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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 
 

American Diversified Holdings Corporation 
(A Wyoming Corporation) 

PO Box 2568 

Del Mar, CA  92014 

(858) 259-4534 
 

ANNUAL REPORT 

For the Period Ending: July 31, 2019 
(the Reporting Period) 

 

As of September 24, 2020, the number of shares outstanding of our Common Stock was:  

 866,993,171 common shares issued and outstanding as of September 24, 2020 

100,000 shares of Preferred shares A issued and outstanding as of September 24, 2020 

No shares of Preferred shares B issued and outstanding as of September 24, 2020 

 

As of July 31, 2019, the number of shares outstanding of our Common Stock was:  

541,993,171 common shares issued and outstanding as of July 31, 2019 

200,000 shares of Preferred shares A issued and outstanding as of July 31, 2019 

No shares of Preferred shares B issued and outstanding as of July 31, 2019 
 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 

1933 and Rule 12b-2 of the Exchange Act of 1934):   

 

Yes:   No:  (Double-click and select “Default Value” to check) 

 

Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes:   No:  

 

Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting period: 

 

Yes:   No:  

INFORMATION AND DISCLOSURE STATEMENT 
 

 
1 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 
13d-3 of the Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power 
represented by the Company’s then outstanding voting securities; 
 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors 
are directors immediately prior to such change; or 
 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which 
would result in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining 
outstanding or by being converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power 
represented by the voting securities of the Company or such surviving entity or its parent outstanding immediately after such merger or 
consolidation. 
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All information in this Information and Disclosure Statement has been compiled to fulfill the disclosure 

requirements of Rule 15c2-11 promulgated under the Securities Exchange Act of 1934, as amended (the 

“Exchange Act”).  The enumerated items and captions contained herein correspond to the format as set forth 

in that rule. 

 

Forward-looking Statements 

 

This Information and Disclosure Statement contains various “forward-looking statements” within the 

meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Exchange Act.  

Forward-looking statements represent the Company’s expectations or beliefs concerning future events.  The 

words “believe,” “expect,” “anticipate,” “intend,” “estimate,” “project,” and similar expressions are 

intended to identify forward-looking statements.  The Company cautions that these statements are further 

qualified by important factors that could cause actual results to differ materially from those in the forward-

looking statements, including without limitations, the factors described in this Information and Disclosure 

Statement. 

 

Investors are cautioned not to place undue reliance on such forward-looking statements because they speak 

only of the Company’s views as of the statement dates.  Although the Company has attempted to list the 

important factors that presently affect the Company’s business and operating results, the Company further 

cautions investors that other factors may in the future prove to be important in affecting the Company’s 

results of operations.  The Company undertakes no obligation to publicly update or revise any forward-

looking statements, whether as a result of new information, future events, or otherwise. 

 

1) Name of the issuer and its predecessors (if any) 

 

In answering this item, please also provide any names used by predecessor entities in the past five years 

and the dates of the name changes. 

 

American Diversified Holdings Corporation 

Critical Care, Inc., until March 2007 

Lasik America, Inc., until October 2004 

 

Date and state (or jurisdiction) of incorporation (also describe any changes to incorporation since 

inception, if applicable) Please also include the issuer’s current standing in its state of incorporation (e.g. 

active, default, inactive): 

 

Incorporated in the State of Nevada on March 21, 2001 and was re-domiciled in Wyoming on April 24, 

2020.  It is currently an active Corporation. 

 

2) Security Information 

 

Trading symbol:      ADHC 

Exact title and class of securities outstanding:  Common Stock 

CUSIP:       02541R 30 0 

Par or stated value:      $0.001 par value 
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Total shares authorized:     1,000,000,000 as of September 24, 2020 

Total shares outstanding:     866,99,771as of September 24, 2020 

Number of shares in the Public Float2:   652,831,912 as of September 24, 2020  

Total number of shareholders of record:  167 as of September 24, 2020  

 

Additional class of securities (if any): 

 

Trading symbol:      No Trading Symbol 

Exact title and class of securities outstanding:  Preferred Shares Class A 

CUSIP:       None 

Par or stated value:      $0.001 par value 

Total shares authorized:      200,000 as of September 24, 2020 

Total shares outstanding:     100,000 as of September 24, 2020 

 

Trading symbol:      No Trading Symbol 

Exact title and class of securities outstanding:  Preferred Shares Class B 

CUSIP:       None 

Par or stated value:      $0.001 par value 

Total shares authorized:      500,000 as of September 24, 2020 

Total shares outstanding:     - 0 - as of September 24, 2020 

 

Transfer Agent 

Action Stock Transfer 

2469 E. Fort Union Blvd. 

Suite 214 

Salt Lake City, UT 84121 

Tel: (801) 274-1088 

(801) 274-1099 fax 

jb@actionstocktransfer.com 

www.actionstocktransfer.com 

 

Is the Transfer Agent registered under the Exchange Act?3  Yes:    No:  

 

Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors: 

 

None 

 

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either 

currently anticipated or that occurred within the past 12 months: 

 

None 

 
2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the 
beneficial owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family 
members of officers, directors and control persons. 
 
