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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

Stereo Vision Entertainment, Inc 

A Nevada Corporation 

601 E Charleston, Studio 100 

Las Vegas, NV 89104 

Phone: (818)326-6018 

Fax: (818)304-0578 

Website:  http://stereovision.com 

 
 Annual Report 

For the Period Ending:  June 30, 2020 
(the “Reporting Period”) 

 
As of June 30, 2020 the number of shares outstanding of our Common Stock was: 198,560,500  
 

As of June 30, 2019, the number of shares outstanding of our Common Stock was:  169,760,500 

  

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act 
of 1933 and Rule 12b-2 of the Exchange Act of 1934):   
 

Yes: ☐  No: x  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes: ☐  No: x 

 
Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting period: 
 

Yes: ☐  No: x 

 
 

1) Name of the issuer and its predecessors (if any) 
 

StereoVision Entertainment, Inc. was originally incorporated in the State of Arizona as Arizona Tax Pros & Insurance 
Wholesalers, Inc., on December 14, 1993. Arizona Tax Pros & Insurance Wholesalers, Inc., changed its name to 

 

1 “Change in Control” shall mean any events resulting in:  

 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the 
Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the 
Company’s then outstanding voting securities; 
 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are 
directors immediately prior to such change; or 
 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result 
in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being 
converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting 
securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation. 
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Kestrel Equity Corporation on September 30, 1997. On July 20, 1999, Kestrel entered into an Acquisition Agreement 
and Plan of Reverse Merger with Stereo Vision Entertainment, Inc., a privately held Nevada corporation, incorporated 
on May 5, 1999 and subsequently merged out of existence. Pursuant to the Merger, which was consummated on 
December 30, 1999, Kestrel was merged with and into SVE Merger, Inc., which was incorporated on December 23, 
1999 in Nevada, redomiciling the corporate entity to Nevada. 
 
On January 31, 2000, SVE Merger, Inc. changed its name to StereoVision Entertainment, Inc. StereoVision changed 
the name with Nevada and filed with FINRA for a name change from Stereo Vision to Eco Allis.  On Dec 4, 2019, FMRA 
declined the request and we changed the name back to Stereo Vision in Nevada. 

 
Has the issuer or any of its predecessors ever been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 

Yes: ☐   No: x 

 
2) Security Information 
 
Trading symbol:     SVSN   
Exact title and class of securities outstanding:  198,560,500 COMMON 
CUSIP:      85914Q207 
Par or stated value:     $.001 
 
Total shares authorized:     250,000,000 as of date:      06/30/20  
Total shares outstanding:    198,560,500 as of date:   06/30/20 
Number of shares in the Public Float2:   38,364,708 as of date:   06/30/20  
Total number of shareholders of record:  299+ as of date:  06/30/20 
 
Transfer Agent 
 
Name:       Transfer Online 
Phone:       503.227.2950 
Email:        Sara@transferonline.com 
 

Is the Transfer Agent registered under the Exchange Act?3  Yes: x  No: ☐ 

 
Trading suspension orders issued by the SEC concerning the issuer or its predecessors:  None 
 
Stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently anticipated or 
that occurred within the past 12 months:  None 
  
3)  Issuance History  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 

fiscal years and any subsequent periods: ☐ 

 
Number of 

Shares 

outstanding as of  

Opening Balance: 

160,153.308 

 

 

2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial 

owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 
directors and control persons. 

 
3 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 
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07/01/2018 

Beginning of 

Second Most 

Recent 

Completed Fiscal 

Year] 

160,153,308 

common 

 

 

Preferred:       
*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g. 

new 

issuance, 

cancellation, 

shares 

returned to 

treasury) 

Number of 

Shares 

Issued (or 

cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at a 

discount 

to market 

price at 

the time of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to 

(entities must 

have individual 

with voting / 

investment 

control 

disclosed). 

Reason for share 

issuance (e.g. for 

cash or debt 

conversion) OR 

Nature of 

Services 

Provided (if 

applicable)   

Restricted or 

Unrestricted 

as of this 

filing? 

Exemption or 

Registration 

Type? 

07/02/18 Cancellation 3,800,000 Common .0001 No Dave Hegland N/P Restricted  

07/02/18 Issuance 3,800,000 Common .0001 No CannaVision N/P Restricted  

07/06/18 Cancellation 2,000,000 Common .0001 No CannaVision N/P Restricted  

07/06/18 Issuance 2,000,000 Common .0001 No Charles Markley N/P Restricted  

07/25/18 Cancellation 1,000,000 Common .0001 No Dave Hegland N/P Restricted  

08/03/18 Issuance 1,600,000 Common .0001 No John Calabria N/P Restricted  

08/10/18 Issuance 10,000,000 Common .0001 No John Honour N/P Restricted  

08/10/18 Issuance 10,000,000 Common .0001 No Steve Previch N/P Restricted  

08/13/18 Cancellation 500,000 Common .0001 No Stephen Curran N/P Restricted  

08/13/18 Issuance 500,000 Common .0001 No CannaVision N/P Restricted  

08/30/18 Cancellation 2,000,000 Common .0001 No Delaney Equity N/P Restricted  

08/30/18 Issuance 400,000 Common .0001 No David Delaney N/P Restricted  

08/30/18 Issuance 1,600,000 Common .0001 No John Calabria N/P Restricted  

09/20/18 Cancellation 4,450,000 Common .0001 No CannaVision N/P Restricted  

09/20/18 Cancellation 148,000 Common .0001 No MediCanna N/P Restricted  

01/16/19 Cancellation 1,000,000 Common .0001 No John Honour N/P Restricted  

01/16/19 Issuance 100,000 Common .0001 No Ewelina 

Gasiorski 

N/P Restricted  

01/17/19 Issuance 15,000,000 Common .0001 No IC Capital Fund N/P Non-

Restricted 

 

05/01/19 Issuance 9,400,000 Common .0001 No Ransom 

Irrevocable 

Balance return 

from sale 

Restricted  

05/20/19 Issuance 1,000,000 Common .0001 No Arnold Sock Services 

rendered 
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08/22/19 Issuance 4,000,000 Common .0001 No John Honour Director Fees Restricted  

