares Convertible Preferred Shares Paid-in Development  
 Number Par Value Number Par Value Capital Stage Total    
 
Balance at September 30, 2008 (Note 1) 

 
88,075,066 

 
$       88,075       1,000,000 

 
$          10,000      

 
$      1,741,925 

 
$       (1,606,198) 

 
$        233,802 

Common shares issued for services @ $0.01        6,000,000            6,000                  -                       -              54,000                           -              60,000 
Net loss for the year  -  -  -  -  -  (60,000)  (60,000) 
        
Balance at September 30, 2009  94,075,066  94,075    1,000,000  10,000    1,795,925  (1,666,198)  233,802 
Common shares issued for services @ $0.01           250,000               250                  -                       -                2,250                           -                2,500 
Preferred shares converted to common shares  9,350,000  9,350  (     93,500)  (  935)  (     8,415)  -  - 
Net loss for the year  -  -  -  -  -  (285,471)  (285,471) 
 

Balance at September 30, 2010   103,675,066  103,675  906,500  9,065    1,789,760  (1,951,669)  (49,169) 
        
        
 

        
        

        
        
        
 

        
        
        
        

                                                                                                                                                                                  
 
 
 
 

The accompanying notes are an integral part of these financial statements 
 



VOIP PAL.com, Inc. 

(A development stage company) 
NOTES TO THE FINANCIAL STATEMENTS 

(Unaudited - prepared by management) 
September 30, 2010 

(Expressed In U.S. Dollars) 
 
 
 
NOTE 1. NATURE OF OPERATIONS 
  
VOIP PAL.com, Inc. was incorporated in the state of Nevada in September 1997 as All American Casting 
International, Inc. 
Since March 2004, the Company has been in the development stage of becoming a VOIP re-seller, a 
provider of a proprietary transactional billing platform tailored to the points and air mile business and 
provider of anti-virus applications for smart phones.  All business activities prior to March 2004 have been 
abandoned and written off to deficit. 
 
These financial statements have been prepared on the basis of a going concern, which contemplates the 
realization of assets and discharge of liabilities in the normal course of business.  The Company is in the 
various stages of product development and continues to incur losses and, at September 30, 2010, had an 
accumulated deficit of $1,951,669.  The ability of the Company to continue operations as a going concern 
is dependent upon raising additional working capital, settling outstanding debts and generating profitable 
operations.  Should the going concern assumption not continue to be appropriate, further adjustments to 
carrying values of assets and liabilities may be required.  There can be no assurance that capital will be 
available as necessary to meet these continue development and operating costs or, if the capital is available, 
that it will be on the terms acceptable to the Company.  The issuances of additional stock by the Company 
may result in a significant dilution in the equity interests of its current shareholders.  Obtaining commercial 
loans, assuming those loans would be available, will increase the Company’s liabilities and future cash 
commitments.  If the Company is unable to obtain financing in the amounts and on terms deemed 
acceptable, its business and future success may be adversely affected. 
 
 
NOTE 2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES 
  
Use of Estimates 
The preparation of these unaudited financial statements required management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements 
and the reported amount of revenues and expenses during the reporting period.  Actual results could differ 
from these estimates.  Where estimates have been used financial results as determined by actual events 
could differ from those estimates.  
 
 
NOTE 3. LOANS PAYABLE 
  
As at September 30, 2010, loans payable of $199,249 are payable on demand of which $19,249 bear 
interest of 5.5% per annum.  $180,000 of debt is convertible into common shares of the Company at $0.05 
per share. 

 

 
 
 
 



VOIP PAL.com, Inc. 

(A development stage company) 
NOTES TO THE FINANCIAL STATEMENTS 

(Unaudited - prepared by management) 
September 30, 2010 

(Expressed In U.S. Dollars) 

 
 
 
NOTE 4. NON-CASH TRANSACTIONS 
  
During the September 2010 fiscal year 250,000 common shares of the Company at a deemed price of $0.01 
per share were issued as payment for services rendered.   93,500 Preferred shares were converted to 
9,350,000 Common shares of the Company.  The conversion of these Preferred shares did not result in any 
increase or decrease in cash flow to the Company. 
 