3 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 

   

mailto:jb@actionstocktransfer.com
http://www.actionstocktransfer.com/
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3)  Issuance History  

 

The goal of this section is to provide disclosure with respect to each event that resulted in any direct 

changes to the total shares outstanding of any class of the issuer’s securities in the past two completed 

fiscal years and any subsequent interim period.  

 

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, 

including debt convertible into equity securities, whether private or public, and all shares or any other 

securities or options to acquire such securities issued for services. Using the tabular format below, please 

describe these events.  

 

A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed fiscal 

years and any subsequent periods:  

 

 
4 The Company is currently seeking the return and cancellation of these shares.  The shares were issued as part of a change of 
control and the transaction was never completed.   
5 The Company is currently seeking the return and cancellation of these shares. The shares were issued as part of a change of 
control and the transaction was never completed.   
 

Number of Shares 

outstanding as of  

August 1, 2018 

  

Opening Balance: 

Common: 773,993,771 

Preferred: 100,000 Series A 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g. new 

issuance, 

cancellation, 

shares 

returned to 

treasury) 

Number of 

Shares Issued 

(or cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at a 

discount to 

market 

price at the 

time of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were issued 

to (entities must 

have individual 

with voting / 

investment control 

disclosed). 

Reason for share 

issuance (e.g. for 

cash or debt 

conversion) OR 

Nature of Services 

Provided (if 

applicable)   

Restricted or 

Unrestricted 

as of this 

filing? 

Exemption or 

Registration 

Type? 

September 11, 

20194 

New 

Issuance 

262,000,000 Common $0.0046 No Tourist Cruise 

SL 

Potential 

Acquisition 

Restricted None 

August 29,20195 New 

Issuance 

62,500,000 Common $0.0038 No Tourist Cruise 

SL 

Potential 

Acquisition 

Restricted None 

June 6, 2019 New 

Issuance 

18,000,000 common $0.0034 No Ernest Remo Merger Related 

Activities 

Restricted None 

June 6, 2019 Cancellation 140,000,000 Common $0.0034 No Harborview 

Associates 

Cancellation to 

help effect an 

acquisition 

Restricted None 

June 5, 2019 New 48,000,000 Common $0.0075 No ICAG Cancellation of Restricted Conversion 
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6 Control Person for Bloomberg Edelson LLC is Liam Riley. 
7 Control Person for International Capital Advisors Group is Patrick M. Rost.  Shares were issued pursuant to consulting agreements for 

consulting and services to the Corporation based upon the contract of January 1, 2016, which expired on June 30, 2016.  There are the 

following contracts between the Parties:  January 1, 2016 to June 30, 2016, which has been paid off, as described above, July 1, 2016 to 

December 31, 2016, January 1, 2017 to June 30, 2017, July 1, 2017 to December 31, 2017 and January 1, 2018 to June 30, 2018.  Each 

contract is valued at $90,000. 

Issuance Notes of Notes 

February 18, 

2019 

Cancellation 5,000,000 Common $0.0055 Yes David Day Cancellation of 

shares issued to 

open Retail 

Store 

Distribution 

Center 

Restricted None 

February 4, 2019 New 

Issuance 

7,000,000 Common $0.0043 Yes Bloomberg 

Edelson LLC6 

Consulting 

Services 

Restricted None 

January 30, 2019 New 

Issuance 

5,000,000 Common $0.0055 Yes David Day Payment for 

retail store 

distribution 

Center 

Restricted None 

December 17, 

2018 

New 

Issuance 

10,000,000 Common $0.0045 Yes Murad Al 

Kanouni 

Consulting 

Services 

Restricted None 

December 5, 

2018 

New 

Issuance 

5,000,000 Common $0.003 Yes Brett Hirsch Consulting 

Services 

Restricted None 

October 10, 2018 New 

Issuance 

10,000,000 Common $0.003 Yes Murad Al 

Kanouni 

Consulting 

Services 

Restricted None 

June 13, 2018 New 

Issuance 

180,000,000 Common $0.003 Yes International 

Capital 

Advisors 

Group7 

Consulting 

Services 

Restricted None 

May 15, 2018 Cancellation 100,000,000 Common $0.003 Yes Harborview 

Associates 

Consulting Restricted None 

May 4, 2018 New 

Issuance 

5,000,000 Common $0.003 Yes Murad Al 

Kanouni 

Consulting 

Services 

Restricted None 

April 13, 2018 Cancellation 140,000,000 Common $0.003 Yes Ernest B. Remo Cancellation of 