08/23/19 Issuance 900,000 Common .0001 No David Ballard Reissue Restricted  

09/18/19 Yan He 1,000,000 Common .0001 No Yan He Services 

Rendered 

Restricted  

11/07/19 Issuance 4,500,000 Common .0001 No Cede & Co Services 

rendered 

Restricted  

02/19/20 Issuance 1,000,000 Common .0001 No Thomas 

Culbertson 

Services 

Rendered 

Restricted  

02/19/20 Issuance 1,000,000 Common .0001 No John Toth Services 

Rendered 

Restricted  

02/19/20 Issuance 1,000,000 Common  .0001 No James Gaspard Services 

Rendered 

1,000,000  

02/21/20 Issuance 250,000 Common .0001 No John Honour Shareholder 

certificate 

Restricted  

02/28/20 Issuance 1,500,000 Common .0001 No John Honour N/P Restricted  

03/03/20 Issuance 1,000,000 Common .0001 No VentureNet Services 

Rendered 

Restricted  

Shares 

Outstanding on  

06/30/2020   

198,560,500 

Ending Balance:  

Common:  198,560,500     

Preferred:    0   

 

 

B. Debt Securities, Including Promissory and Convertible Notes  

Issuance of all outstanding promissory notes, convertible notes, convertible debentures, or any other debt instruments 
that may be converted into a class of the issuer’s equity securities.   
 

Check this box if there are no outstanding promissory, convertible notes or debt arrangements: ☐ 

 
Date of 

Note 

Issuance 

Outstandi

ng 

Balance 

($) 

Principal 

Amount at 

Issuance ($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. pricing 

mechanism for determining 

conversion of instrument to 

shares) 

Name of Noteholder  Reason 

for 

Issuance 

(e.g. 

Loan, 

Services, 

etc.) 

04/15/16 $7,800 $10,000 n/a n/a Option to convert at $0.11 per share Michael Abdouch Loan 

05/25/16 $4,150 $4,150 n/a n/a Option to convert at $0.11 per share Carolyn Buccholz Loan 

05/20/16 $95,440 $135,000 n/a n/a Option to convert at $0.11 per share Dave Hegland Loan 

05/24/16 $25,000 $25,000 n/a n/a Option to convert at $0.11 per share Richard Potter Loan 

05/25/16 $5,000 $5,000 n/a n/a Option to convert at $0.11 per share Selmer Iverson Loan 

05/27/16 $12,000 $12,000 n/a n/a Option to convert at $0.11 per share Ron Cohen Loan 
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05/27/16 $4,000 $4,000 n/a n/a Option to convert at $0.11 per share Michael Fleege Loan 

06/07/16 $6,852 $7,000 n/a n/a Option to convert at $0.11 per share Peter Saxen Loan 

07/28/16 $4,000 $4,000 n/a n/a Option to convert at $0.11 per share Ripley Living Trust Loan 

08/03/16 $3,750 $3,750 n/a n/a Option to convert at $0.11 per share Anthony Perticone Loan 

08/19/16 $17,500 $17,500 n/a n/a Option to convert at $0.11 per share Nathan Hill Loan 

08/24/16 $7,000 $7,000 n/a n/a Option to convert at $0.11 per share Mark Walker Loan 

09/13/16 $2,000 $2,000 n/a n/a Option to convert at $0.11 per share Dayna O’Neill Loan 

09/14/16 $3,999 $3,999 n/a n/a Option to convert at $0.11 per share Mary Westerman Loan 

09/16/16 $2,200 $2,200 n/a n/a Option to convert at $0.11 per share Ivan Vust Loan 

09/13/16 $5,000 $5,000 n/a n/a Option to convert at $0.11 per share Joseph Ritzenthaler Loan 

10/13/16 $25,000 $25,000 n/a n/a Option to convert at $0.11 per share Jonathan Greenberg Loan 

11/23/16 $14,000 $14,000 n/a n/a Option to convert at $0.11 per share Janice Jacobson Loan 

12/27/16 $25,000 $25,000 n/a n/a Option to convert at $0.11 per share Gabriel Hammerstrom Loan 

12/28/16 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Wayne Hey Loan 

02/03/17 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Danny Palmer Loan 

02/28/17 $6,600 $6,600 n/a n/a Option to convert at $0.11 per share Gary Slutsky Loan 

03/09/17 $3,500 $3,500 n/a n/a Option to convert at $0.11 per share James Fernandez Loan 

03/16/17 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Christopher Boyd Loan 

04/17/17 $3,985 $3,985 n/a n/a Option to convert at $0.11 per share Stephen Bernard Loan 

05/09/17 $5,000 $5,000 n/a n/a Option to convert at $0.11 per share David Gillespie Loan 

06/02/17 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Janet Vandenbark Loan 

06/20/17 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Kathy Lacolla Loan 

06/22/17 $5,500 $5,500 n/a n/a Option to convert at $0.11 per share Patricia Krake Loan 

06/27/17 $5,000 $5,000 n/a n/a Option to convert at $0.11 per share Cheryll Ernst Loan 

07/07/17 $5,000 $5,000 n/a n/a Option to convert at $0.11 per share E.J. Conger Loan 

07/25/17 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Christopher Boy Loan 

08/11/17 $10,000 $10,000 n/a n/a Option to convert at $0.11 per share Chrarles Markley Loan 
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04/16/18 $25,000 $125,000 n/a n/a Option to convert at $0.11 per share Lawerence Fitzgerald Loan 

10/02/18 $4,000 $4,000 n/a n/a Option to convert at $0.11 per share Christopher Dietrich Loan 

11/28/18 $5,000 $5,000 n/a n/a Option to convert at $0.11 per share David Katz Loan 

03/06/18 $9,780 $10,000 n/a n/a Option to convert at $0.11 per share Jonna Hancock Loan 

Various $43,000 $55,000 n/a n/a Option to convert at $0.11 per share Marcia Hansen Loan 

Various $64,660 $77,160 n/a n/a Option to convert at $0.11 per share Medicanna Loan 

08/19/19 $17,500 $17,500 n/a n/a Option to convert at $0.11 per share Nathan Hill Loan 

03/11/19 $2,000 $2,000 n/a n/a Option to convert at $0.11 per share Jay Ellenby Loan 

Various $1,970 $2,600 n/a n/a Option to convert at $0.11 per share John Bodziak Loan 

04/04/19 $2,000 $2,000 n/a n/a Option to convert at $0.11 per share David Katz Loan 