 
NOTE 5. SHARE CAPITAL  

 
 Capital Stock 
 
Authorized: 
 
 300,000,000 common voting shares with a par value of $0.001 each 
   1,000,000 convertible preferred shares with a par value of $0.01 each 
 
 
Issued and outstanding 
         September 30, 2010 
 Number of shares Value 
  $ 
        Common voting shares 103,675,066 103,675 
        Convertible preferred shares 906,500 9,065 
        Contributed surplus  1,789,760 
  1,902,500 
 
 
         September 30, 2009 
 Number of shares Value 
  $ 
        Common voting shares 94,075,066 94,075 
        Convertible preferred shares 1,000,000 10,000 
        Contributed surplus  1,795,925 
  1,900,000 
 
 
 

a) During the first half of the 2010 fiscal year, 250,000 common shares of the Company were issued 
at a deemed value of $0.01 for services rendered by a third party. 

b) During the last quarter of the 2010 fiscal year, 93,500 convertible preferred shares were converted 
into 9,350,000 common voting shares. 

c) During the 2009 fiscal year, the Company issued 6,000,000 common shares of the Company at a 
deemed value of $0.01 for services rendered. 
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VOIP PAL.com, Inc. 

(A development stage company) 
 

FINANCIAL STATEMENTS 
 

(Unaudited - prepared by management) 
 

September 30, 2009 
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VOIP PAL.com, Inc. 

(A development stage company) 
 

BALANCE SHEET 
(Unaudited - prepared by management) 

As at September 30, 2009 
(Expressed In U. S. Dollars) 

 
 

     
       
     

ASSETS
 

       
CURRENT       

Cash     $ 2 
Inventory      12,800 
      13,328 

           
DEFERRED VOIP BILLING PLATFROM, LICENCES,     
VOIP PRODUCTS DEVELOPMENT COSTS    221,000 
     
   
TOTAL ASSETS     $ 233,802 

 

LIABILITIES 
 

CURRENT       
Accounts payable      $ - 
      - 
      - 

       
        
TOTAL LIABILITIES      - 

 

SHAREHOLDERS’ EQUITY (DEFICIENCY) 
 

SHARE CAPITAL (Note 4)    1,900,000 
DEFICIT     (1,666,198)
     
     233,802
   

TOTAL LIABILITIES AND SHAREHOLDERS’ DEFICIENCY    $ 223,802 
 
Going Concern (Note 1) 

                           
 

 
The accompanying notes are an integral part of these financial statements 



 
VOIP PAL.com, Inc. 

(A development stage company) 
 

STATEMENT OF LOSS AND DEFICIT 
 

For the Year Ended September 30, 2009 
(Unaudited - prepared by management) 

(Expressed In U. S. Dollars) 
 
 
 
 
 
 

     
   Twelve Months 
   Ended 
   September 30, 2009 
    
REVENUE      $           - 
    
EXPENSES    

Management fees   60,000 
Total expenses   60,000 

    
NET LOSS FOR THE YEAR   60,000 
    
DEFICIT, BEGINNING OF THE YEAR   (1,606,198) 
    
DEFICIT, END OF THE YEAR   $  (1,666,198) 
    
    
      
  

 
 
 

 
 

    
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

The accompanying notes are an integral part of these financial statements 
 

 
 
 
 
 



VOIP PAL.com, Inc. 
(A development stage company) 

 
INTERIM STATEMENT OF CASH FLOW 

For the Year Ended September 30, 2009 
(Unaudited - prepared by management) 

(Expressed In U. S. Dollars) 
 
 
 

    
    
    
   Twelve months 
   ended 
   September 30, 

2009 
    
Cash Flows from Operating Activities    
 Net loss  $ (60,000)
 Add items not affecting cash:  
  Common stock issued for services   60,000
  
 Changes in non-cash working capital:  
     -
Cash Flows From Operations   -
  
Cash Flows from Investing Activities  
      -
Cash Flows Used In Investing Activities   -
  
Cash Flows from Financing Activities  
    -
Cash Flows Provided by Financing Activities   -
  

Increase (decrease) in cash    -
  
Cash, beginning   2
  

Cash, ending  $ 2
  

Supplemental Disclosure of Cash Flow 
 Information 

 

 Cash paid for:  
  Interest  $ -
  Income taxes  $ -
  

Non-cash transactions – Note 3 
 
 

The accompanying notes are an integral part of these financial statements



 