Notes 

Restricted None 

November 6, 

2017 

New 

Issuance 

68,000,000 Common $0.003 Yes International 

Capital 

Advisors Group 

Consulting 

Services 

Restricted None 

March 23, 2017 New 

Issuance 

10,000,000 Common $0.003 Yes John Eric 

Winfield 

Consulting 

Services 

Restricted None 
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Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended September 30, 2018, would 

include any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2016 through 

September 30, 2018 pursuant to the tabular format above. 

 
Use the space below to provide any additional details, including footnotes to the table above: 

 
 

SUBSEQUENT EVENTS  

 

On September 10, 2020, a Form 8-K was filed. The Company stated it is completely untrue and the 

Company dismisses it out of hand. No documents as alleged were ever executed and the person signing the 

document is unknown to the Company. 
 

 

Debt Securities, Including Promissory and Convertible Notes  

Use the chart and additional space below to list and describe any issuance of promissory notes, 

convertible notes or convertible debentures in the past two completed fiscal years and any subsequent 

interim period.  

 

Check this box if there are no outstanding promissory, convertible notes or debt arrangements:  
 

Date of Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. pricing 

mechanism for determining 

conversion of instrument to shares) 

Name of Noteholder  Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

07/1/16 90,000 90,000 0 7/1/17 12,000,000 shares of restricted 

stock 

International 

Capital Advisors 

Group 

Consulting 

Services 

1/1/17 90,000 90.000 0 1/1/18 12,000,000 shares of restricted 

stock 

International 

Capital Advisors 

Group 

Consulting 

Services 

February 17, 

2017 

New 

Issuance 

55,000,000 Common $0.003 Yes International 

Capital 

Advisors Group 

Consulting 

Services 

Restricted None 

September 20 

2016 

New 

Issuance 

55,000,000 Common $0.003 Yes International 

Capital 

Advisors Group 

Consulting 

Services 

Restricted None 

 

Shares Outstanding 

on September 24, 

2020 

Ending Balance:  

Common: 866,993,771 

Preferred: 100,000 Series A 
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7/1/17 90,000 90.000 0 7/1/18 12,000,000 shares of restricted 

stock 

International 

Capital Advisors 

Group 

Consulting 

Services 

01/1/18 90,000 90,000 0 1/1/19 12,000,000 shares of restricted 

stock 

International 

Capital Advisors 

Group 

Consulting 

Services 

04/31/18 360,000 360,000 15,544 n/a Advance for Expenses Ernest Remo Stock 

 

Use the space below to provide any additional details, including footnotes to the table above: 

 

 

 

4)  Financial Statements  

 

A. The following financial statements were prepared in accordance with:  

 

 U.S. GAAP 

 IFRS 

 

B. The financial statements for this reporting period were prepared by (name of individual):  

 

Name:    Jona Barnes, Mallet and Barnes Tax Services 

Title:        Partner 

Relationship to Issuer:  Outside Accountant 

 

Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial 

disclosure statement (qualifying for Pink Current Information for the first time) please provide reports for 

the two previous fiscal years and any subsequent interim periods.    

 

C. Balance sheet; 

D. Statement of income; 

E. Statement of cash flows; 

F. Financial notes; and 

G. Audit letter, if audited 

        

You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the 

financial statements through OTCIQ as a separate report using the appropriate report name for the 

applicable period end. (“Annual Report,” “Quarterly Report” or “Interim Report”). 

 

If you choose to publish the financial statements in a separate report as described above, you must state in 

the accompanying disclosure statement that such financial statements are incorporated by reference.  You 

may reference the document(s) containing the required financial statements by indicating the document 

name, period end date, and the date that it was posted to OTCIQ in the field below. 

 

Financial statement information is considered current until the due date for the subsequent report 
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(as set forth in the qualifications section above).  To remain qualified for Current Information, a 

company must post its Annual Report within 90 days from its fiscal year-end date and Quarterly 

Reports within 45 days of each fiscal quarter-end date. 