Various 

06/01/19 

thru 

06/30/20 

44,079 $6,720 n/a n/a Option to convert at $0.11 per share John Honour Loan 

 

4)  Financial Statements  

 
A. The following financial statements were prepared in accordance with:  

 
x U.S. GAAP 

☐ IFRS 
 

B. The financial statements for this reporting period were prepared by (name of individual)4:  
 

Name:  Lea Damgaard         
Title:     Outside Provider         
Relationship to Issuer:  None  

  

 

4 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial 

skills. 
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C. Balance sheet; 

  
 

 
(Unaudited) 

 
 

 
(Unaudited) 

ASSETS:   Jun 30,   Jun 30, 

   2020    2019  

Current Assets:   

Cash                      120                                                           732 

Prepaid Expenses & Loan to Shareholder               139,539               139,539  

Total Current Assets               139,659              140,271  
 

Fixed Assets:  

  

Office Equipment 16,745 16,745 

Less Accumulated Depreciation   ( 16,745)    ( 16,745)  

Net Fixed Assets   0    0  
 

Intangible and Other Non-Current Assets: 

  

Films, Manuscripts, Recordings and Similar Property 430,078  430,078 

REZN 8 20,000  20,000 

Investment in Mad Dogs & Oakies   11,892     11,892  

Total Intangible and Other Non-Current Assets:   461,970     461,970  

Total Assets               601,629  602,241 

 

LIABILITIES AND STOCKHOLDERS’ EQUITY: 

   

Liabilities: 
   

Accrued Payroll 
              512,845                                     362,845 

Accrued Expenses 106,600  106,600 

 

 
Deposits                 24,920                  24,920 

Loans from Shareholders               598,565                558,245 

Total Current Liabilities            1,242,930              1,052,610  

Stockholders' Equity:   

Common Stock, $.001 Par value Authorized 

250,000,000 shares, 

Issued 198,560,500 at June 30, 2020         198,560            438,833 

and 179,910,500  at June 30, 2019   

 Additional Paid-In Capital 19,669,901  19,304,628 

Deficit Accumulated During the Development Stage   ( 18,859,118)     ( 18,859,118)  

Retained Earnings (Deficit)        (  1,334,712)         (   1,154,374) 

Net Income        (     315,932)         (      180,338) 

Total Stockholders' Equity        (     641,301))          (      450,369)  

Total Liabilities and Stockholders' Equity   601,629  
 

  602,502  
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D. Statement of Retained Earnings 
For the period ended June 30, 2020 

 

Retained Earnings at July 1, 2019     ($1,334,712) 

Add:  net income (loss)       ($   315,932)     

Less: dividends         $             0 

Retained earnings at June 30, 2020     ($1,650,644) 

 

E. Statement of Changes in Shareholder Equity 

July 1, 2019 to June 30, 2020 

   
         Additional 

     Common Paid-In  Accumulated Shareholder’s 
      Stock  Capital  Deficit  Equity (Deficit)        
Balance  
June 30, 2019   438,833  $19,304,628 ($18,859,118)  ($450,369) 
 
Issuances       9,500   $     115,500          $125,000 
                                                        
Common Stock Adjustment (249,772)             $     249,772     $             0 
 
Net Income/Loss       ($   315,932)  ($315,932)  
                                   _____________________________________________________________________  
 
Balance 
June 30, 2020   198,560  $19,669,900         ($19,175,050) ($641,301) 
,  
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F.     Statement of Income; 
 

 (Unaudited) 
For the twelve months 

ended 06-30-20 

 (Unaudited) 
For the twelve months                 
ended 06-30-19 

 
   

 -  - Revenues        $                     0  $                        0 

Total Revenues        $                     0                            0 

    
Expenses    

   General & Administrative        $             13,988  $                 14,315 

   Accrued Salaries        $           150,000  $               150,000 

   Salaries & Consulting        $             73,400  $                 10,612 

   Advertising & Promotion        $             46,084   $                  1,271 

 

 
   Professional Fees        $             32,460  $                  4,140 

Total Expenses        $           315,932  $               180,338 

    

Net Loss         $           (315,932)  $              (180,338) 

 
   Basic & Diluted Loss Per Share                 

 
                     (0.001)               

  
                   (0.001) 
 
 

   Weighted Average 198,560,500  183,576,500 
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E. Statement of cash flows; 
 
For the period July 1, 2019 to June 30, 2020 

 

OPERATING ACTIVITIES 

Net Income          (315,932) 
Adjustments to reconcile Net Income 
to net cash provided by operations: 
     Accrued Payroll         150,000 
     N/P John Bodziak             2,800     
     N/P John Honour            37,519 
      

Net cash provided by Operating Activities     (125,613) 

FINANCING ACTIVITIES 

Additional Paid in Capital        365,272 

Common Stock         (240,272) 

Net Cash provided by Financing Activities      125,000 

Net cash increase for period             (613) 

Cash at beginning of period               733 

Cash at end of period               120 
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F. Financial notes; 
 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

This summary of accounting policies for Stereo Vision Entertainment, Inc. is presented to assist in 

understanding the Company's financial statements. The accounting policies conform to generally accepted accounting 

principles and have been consistently applied in the preparation of the financial statements. 

The unaudited financial statements as June 30, 2020 include, in the opinion of management, all adjustments 

(which are only normally recurring adjustments) necessary to fairly state the financial position and results of operations 

for the twelve months period.  Operating results for interim periods are not necessarily indicative of the results which 

can be expected for full years. 

Nature of Operations and Going Concern 

The accompanying financial statements have been prepared on the basis of accounting principles applicable to 

a “going concern”, which assumes that the Company will continue in operation for at least one year and will be able to 

realize its assets and discharge its liabilities in the normal course of operations. 

Several conditions and events cast doubt about the Company’s ability to continue as a “going concern”. The 

Company has incurred net losses of approximately $19,175,050 for the period from May 5, 1999 (inception) to June 30, 

2020, has a liquidity problem, and requires additional financing in order to finance its business activities on an ongoing 

basis. The Company is actively pursuing alternative financing and has had discussions with various third parties, 

although no firm commitments have been obtained. In the interim, shareholders of the Company have continued to 

meet its minimal operating expenses as they have done in the past. 

The Company’s future capital requirements will depend on numerous factors including, but not limited to, 

continued progress developing its products and market penetration and profitable operations. 