VOIP PAL.com, Inc. 
(A development stage company) 

 
INTERIM STATEMENT OF STOCKHOLDERS’ EQUITY 

For the period September 30, 2008 to September 30, 2009 
(Unaudited – prepared by management) 

(Expressed in U. S. dollars) 
 
 

      Deficit  
      Accumulated  
     Additional During the   
 Common Shares Convertible Preferred Shares Paid-in Development  
 Number Par Value Number Par Value Capital Stage Total    
 
Balance at September 30, 2008 (Note 1) 

 
88,075,066 

 
$       88,075       1,000,000 

 
$          10,000      

 
$      1,741,925 

 
$       (1,606,198) 

 
$        233,802 

Common shares issued for services @ $0.01        6,000,000            6,000                  -                       -              54,000                           -              60,000 
Net loss for the year  -  -  -  -  -  (60,000)  (60,000) 
        
Balance at September 30, 2009  94,075,066  94,075    1,000,000  10,000    1,795,925  (1,666,198)  233,802 
        
        
 

        
        

        
        
        
 

        
        
        
        

                                                                                                                                                                                  
 
 
 
 

The accompanying notes are an integral part of these financial statements 
 



VOIP PAL.com, Inc. 

(A development stage company) 
NOTES TO THE FINANCIAL STATEMENTS 

(Unaudited - prepared by management) 
September 30, 2009 

(Expressed In U.S. Dollars) 
 
 
 
NOTE 1. NATURE OF OPERATIONS 
  
VOIP PAL.com, Inc. was incorporated in the state of Nevada in September 1997 as All American Casting 
International, Inc. 
Since March 2004, the Company has been in the development stage of becoming a VOIP re-seller, a 
provider of a proprietary transactional billing platform tailored to the points and air mile business and 
provider of anti-virus applications for smart phones.  All business activities prior to March 2004 have been 
abandoned and written off to deficit. 
 
These financial statements have been prepared on the basis of a going concern, which contemplates the 
realization of assets and discharge of liabilities in the normal course of business.  The Company is in the 
various stages of product development and continues to incur losses and, at September 30, 2009, had an 
accumulated deficit of $1,666,198.  The ability of the Company to continue operations as a going concern 
is dependent upon raising additional working capital, settling outstanding debts and generating profitable 
operations.  Should the going concern assumption not continue to be appropriate, further adjustments to 
carrying values of assets and liabilities may be required.  There can be no assurance that capital will be 
available as necessary to meet these continue development and operating costs or, if the capital is available, 
that it will be on the terms acceptable to the Company.  The issuances of additional stock by the Company 
may result in a significant dilution in the equity interests of its current shareholders.  Obtaining commercial 
loans, assuming those loans would be available, will increase the Company’s liabilities and future cash 
commitments.  If the Company is unable to obtain financing in the amounts and on terms deemed 
acceptable, its business and future success may be adversely affected. 
 
 
NOTE 2. BASIS OF PRESENTATION AND ACCOUNTING POLICIES 
  
Use of Estimates 
The preparation of these unaudited financial statements required management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements 
and the reported amount of revenues and expenses during the reporting period.  Actual results could differ 
from these estimates.  Where estimates have been used financial results as determined by actual events 
could differ from those estimates.  
 
 
 
NOTE 3. NON-CASH TRANSACTIONS 
  
During the September 2009 fiscal year 6,000,000 common shares of the Company at a deemed price of 
$0.01 per share were issued as payment for services rendered.  
 

 

 
 
 
 



 
 
 
 

VOIP PAL.com, Inc. 

(A development stage company) 
NOTES TO THE FINANCIAL STATEMENTS 

(Unaudited - prepared by management) 
September 30, 2009 

(Expressed In U.S. Dollars) 

 
 
 
 
 
NOTE 4. SHARE CAPITAL  

 
 Capital Stock 
 
Authorized: 
 
 300,000,000 common voting shares with a par value of $0.001 each 
   1,000,000 convertible preferred shares with a par value of $0.01 each 
 
 
Issued and outstanding 
 
 
          
 Number of shares Value 
  $ 
        Common voting shares 94,075,066 94,075 
        Convertible preferred shares 1,000,000 10,000 
        Contributed surplus  1,795,925 
  1,900,000 
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