 

 

5)  Issuer’s Business, Products and Services 

 

The purpose of this section is to provide a clear description of the issuer’s current operations.  In 

answering this item, please include the following: 

 

A. Summarize the issuer’s business operations (If the issuer does not have current operations, 

state “no operations”) 

 

American Diversified Holdings Corporation is a public traded holding company trading on 

the OTC market under the ticker symbol “ADHC.”   In addition to ADHC’s two current 

operating businesses, the Company’s management team provides financial consulting 

services to private and public companies. 

Current operating businesses include: 

 

Brazos Biomedical Inc.- (BBI) is developing a patented non-opioid bio-device product 

for the treatment of severe migraines. The AURACIS tm migraine device uses 

Transcutaneous Electric  

 

Nerve Stimulation (TENS) to treat severe migraines. 37 million people in the US suffer 

from migraines in a market that is estimated to be over $55 billion. www.BrazosBio.com 

American Cannabis Holdings (ACHI) has secured a distribution and supply agreement to 

market CBD infused teas to the US consumer markets. Each tea packet contains 5 mg of 

CBD per serving.  ACHI is actively seeking additional business opportunities in the 

cannabis space. 

The Company has no off-balance sheet arrangements. 

 

B. Describe any subsidiaries, parents, or affiliated companies, if applicable, and a description of 

their business contact information for the business, officers, directors, managers or control 

persons. Subsidiary information may be included by reference  

 

None 

 

C. Describe the issuers’ principal products or services, and their markets 

 

See Item A, Above. 
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6)  Issuer’s Facilities 

 

The goal of this section is to provide a potential investor with a clear understanding of all assets, 

properties or facilities owned, used or leased by the issuer.   

 

In responding to this item, please clearly describe the assets, properties or facilities of the issuer, 

give the location of the principal plants and other property of the issuer and describe the 

condition of the properties.  If the issuer does not have complete ownership or control of the 

property (for example, if others also own the property or if there is a mortgage on the property), 

describe the limitations on the ownership. 

 

If the issuer leases any assets, properties or facilities, clearly describe them as above and the 

terms of their leases. 

 

The Issuer does not own, lease or use any property, assets or facilities. 

 

 

7)  Officers, Directors, and Control Persons 

The goal of this section is to provide an investor with a clear understanding of the identity of all 

the persons or entities that are involved in managing, controlling or advising the operations, 

business development and disclosure of the issuer, as well as the identity of any significant or 

beneficial shareholders.   

 

Using the tabular format below, please provide information regarding any person or entity 

owning 5% of more of the issuer, as well as any officer, and any director of the company, 

regardless of the number of shares they own. If any listed are corporate shareholders or 

entities, provide the name and address of the person(s) beneficially owning or controlling 

such corporate shareholders, or the name and contact information of an individual 

representing the corporation or entity in the note section. 
 

 

Name of 

Officer/Director 

and Control Person 

Affiliation with Company 

(e.g. 

Officer/Director/Owner of 

more than 5%) 

Residential Address 

(City / State Only) 

Number of 

shares owned 

 Share 

type/class 

Ownership 

Percentage of 

Class 

Outstanding 

Note 

Ernest B. Remo Sole 

Officer/Director/Owner 

of majority control 

PO Box 2568 

Del Mar, CA  

92014 

 

53,160,001 Common 9.808%  

Ernest B. Remo Sole 

Officer/Director/Owner 

of majority control 

PO Box 2568 

Del Mar, CA  

92014 

100,000 Preferred 

Series A 

100% Preferred shares gives 

Mr., Remo voting 

control of the Company 
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8) Legal/Disciplinary History 

 

A. Please identify whether any of the persons listed above have, in the past 10 years, been the 

subject of: 

 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding (excluding traffic violations and other minor offenses); 

 

None 

 

2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily 

enjoined, barred, suspended or otherwise limited such person’s involvement in any 

type of business, securities, commodities, or banking activities; 

 

None 

 

3. A finding or judgment by a court of competent jurisdiction (in a civil action), the 

Securities and Exchange Commission, the Commodity Futures Trading Commission, 

or a state securities regulator of a violation of federal or state securities or 

commodities law, which finding or judgment has not been reversed, suspended, or 

vacated; or 

 

None 

 

4. The entry of an order by a self-regulatory organization that permanently or 

temporarily barred, suspended, or otherwise limited such person’s involvement in any 

type of business or securities activities. 