These financial statements do not reflect adjustments that would be necessary if the Company were unable to 

continue as a “going concern”. While management believes that the actions already taken or planned, will mitigate the 

adverse conditions and events which raise  doubt about the validity of the “going concern” assumption used in 

preparing these financial statements, there can be no assurance that these actions will be successful. 

If the Company were unable to continue as a “going concern”, then substantial adjustments would be necessary 

to the carrying values of assets, the reported amounts of its liabilities, the reported expenses, and the balance sheet 

classifications used. 

Principles of Consolidation  

The consolidated financial statements for the twelve months ended June 30, 2020 include the accounts of the 

parent entity and its wholly-owned subsidiaries TDOJ LLC and REZN8. TDOJ was formed on March 17, 2009 and has 

no operations as of June 30, 2020. REZN8 was acquired during January 2011, and the acquisition was completed in 

October of 2011. The company has had minimal operations in the interim. 

All significant intercompany balances and transactions have been eliminated. 

Organization and Basis of Presentation 

The Company was incorporated under the laws of the State of Nevada on December 23, 1999. As of June 30, 

2020,  the  Company  is  in  the  development  stage,  and  has  not  commenced planned principal operations.  
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Nature of Business 

The Company intends to position itself to evolve into a vertically integrated, diversified media entertainment 

company. The Company anticipates generating revenues from several sources, including production of media assets 

as well as expanding into other sectors including climate change mitigation and the industrial hemp industry. 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments 

purchased with a maturity of three months or less to be cash equivalents to the extent the funds are not being held for 

investment purposes. 

Pervasiveness of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles required 

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 

disclosure of contingent assets and liabilities at the date of   the financial statements and the reported amounts of 

revenues and expenses during the reporting period. Actual results could differ from those estimates. 

Fair Value of Financial Instruments 

The carrying value of the Company's financial instruments, including accounts payable and accrued liabilities at 

June 30, 2020 approximates their fair values due to the short-term nature of these financial instruments. 

Loss per Share 

Basic loss per share has been computed by dividing the loss for the year applicable to the common 

stockholders by the weighted average number of common shares outstanding during the year. The effect of outstanding 

common stock equivalents would be anti-dilutive for June 30, 2020 and are thus not considered. At June 30, 2020, 

there were no outstanding common stock equivalents. 

Reclassification 

Certain reclassifications have been made in the 2020 financial statements to conform with the 2019 

presentation. 

Intangible Assets 

Intangible assets consist of movie and music licensing rights and production costs and are valued at cost. As of 

June 30, 2020, the Company had $430,078 in film costs that are in the development stage or pre-production stage. 

The Company identifies and records impairment losses on intangible assets when events and circumstances 

indicate that such assets might be impaired or when the property is not set for production within three years of 

acquisition. The Company considers factors such as significant changes in the regulatory or business climate and 

projected future cash flows from the respective asset. Impairment losses are measured as the amount by which the 

carrying amount of intangible asset exceeds its fair value. 

NOTE 2 - INCOME TAXES 

As of June 30, 2020, the Company had a net operating loss carry forward for income tax reporting purposes of 

approximately $19,175,050 that may be offset against future taxable income through 2033. Current tax laws limit the 

amount of loss available to be offset against future taxable income when a substantial change in ownership occurs. 

Therefore, the amount available to offset future taxable income may be limited. No tax benefit has been reported in the 

financial statements, because the Company believes there is a 50% or greater chance the carry- forwards will expire 
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unused. Accordingly, the potential tax benefits of the loss carry-forwards are offset by a valuation allowance of the same 

amount. 

   2020     2019  

Net Operating Losses $ 315,932  $180,338 

Valuation Allowance  (315,932)    (180,338)  

 $ 

-  

 $ 

-  

The provision for income taxes differs from the amount computed using the federal US statutory income tax rate 

as follows: 

   2020    2019  

Provision (Benefit) at US Statutory Rate 0 0 

Increase (Decrease) in Valuation Allowance 0 0 

 

The Company evaluates its valuation allowance requirements based on projected future operations. When 

circumstances change and causes a change in management's judgment about the recoverability of deferred tax assets, 

the impact of the change on the valuation is reflected in current income. 

NOTE 3 - DEVELOPMENT STAGE COMPANY/ GOING CONCERN 

The Company has not begun principal operations and as is common with a development stage company, the 

Company has had recurring losses during its development stage. Continuation of the Company as a going concern is 

dependent upon obtaining the additional working capital necessary to be successful in its planned activity. The 

management of the Company has developed a strategy, which it believes will accomplish this objective through 

additional equity funding and long term financing, which will enable the Company to operate for the coming year. 

NOTE 4 - RENT EXPENSE 

The Company’s principal executive offices are located at 601 East Char leston Blvd, Suite 100, Las 

Vegas, Nevada 89104. Rent free. 

NOTE 5 - LOANS FROM SHAREHOLDERS AND OTHER RELATED PARTY TRANSACTIONS 

As of June 30, 2020, the company owed $598,565 plus interest to various shareholders, officers and 

directors. The loans are unsecured with interest at rates of between 4% to 12% and have no fixed terms of repayment.  

During the three months ended September 30, 2010, the Company borrowed $31,481 from various 

shareholders. These loans are convertible to common stock of the Company at a conversion rate of $0.05 per share. 

These notes are convertible immediately and are due on demand.   

During the three months ended December 31, 2010, the Company borrowed $20,000 from various 

shareholders. These loans are convertible to common stock of the Company at a conversion rate of $0.05 per share. 

These notes are convertible immediately are due on demand. 

During the three months ended March 31, 2011, the Company borrowed $30,000 from various shareholders. 

These loans are convertible to common stock of the Company at a conversion rate of $0.05 per share. These notes are 

convertible immediately are due on demand. 

During the three months ended December 31, 2011, the Company borrowed $50,000 from shareholder Alex A. 

Ertle, This loan is convertible to common stock of the company at a $0.05 per share. This note is convertible 

immediately and due on demand. This note was converted to 1,000,000 shares of restricted stock 
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During the three months ended March 31, 2012, the Company borrowed $25,000 from shareholder William 

Lopez. This loan is convertible to common stock of the company at a $0.05 per share. This note is convertible 

immediately and due on demand. 

During the six months ended December 31, 2012, the company borrowed $25,000 from various shareholders. 

These loans are convertible to common stock of the Company at a conversion rate of $0.05 per share. These notes are 

convertible immediately and are due on demand. 

During the 12 months ended June 30, 2015, the company converted total of $273,472 of various shareholders’ 

loans to common stock at conversion rate of $0.05 per share. 

During the quarter ended March 31, 2016, the Company borrowed $10,000 from various shareholders. These 

loans are convertible to common stock of the Company at a conversion rate of $0.05 per share. These notes are 

convertible immediately are due on demand 

During the quarter ended June 30, 2016, the Company borrowed $182,100 from various shareholders. These 

loans are convertible to common stock of the Company at a conversion rate of $0.05 per share. These notes are 

convertible and are due one year from date of consideration. 

During the 3 months ended December 31, 2016, the company borrowed $109,000 from various shareholders.  

These loans are convertible to restricted stock of the company at the conversion rate of $0.05 per share.   

During the 3 months ended March 31, 2017, the company borrowed from shareholders $50,000 with 10% 

interest with option to convert to SVSN at $0.55 per share. 

During the 3 months ended March 31, 2017, the company borrowed from shareholders $10,000 with the option 

to convert at $0.11 per share. 

During the 3 months ended March 31, 2017, the company borrowed from various shareholders $20,100 at 10% 

interest with the option to convert at $0.11 per share. 

During the 3 months ended September 30, 2017, the company borrowed from various shareholders $45,500 at 

10% interest with option to convert at $0.11 per share. 

During the 3 months ended September 30, 2017, the company repaid $52,600 to various shareholders. 

During the 3 months ended December 31 2017, the company borrowed $31,481 from various shoulders and 

repaid $12,300 to various shareholders. 

During the 3 months ended March 31, 2018, the company borrowed $20,900 from various shareholders. 

During the 3 months ended June 30, 2018, the company borrowed $31,779 from various shareholders and 

repaid $6,560 to various shareholders. 

During the 3 months ended September 30, 2018, the company borrowed $9,728 from various shareholders. 

During the 3 months ended December 31, 2018, the company borrowed $9,200 from various shareholders and 

repaid $4,000 to various shareholders. 

During the 3 months ended March 31, 2019, the company borrowed $4,600 from various shareholders. 

During the 3 months ended June 30, 2019, the company borrowed $13,580 from various shareholders500 at 

10% interest with option to convert at $0.11 per share. . 
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During the 3 months ended September 30,2019, the company borrowed $12,940 from John Honour 500 at 

10% interest with option to convert at $0.11 per share. 

During the 3 months ended December 31, 2019, the company borrowed $18,049 from John Bodziak 500 at 

10% interest with option to convert at $0.11 per share. 

During the 3 months ended March 31, 2020, the company borrowed $1,800 from John Bodziak 500 at 10% 

interest with option to convert at $0.11 per share. 

During the 12 months ended June 30, 2020, the company borrowed $37,519 from John Honour at 10% interest 

with option to convert at $0.11 per share. 

NOTE 6 - COMMON STOCK TRANSACTIONS 

During the quarter ended March 31, 2012, the company issued 11,110,000 shares for the acquisition of 

REZN8, and an additional 500,000 shares upon exercise of options held by Robert Block. 

During the quarter ended March 31, 2013, the company issued 1,000,000 shares for debt conversion; 750,000 

shares for points paid on a loan; and 100,000 shares in exchange for trade show entry fees. 

During the quarter ended September 30, 2013, the company issued 5,000,000 shares, at 1,000,000 shares per 

person and per service position, to each of its 4 directors and to the President of its wholly-owned subsidiary, for their 

annual services. The Company also issued 21,000,000 to convert the debt of Jack Honour, in the amount of $630,000, 

into equity, at a price per share of $0.03. 

During the quarter ended December 31, 2013, the company issued 80,000 shares in a private placement at 

$0.05 per share. 

During the quarter ended March 31, 2014, the company issued 1,000,000 shares to its then-new director, Chris 

Bennett, for his services. 

During the quarter ended December 31, 2014, the company issued 982,791 shares to Andres Barcelo for 

consulting services. 

During the quarter ended December 31, 2014, the company issued 982,791 shares to Carlos Barcelo for 

consulting services. 

During the quarter ended December 31, 2014, the company issued 982,791 shares to Steven & Marilyn 

Williams for consulting services. 

During the quarter ended December 31, 2014, the company issued 982,791 shares to Chris Bennett, for his 

services. 

During the quarter ended June 30, 2015, the company issued 1,000,000 shares to Delaney Equities per 

contract agreement dated September 20, 2013 for services performed. 

During the quarter ended September 30, 2017, the company issued 53,230,500 shares common stock to 

various shareholders. 

During the quarter ended December 31, 2017, the company issued 100,000 shares to Paul Hanson. 

During the quarter ended March 31, 2018, the company issued 4,500,000 shares to Global Discovery; 

4,500,000 share to Stuart Lane; 220,000 to Jonna Hancock 

During the quarter ended September 30, 2018, the company issued 10,000,000 shares to John Honour. 
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During the quarter ended March 31, 2019, the company issued 100,000 shares to Ewlina Gasiorski and 

$15,000,000 shares to IC Capital Fund. 

During the quarter ended March 31, 2019, the company issued 15,000,000 shares to IC Capital Fund and 

100,000 to Ewelina Gasiorski. 

During the quarter ended June 30, 2019, the company issued 1,000,000 shares to Arnold Sock for services 

rendered. 

During the quarter ended September 30, 2019, the company issued 1,000,000 shares to John Honour for 

services rendered. 

During the quarter ended December 30, 2019, the company issued 4,500,000 shares to Cede & Co for 

services rendered. 

During the quarter ended March 31, 2020, the company issued 1,000,000 shares to James Gaspard for 

services rendered. 

During the quarter ended March 31, 2020, the company issued 1,000,000 shares to John Toth for services 

rendered. 

During the quarter ending March 31, 2020, the company issued 1,000,000 shares to Venture Net for services 

rendered. 

During the quarter ended March 31, 2020, the company issued 1,000,000 shares to Thomas Culbertson for 

services rendered. 

NOTE 7 - STOCK SPLIT 

None in the preceding three-year period. 

NOTE 8 - COMMITMENTS 

On November 26, 2010, the Company entered into a consulting agreement with John Honour whereby Mr. 