 

None 

 

B. Describe briefly any material pending legal proceedings, other than ordinary routine 

litigation incidental to the business, to which the issuer or any of its subsidiaries is a party or 

of which any of their property is the subject. Include the name of the court or agency in 

which the proceedings are pending, the date instituted, the principal parties thereto, a 

description of the factual basis alleged to underlie the proceeding and the relief sought. 

Include similar information as to any such proceedings known to be contemplated by 

governmental authorities.  

 

None 

 

 

9)  Third Party Providers 
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Please provide the name, address, telephone number and email address of each of the following 

outside providers: 

 

Securities Counsel 

 

Morgan E. Petitti, Esq. 

118 W. Streetsboro Road 

Suite 317 

Fulton, OH 44236 

Telephone: 330.697.8548 

Fax: 330.748.4689 

E-Mail: PetittiLaw@gmail.com 

 

Accountant or Auditor 

 

Mallett and Barnes Tax Service 

6136 Mission Gorge Road 

Suite 125 

San Diego, CA  92120 

(619) 326-0840 

 

Investor Relations Consultant 

 

None 

 

Other Service Providers  

  

Provide the name of any other service provider(s), including, counsel, advisor(s) or consultant(s) 

that assisted, advised, prepared or provided information with respect to this disclosure 

statement, or provided assistance or services to the issuer during the reporting period. 

 

None 

 

 

 

  

mailto:PetittiLaw@gmail.com
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10)  Issuer Certification 

 

Principal Executive Officer: 

 

The issuer shall include certifications by the chief executive officer and chief financial officer of 

the issuer (or any other persons with different titles but having the same responsibilities).  

 

The certifications shall follow the format below: 

 

I, Ernest B. Remo, certify that: 

 

1. I have reviewed this Annual Filling of American Diversified Corporation; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue 

statement of a material fact or omit to state a material fact necessary to make the 

statements made, in light of the circumstances under which such statements were made, 

not misleading with respect to the period covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all 

material respects the financial condition, results of operations and cash flows of the issuer 

as of, and for, the periods presented in this disclosure statement. 

 

September 24, 2020 

/s/ Ernest B. Remo 

CEO 

 

 

 

 

 

 

Principal Financial Officer: 

 

The issuer shall include certifications by the chief executive officer and chief financial officer of 

the issuer (or any other persons with different titles but having the same responsibilities).  

 

The certifications shall follow the format below: 

 

I, Ernest B. Remo, certify that: 

 

1. I have reviewed this Annual Filling of American Diversified Corporation; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue 

statement of a material fact or omit to state a material fact necessary to make the 
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statements made, in light of the circumstances under which such statements were made, 

not misleading with respect to the period covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all 

material respects the financial condition, results of operations and cash flows of the issuer 

as of, and for, the periods presented in this disclosure statement. 

 

September 24, 2020 

/s/ Ernest B. Remo 

CFO 

 

 



American Diversified Holdings Corporation

Balance Sheets

(Unaudited)

For the Year Ended For the Year Ended

July 31, 2019 July 31, 2018

Assets

Cash 104$                             88$                               

Total Current Assets 104$                             88$                               

Patents, net -$                              533,571$                     

Investments 61,200                          -                                     

Total Assets 61,304$                        533,659$                     

Liabilities and Shareholders' Deficiency

Accounts Payable -$                              -$                              

Accrued director fees 87,000                          15,000                          

Other current liabilities 500                               500                               

Note payable consultants -                                     360,000                        

Note payable to Officer 2,077,655                    804,356                        

Total Current Liabilities 2,165,155$                  1,179,856$                  

Preferred Stock, $.001 par value, 200,000 shares

  authorized; 100,000 shares issued and outstanding 100$                             100$                             

Preferred Stock B, $.001 par value, 500,000 shares

  authorized; 0 shares issued and outstanding -                                -                                

  at July 31, 2019 and 2018, respectively

Common Stock, $.001 par value, 1,000,000,000 shares

  authorized and; 541,993,771 and 773,993,771 shares

  issued outstanding at July 31, 2019 and 2018,

  respectively. 541,992                        773,992                        

Additional paid in capital 17,594,902                  17,415,602                  

Additional paid in capital - warrants -                                     1,226,289                    

Accumulated Deficit (20,240,845)                 (20,062,180)                 

Total Shareholders' Deficiency (2,103,851)$                 (646,197)$                    

Total Liabilities and Shareholders' Deficiency 61,304$                        533,659$                     

See accompanying notes to financial statements
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American Diversified Holdings Corporation

Statements of Operations

(Unaudited)