Honour will be paid $300,000 per year. This agreement was in effect for a period of three years, ending November 25, 

2013. This agreement was extended on November  26, 2013 for an additional three years, subject to annual approval by 

the board of directors.   

On February 15, 2015, the Board of Directors approved Jack Honour’s consulting contract at $150,000 per year 

and to include an addendum to Jack Honour’s consulting contract authorizing him irrevocable, autonomous authority 

over all of SVE film projects for the three years of his consulting contract. 

On February 15, 2015, the Company approved addendum to Jack Honours services agreement providing him 

with $2,500 per month allowance for a production office/suite in California plus an additional $2,500 per month for a 

production assistant. 

 On 1/19/18 the Board of Directors extended Jack Honour’s President of StereoVision contract at $150,000 per 

year through 2020.  

NOTE 9 - STOCK OPTIONS 

On June 20, 2014, the Board voted to give John Honour the option to convert up to $500K of his accrued fees at 

$.02.  Market price as of 07/20/14, $.01.     

5)  Issuer’s Business, Products and Services 
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 The nature of the issuer’s business. 
 

A.  Business Development 

 
The company is a Nevada corporation, incorporated on December 23, 1999, and utilizing a June 30 fiscal year 

end.  The company has not been in bankruptcy, receivership or any similar proceeding.  It is not under any obligation 
to make payments on current indebtedness, some of which is due on demand nor does it have any long-term 
financing arrangements by which it is obligated to make short-term payments.  There has not been a change of 
control during the preceding 20 year period. 

 
Company has three wholly owned active subsidiaries. In October of 2011, the company completed the 

acquisition of its second subsidiary, REZN8, via the issuance of 11,110,000 shares of common stock, of which 
10,000,000 shares went to Robert Block, with the remaining shares going to other minority shareholders. Paul Sidlo 
was engaged, for a period of 5 years, to be its President, and was given 10,000,000 options at exercise prices 
ranging from $0.05 per share to $0.10 per share to serve in this position. REZN8, Inc. is included in the financial 
statements attached to this disclosure document. Climate Change Mitigation companies Climate Cure Capital 
Corporation was acquired for 5,000,000 restricted shares on 8/9/20 and Eco Allies Inc. was formed on 1/13/20. 

 

From December of 1999 through January 19, 2012, the company had been a “reporting company” with the 

Securities and Exchange Commission. However, it filed a de- registration form on January 19, 2012, and has since 

been delisted from the OTC Bulletin Board, and is currently trading on the Pink Sheets. Its’ primary SIC code is 7330. 

 

B.  Business of Issuer 

The company is in the primary business of applying its 3-D technology to the production of motion pictures 
and their shorter versions as might be used in training films, commercials or other video-presented materials. It has 
been conducting operations continuously, since the original incorporation in Nevada in late 1999, and is in operation 
today. An entity which the company acquired via merger was a ‘shell’ company during a portion of its existence, and 
that status may impact the availability of exemptions generally otherwise available to holders of the company’s 
restricted common stock. 

 

The company has a subsidiary, REZN8, a California corporation, which is wholly-owned, and is in the 

business of motion graphics and titles. 

 

The company does not currently believe that any government regulations are pending which will have a 

negative impact on the company’s operations, although several states and territories are considering additional tax 

incentives and other forms of subsidies to encourage the filming of motion pictures and related entertainment within 

their jurisdiction. If these incentive programs are activated or expanded, they would benefit the business opportunities 

available to the company and many of its clientele. 
 
During the last two fiscal years, the company has spent approximately $100,000 on research and project 

development activities. We are not impacted by environmental laws (whether federal, state or local), as the business is 
not currently producing anything that would be subject to environmental regulation. At present, the company has 1 
employee and 7 consultants. 

 
C.  The Nature of Products or Services Offered 

 
The company’s principal product is 3D entertainment content. As such, it operates within the traditional 

distribution channels of the film and motion picture industry, sometimes accessing theatrical release distributors and 
ultimately providing services and product to reproduction markets such as DVD or mobile phones. The Company’s main 
line of business is to provide original 3D and 2D programming including low to medium cost productions for theatrical 
release and direct to DVD. Pay-per-view films, television/cable films, and other entertainment related projects, including 
merchandising 3-D technology and items related to specific creative content will also be targeted. Unique self-
developed projects will initially focus on low to medium budget films (below $ 25,000,000 production total production cost 
for five feature films). 

 
We operate in a very competitive business environment, generally positioned against or competing with major 

studios, television networks and numerous independent houses. The film content production business is very capital 
intensive and StereoVision will need to raise and secure significant equity and/or debt financing to implement its  
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specific production objectives. If the Company receives that financing, it anticipates producing and/or co-producing 
cutting edge, commercially successful independent feature length films in all genres. Financing for these productions, 
when possible,will be accomplished through joint ventures in order to minimize company risk.  When feasible, 
StereoVision anticipates each production will be structured as a stand-alone limited liability company, thus diminishing the 
equity dilution impact on the Company. StereoVision intends to act as the executive producer of each film project and to 
collect the customary up-front executive producer’s fee. There is no assurance that StereoVision can secure financing 
to produce films or even if films are produced that they can be profitably distributed. 

 
StereoVision intends to produce and develop 3-D and 2-D films and DVD’s in all genres for its library, as well as 

to acquire additional film assets. While the Company may enter into participation, licensing or other financial 
arrangements with third parties in order to minimize its financial involvement in production, it will be subject to substantial 
financial risks relating to content. StereoVision expects that it will typically be required to pay for the production of film 
content during the production period prior to release and will most likely be able to recoup these costs and make profits 
from revenues from ticket sales within to 18 to 24 months following release. The company will, however, always seek to 
arrange presales to both foreign and domestic buyers such as studios, distribution companies, cable networks, equity 
partners etc. It will also seek to negotiate product integration arrangements as well as take advantage of tax subsidies in 
the locations in which it films. 

 

StereoVision anticipates generating revenues from several sources, including production and distribution of 

new and existing independent 3-D and 2-D feature films, TV movies and direct to DVD films and licensing of video 

game rights. The company will also license the rights to its products for ancillary markets where appropriate and the 

medical marijuana clinic and industrial hemp industries. 
 
Since the planned predominant output of the company is in media production or improvements to various 

pre-existing media, the sources and availability of product are actually the ideas of others, and their intellectual 
property content. As such there is no single distributor or over-arching dependence upon one or a few customers or 
suppliers.  

 
There is currently no need for any government approval of our principal products or services and there are no 

submissions with any governments awaiting approval. Were we to seek the enticements or supplements available to 
companies that film on location in jurisdictions that offer those blandishments, then we would await the go-ahead from 
which ever department within the government approves those requests. In some cases, the project is completed before 
any reimbursement requests are submitted, so that would affect the profitability of the project, but would not necessarily 
prevent its completion. However, the Classification and Rating Administration of the Motion Picture Association of 
America, an industry trade association, assigns ratings for age-group suitability for motion pictures. Stereo Vision plans to 
submit its pictures for such ratings. Management's current policy is to produce motion pictures that qualify for a rating 
no more restrictive than "PG 13." 

 
D. Management’s Discussion and Analysis or Plan of Operation 

 
Plan of Operation. The Company plans to continue to develop the Company’s wholly-owned or optioned and 

jointly-owned or optioned with a first right of refusal such Intellectual Properties as: ‘Three Dimensions Of Jerusalem 
(TDOJ),” “Kung Fu U” (KFU3D), “Secrets of the Lost San Sabas” (SLSS), “Aubrey Blaze” (AB3D) and “Gonzos 3 
Double D” (G3DD). The Company has purchased the 9-time Emmy-Award-winning  3D motion graphics company 
REZN8. R8 has been a California corporation for 27 years. The Company has conceptualized taking R8 public to 
fund the expansion of R8’s marketing and sales division, and fund the Company’s IP TDOJ. 

From 2008 to the present, the Company has been developing five 3D film projects: “Aubrey Blaze Piranhas,” 
“Gonzos 3DD,” “Kung Fu U,” and “Three Dimension of Jerusalem.” These projects are in different stages of 
development. Per the Company’s proposed financing agreements, the Company will form stand-alone limited liability 
companies on a project-by-project basis. Upon the completion of each film financing, StereoVision will earn industry-
standard 5% producer’s fees from each budget, and will use this money for debt retirement, operations, and project 
development. 

 

“Aubrey Blaze Piranhas” in 3D (ABP) has been fully scripted and budgeted. We have capitalized costs of 

$76,500 related to this project. This is a sci-fi thriller for theatrical release to be made in Puerto Rico with the help of 

the Company’s Vice Chairman, Puerto Rico’s former Governor and US Congressman Carlos Romero-Barcelo. The 

screenplay was written by Baywatch creators Michael Berk and Doug Schwartz. It would star stage, screen, and 

recording artist Nina Josephs. The project is currently budgeted at $12,000,000. It is the story of hit video game 

creators who go the Amazon to film underwater video for their new video game sensation, “Aubrey Blaze”. There they 
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encounter mutated Piranhas that fly right out of the water at your throat in 3D. The film is to be shot in the 

phosphorescent caves in Puerto Rico. Through the already-enacted Puerto Rican government’s film producer’s rebate 

legislation, we expect to receive up to 40% of the budget in a rebate. We plan to raise the balance of the production 

budget by selling foreign distribution rights. We believe that high net worth investors would like the opportunity to own 

half the film, for a $1,000,000 cash advance, and an $8,000,000 million dollar letter of credit (LOC). The $1,000,000 

would be used to secure a bankable director, a bankable actor, and producer’s, and screenwriter’s fees. The Letter of 

Credit is necessary to qualify for the Puerto Rican rebates, and the gap loans against foreign distribution contracts. 

This formula is minimally dilutive and upon successful deployment, would allow the Company to go into the production 

of the movie, with full ownership of domestic distribution. The Company has paid a $100,000 equipment leasing 

advance to a 3D camera equipment company. 
 
“Three Dimensions of Jerusalem” (TDOJ) has been fully scripted and budgeted. We have capitalized costs of 

$52,500 related to this project. This is a family-oriented, faith-based film to which we have attached as Producer we have 
retained Aaron Norris of Norris Brothers As screenwriter we have secured Academy-Award-winning screenwriter Pamela 
Wallace. As Director we have retained Harvey Lowry. As composer, we have Israeli Oscar nominated Composer Misha 
Segal; on special effects, Academy Award winning special effects artist Harvey Lowry, and on motion graphics and titles, 
9-time Emmy-Award-winning graphic design artist Paul Sidlo. Currently, the film has a $6,000,000 production budget. 
Because there will not be a large enough budget to allow a bankable star to utilize the Puerto Rican film producer’s 
rebates, our financing formula calls for the investors to advance $3,000,000 for half ownership. The balance of the 
budget would be funded through the Texas and Israel incentives and distribution advances. This is an action/adventure 
story about three teenagers that live in Jerusalem. One’s Christian, one’s Muslim, and one’s Jewish. They’re best friends 
and this story outlines the trials and, dangers that they encounter in today’s Jerusalem. 

 

“Gonzos 3 Double D” is a story treatment by Baywatch creators Michael Berk and Doug Schwartz. We have 

capitalized costs related to “Gonzos 3DD” (G3D) of $42,500. With G3D being only a three million dollar budget, a bankable 

star isn’t likely. Our plan is to secure a sponsor type investor, and use G3D as a 3D advertising vehicle.  

 

On June 24, 2016 the Company acquired Inspirational Vision Media’s 11 film library for 5,000,000 shares of 

SVSN restricted stock market value $.05. Total production cost for 11 film library over $30,000,000. 

 

During the last year the Company has funded the development of joint venture company Inspirational Vision 

Media Inc. (IVM) for $100,000 using convertible debentures with 2,000,000 shares of SVSN restricted stock at $.05 in 

our effort to take IVM public and construct a proprietary database of accredited investors for the funding of J/V and 

client projects. The Company is receiving 5,000,000 IVM shares for the $100,000 invested in IVM’s start-up and 

operations. The Company also is also to receive 5,000,000 shares for providing the funding for IVM’s public filings.  The 

Company also agreed to a stock swap with IVM where SVE received 15,000,000 IVM shares for 7.5 SVSN restricted 

shares. The Company is currently IVM’s majority shareholder. IVM also authorized the issuance of 50 preferred B 

super non-transferable non-convertible voting shares with 1 for 1,000,000 shares voting rights to the Company’s CEO 

Jack Honour. IVM’s current principal asset is Wizard of Oz spin out franchise Legends of Oz. IVM has acquired all 

rights to the nine books in the Legends of Oz series authored by Roger S. Baum, and the feature film intellectual 

property “Three Dimensions Of Jerusalem”. Written by Jack Honour and Academy Award winning screenwriter Pamela 

Wallace. The Compaany funded the launch of CannaVision Inc. and owns 2,00000 CannaVision share and a non-

dilutable 4.9% 

  
The Company is constantly improving its 3-D technology, and utilizes the best of its technology on each project. To that 
extent, improvements in the technology occur with each successive film effort. 