For the For the

Year Ended Year Ended

July 31, 2019 July 31, 2018

Revenue 66$                                             -$                                           

Expenses

  Accounting 1,450$                                       825$                                          

  Amortization 64,286                                       -                                              

  Director's Compensation 72,000                                       15,000                                       

  Consulting Fees 30,100                                       103,400                                     

  General and administration 36,246                                       6,609                                         

Total Expenses 204,082$                                   125,834$                                   

Loss from continuing operations (204,016)$                                 (125,834)$                                 

Other Income (Expenses)

  Recapture of amortization 70,714$                                     -$                                           

  Interest expense (45,363)                                      (41,285)                                      

Total Other income (Expenses) 25,351$                                     (41,285)$                                    

Net Loss (178,665)$                                 (167,119)$                                 

Net loss per share - basic and diluted (0.00)                                          (0.00)                                          

Weighted average shares outstanding - 

Basic and Diluted 745,746,596                             772,081,083                             

See accompanying notes to financial statements
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American Diversified Holdings Corporation

Unaudited Statements of Changes in Shareholders' Deficit

(Unaudited)

Retained

Additional Additional Earnings

Paid-in Paid-in (Accumulated

shares amount shares amount Capital Capital Deficit) Total

Balance, July 31, 2018                 100,000  $              100               773,993,171  $         773,992  $        17,415,602  $         1,226,289  $        (20,062,180)  $           (646,197)

============== =========== ================= ============ ============================= =============== ==============

Net income/(loss) for the

period -                            -                      -                                   -                        -                             (65,711)                   (65,711)                

---------------------- ------------------ --------------------------- ------------------- ----------------------------------------------- ------------------------ -----------------------

Balance, October 31, 2018                 100,000  $              100               773,993,171  $         773,992  $        17,415,602  $         1,226,289  $        (20,127,891)  $           (711,908)

============== =========== ================= ============ ============================= =============== ==============

Common stock issued

for services -                            -                      30,000,000                30,000             78,500                  -                               108,500               

Net income/(loss) for the

period -                            -                      -                                   -                        -                             (132,316)                 (132,316)              

---------------------- ------------------ --------------------------- ------------------- ----------------------------------------------- ------------------------ -----------------------

Balance, January 31, 2019                 100,000  $              100               803,993,171  $         803,992  $        17,494,102  $         1,226,289  $        (20,260,207)  $           (735,724)

============== =========== ================= ============ ============================= =============== ==============

Common stock issued

for services -                            -                      7,000,000                  7,000                23,100                  -                               30,100                  

Common stock cancelled

for services (15,000,000)               (15,000)            (57,500)                 (72,500)                

Net income/(loss) for the

period -                            -                      -                                   -                        -                             (2,257)                     (2,257)                   

---------------------- ------------------ --------------------------- ------------------- ----------------------------------------------- ------------------------ -----------------------

Balance, April 30, 2019                 100,000  $              100               795,993,171  $         795,992  $        17,459,702  $         1,226,289  $        (20,262,464)  $           (780,381)

============== =========== ================= ============ ============================= =============== ==============

Common stock issued

for note payable -                            -                      48,000,000                48,000             312,000                -                               360,000               

Cancellation of stock

for patents -                            -                      (180,000,000)            (180,000)          (360,000)               -                            -                               (540,000)              

Cancellation of stock (140,000,000)            (140,000)          140,000                (1,226,289)          -                               (1,226,289)           

for notes payable

Common stock issued 18,000,000                18,000             43,200                  -                               61,200                  

for merger

Net income/(loss) for the

period -                            -                      -                                   -                        -                             21,619                    21,619                  

---------------------- ------------------ --------------------------- ------------------- ----------------------------------------------- ------------------------ -----------------------

Balance, July 31, 2019                 100,000  $              100               541,993,171  $         541,992  $        17,594,902  $                          -  $        (20,240,845)  $        (2,103,851)

============== =========== ================= ============ ============================= =============== ==============

See accompanying notes to financial statements.