 

The Company has begun investing in the climate change mitigation and industrial hemp industries with its wholly 

owned subsidiaries Climate Cure Capital Corporation for which the acquisition of brought in over 200,000 tons of carbon 

offset credits and 5,000,000 of seeds for the proprietary environmental cleanup tree, the SuperGreenTreeTM. The 

Company’s newly formed subsidiary, Eco Allies, Inc., is entering the biochar industry where the SuperGreenTreeTM. is a 

top-quality fuel. Eco Allies Inc will generate revenue from biochar kilns manufacturing, biochar production, cultivation of 

our SuperGreeTreesTM., and manufacturing of biochar with waste from hemp cultivation and processing. 

 
The Company currently has minimal cash reserves. Fund Raising efforts will continue throughout the Company’s 
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active life-span. At present, the Company has no plans to acquire any plant facilities or additional equipment. As 

funding improves and the number of projects increases, the Company will hire more employees and consultants.    
 
6)  Issuer’s Facilities 

 

The Company operates from 601 East Charleston Boulevard, Suite 100, Las Vegas, Nevada 89101. The Company pays 

zero rent at this address. 9079 4th St N St. Petersburg, Fl. 33702.  
 

Tangible assets consist of office furnishings and equipment of $16,745, which was fully depreciated as of June 30, 2011. 

Intangible assets consist of movie and music licensing rights and production costs and have been valued at cost. As of 

June 30, 2020, the Company had $430,078 in film costs that are in the development stage or pre- production stage.    

 
7)  Officers, Directors, and Control Persons  

 As of June 30, 2020, the StereoVision Board of Directors consisted of 6 members and one officer. 

 Jack Honour, CEO, President, Chairman 

 Billy Barnwell 

 TJ Culbertson 

 James Gaspard 

 John Toth 

 Stephen Williams 

 
The following individuals or entities are known to the company to own in excess of five percent (5%) of any class of the 
issuer’s equity securities: 

 
Name of 

Officer/Director 

and Control 

Person 

Affiliation with 

Company (e.g. 

Officer/Director/Owner 

of more than 5%) 

Residential 

Address (City / 

State Only) 

Number of 

shares 

owned 

 Share 

type/class 

Ownership 

Percentage of 

Class 

Outstanding 

Note 

John Honour      Director St Petersburg, FL 70,544.934             Ransom 

Irrevocable Trust 

9.4mil shares      

 
8) Legal/Disciplinary History 
 
A. None of the foregoing individuals listed above has, in the past ten years, been the subject of: 

(a) A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding 

(excluding traffic violations and other minor offenses); 

(b) The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court 

of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited 

such person’s involvement in any type of business, securities, commodities, or banking activities; 

(c) A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures  Trading Commission, or a state securities regulator of a violation 

of federal or state securities or commodities law, which finding or judgment has not been reversed, 

suspended, or vacated; or 

(d) The entry of an order by a self-regulatory organization that permanently or temporarily barred, 
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suspended or otherwise limited such person’s involvement in any type of business or securities activities. 

    
B. Legal Proceedings 

 

In September of 2001 the company entered into a promissory note with Duncan MacPhearson to be payable within 

the year. A dispute arose and the note was not timely paid, which led to a court action styled R. Duncan 

MacPhearson vs. Stereo Vision Entertainment, et. al.,C ase No. LC 0611749, in Los  Angeles,  California.  

Subsequently, the parties, on January 26, 2004, entered into a Settlement Agreement, including default provisions if 

scheduled payments did not occur  as agreed. 25,000 shares of restricted stock, valued at $25,000, were delivered  

and $42,500 of payments was made, but the final $10,000 was not paid. According to the stipulated judgment 

agreement, this resulted in the plaintiff's entry of a judgment, according to notice received by the company, of 

$37,411, which was then appealed by the Company as incorrect. The appellate court disagreed and allowed  the  

entry  of  judgment  as  filed,  stating  that the 25,000 shares had "no value" and allowing $37,411 to be  imposed  

against  the  Company. 

 

Therefore, the company has paid $42,500 in cash, $25,000 in restricted stock, and owed $37,411, which  had  been 

accrued as a liability in the financial statements,  for a total lawsuit resolution of $104,911. At June 30, 2012, the 

total amount due was $32,411. 

 

The Company has been served with a judgment in the amount of $6,600 by an individual in Pennsylvania.  

 

The Company has received notice that it is in breach of its former contract with the Investor Relations Group which 

claims it is owed $17,676 as well as 40,000 shares of restricted stock. As of June 30, 2012 and June 30, 2011, this 

amount has been recorded as a liability in the accompanying financial statements. The issuance of the common stock 

has also been recorded and valued at $10,100.  As of June 30, 2020, the stock has not been issued. 

 

The Company was in litigation for $500,000 in unpaid commissions judgement alleged to be due to the REZN8 

acquisition. This was settled with the payment of 15,000,000 restricted shares. 

9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside providers: 
 
Securities Counsel 
 
Name:   Arnold Sock         
Firm:   Law Office of Arnold Sock       
Address 1:  PO Box 25847        
Address 2:  Los Angeles, CA 90025       
Phone:   323-642-7337       
Email:   afsock@afsocklaw.com      
 
Accountant or Auditor 
 
Name:   Lea Damgaard       
Firm:  Diversified Unlimited       
Address 1: PO Box 2370       
Address 2:  Round Rock, TX 78680       
Phone:   512-568-9455       
Email:   ldamgaard@yahoo.com       

 
Other Service Providers  - None 
  
10)  Issuer Certification 
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Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Jack Honour, Chairman, certify that: 
 

1. I have reviewed this Quarterly Disclosure Statement and Company Report of Stereo Vision Entertainment, Inc. 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
/s/ Jack Honour, CEO      Date:  June 25, 2020 