Preferred Stock Common Stock

----------------------------------------- ------------------------------------------------
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American Diversified Holdings Corporation

Statement of Cash Flows

(Unaudited)

For the For the

Year Ended Year Ended

July 31, 2019 July 31, 2018

-------------------------------- -----------------------------

Cash flows from operating activities

Net loss (178,665)                        (167,119)                    

Amortization (6,428)                             6,429                          

Stock Issued for Services -                                      15,000                        

Adjustments to reconcile net loss to net cash

(used in) provided by operating activities

  Accounts Payable -                                      (175)                            

  Accrued Expenses 72,000                            15,000                        

  Note payable - Officer 47,009                            42,455                        

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Net cash (used) provided by operating activities (66,084)                          (88,410)                      

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Cash flows from financing activities

  Common Stock 22,000                            68,000                        

  Additional Paid-in-Capital 44,100                            20,400                        

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Net cash provided by (used in) financing activities 66,100                            88,400                        

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Net (Decrease) increase in cash 16                                   (10)                              

Cash at beginning of period 88                                   98                               

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Cash at end of period 104                                 88                               

 =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  = 

Supplemental disclosure of cash flow information

----------------------------------------------------------------------------------------

Cash paid during the year for

Interest -                                      -                                  

 =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  = 

Income taxes -                                      -                                  

 =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  =  = 

See accompanying notes to financial statements
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AMERICAN DIVERSIFIED HOLDINGS CORPORATION 

NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JULY 31, 2019 AND 2018 

NOTE 1 – THE COMPANY AND BASIS OF PRESENTATION 

American Diversified Holding Corporation (“ADHC”) was incorporated in the state of Nevada on March, 

21, 2001 as Lasik America, Inc. and on October 26, 2004, the Company changed its name to Critical Care, 

Inc. to reflect a change in the Company’s focus of activities. On March 10, 2007, The Company’s name 

was changed to American Diversified Holdings Corporation to reflect of the business focus to a consulting 

and business development company.  It was re-domiciled in Wyoming on April 24, 2020.  It is 

currently an active Corporation. 

American Diversified Holdings Corporation is now concentrating its focus on emerging companies 

in the CBD arena and has identified a number of opportunities in the field with which it is holding 

discussions. 

We have financed our operations primarily through cash generated from the sale of our stock and 

loans to us. The accompanying financial statements have been prepared assuming that the Company will 

continue as a going concern.  During the year ended July 31, 2019 and 2018, the Company suffered net 

losses of $178,665 and $167,119, respectively.  As of July 31, 2019, the Company had a negative working 

capital of $2,103,851 and a stockholders’ deficiency of $20,240,845.  Historically, the Company has 

sustained its operations primarily through equity and debt financing. These conditions raise substantial 

doubt about the Company's ability to continue as a going concern. 

In view of these matters, the Company will need to improve its working capital position. The 

Company plans to overcome the circumstances that impact our ability to remain a going concern through a 

combination of achieving profitability, raising additional debt and equity financing, and renegotiating 

existing obligations. There can be no assurance, however, that we will be able to complete any additional 

debt or equity financing on favorable terms or at all, or that any such financings, if completed, will be 

adequate to meet our capital requirements. Any additional equity or debt financings could result in 

substantial dilution to our stockholders. If adequate funds are not available, we will be required to delay, 

reduce or eliminate some or all of our planned activities. Our inability to fund our capital requirements 

would have a material adverse effect on the Company. Management believes that the actions presently 

being taken to revise the Company's operating and financial requirements may provide the opportunity for 

the Company to continue as a going concern 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

 (A) Use of Estimates  

In preparing financial statements in conformity with accounting principles generally accepted in 

the United States of America, management is required to make estimates and assumptions that affect the 

reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date 

of the financial statements and revenues and expenses during the reported periods. Actual results could 

differ from those estimates.  

(B) Cash and Cash Equivalents 

For purposes of the cash flow statements, the Company considers all highly liquid investments with 

original maturities of three months or less at the time of purchase to be cash equivalents. 
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 (C) Revenue Recognition 

At the time of the transaction, the Company assesses whether the fee is fixed and determinable based 

on the payment terms associated with the transaction and whether collectability is reasonably assured.  If a 

significant portion of a fee is due after our normal payment terms, the Company accounts for the fee as not 

being fixed and determinable.  In these cases, the Company recognizes revenue as the fees become due.  

Where the Company provides or delivers a product or service at a specific point in time and there are no 

remaining obligations, the Company recognizes revenue upon the delivery of the product or completion of 

the service. 

(D) Income Taxes 

The Company accounts for income taxes under SFAS No. 109 "Accounting for Income Taxes".  

Under SFAS No. 109, deferred tax assets and liabilities are recognized for the future tax consequences 

attributable to differences between the financial statement carrying amounts of existing assets and liabilities 

and their respective tax bases.  Deferred tax assets and liabilities are measured using enacted tax rates 

expected to apply to taxable income in the years in which those temporary differences are expected to be 

recovered or settled.  Under SFAS No. 109, the effect on deferred tax assets and liabilities of a change in 

tax rates is recognized in income in the period that includes the enactment date. 

The Company has made no current provision (benefit) for Federal income taxes because of losses 

since its inception.  A valuation allowance has been used to offset the recognition of any deferred tax assets 

arising from net operating loss carry forwards due to the uncertainty of future realization.  The use of any 

tax loss carry forward benefits may also be limited as a result of changes in Company ownership.  

(E) Loss Per Share  

Basic and diluted net loss per share for all periods presented is computed based upon the weighted 

average number of common shares outstanding and issuable shares as defined by SFAS No. 128, "Earnings 

Per Share".   

(F) Fair Value of Financial Instruments   

SFAS No. 107, “Disclosures about Fair Value of Financial Instruments”, requires disclosures of 

information about the fair value of certain financial instruments for which it is practicable to estimate that 

value. For purposes of this disclosure, the fair value of a financial instrument is the amount at which the 

instrument could be exchanged in a current transaction between willing parties, other than in a forced sale 

or liquidation. 

The carrying amounts of the Company’s financial instruments, including cash and cash equivalents, 

accounts receivable, advances to suppliers, accounts payable and accrued expenses, line of credit, notes 

payable and short-term secured financing approximate fair value due to the relatively short period to 

maturity for these instruments. 

(G) Rounding 

 All amounts have been rounded to the nearest $1.00 except for share amounts.  

(H) Reclassifications 

 Certain prior year accounts have been reclassified to conform to the current year’s presentation. 

 

NOTE 3 – PATENT 

 

The Company acquired a patent on June 13, 2018 for $540,000 with an estimated useful life of 7 

years.  The Company evaluated the valuation of the patent asset at July 31, 2019 and determined its current 

value as $0.0 and the asset was written down. 



 

NOTE 4 – COMPOSITION OF CERTAIN FINANCIAL STATEMENT CAPTIONS   

 

Other current liabilities 

Accrued expenses consisted of the following: 

   

July 31, 

 2019 

 

 July 31, 

2018 

Director fees $ 87,000 $ 15,000 

Advisor fees  500  500 

Total accrued expenses $  87,500 $ 20,000 

 

NOTE 5 – EQUITY 

Common Stock 

The Company has 1,000,000,000 shares authorized, and 541,993,771 and 773,993,771 shares were 

outstanding as of July 31, 2019 and 2018, respectively. 

 

On October 12, 2018, we issued 10,000,000 shares of common stock, valued at $0.0021 per share, 

for consulting services.   

 

On December 5, 2018, we issued 5,000,000 shares of common stock, valued at $0.003 per share, 

for marketing services. 

 

On December 17, 2018, we issued 10,000,000 shares of common stock, valued at $0.0045 per 

share, for consulting services.  On March, 31, 2019, these shares were cancelled due to services not 

performed. 

 

On January 30, 2019, we issued 5,000,000 shares of common stock, valued at $0.0055 per share, 

for retail store distribution center.  On February 18, 2019, these shares were cancelled due to services not 

performed. 

 

On February 4, 2019, we issued 7,000,000 shares of common stock, valued at $0.0043 per share, 

for IR and PR advice. 

 

. On January 30, 2019, we issued 5,000,000 shares of common stock, valued at $0.0055 per share, 

for retail store distribution center.  On February 18, 2019, these shares were cancelled due to services not 

performed. 

 

On May 23, 2019, the Company cancelled 180,000,000 shares of common stock, valued at $0.003 

due to a cancelled acquisition.   

 

On June 5, 2019, we issued 48,000,000 shares of common stock, valued at $0.0075 per share, for 

conversion of a notes payable. 

On June 6, 2019, the Company cancelled 140,000,000 shares of common stock, valued at $0.0034 

per share in regard to a notes payable. 

 



On June 6, 2019, we issued 18,000,000 shares of common stock, valued at $0.0034 to an officer of 

the Company for merger related activities. 

 

Preferred Stock 

In September 2010, the Company designated 100,000 shares of Preferred Stock as Series A 

Convertible Preferred Stock, par value $0.001 per share issued at par for an aggregate value of $6,000.00, 

the fair market value on the date of issuance. These shares were issued to the Company’s Chief Executive 

Officer as partial compensation for past services. 

So long as any Series A Convertible Preferred Stock is outstanding, the Company is prohibited 

from issuing any series of stock having rights senior or equal to the Series A Convertible Preferred Stock, 

without the approval of the holder of the outstanding Series A Convertible Preferred Stock. 

Each share of Series A Convertible Preferred Stock shall be convertible at any time at the option 

of the holder thereof into that number of fully paid and nonassessable shares of Common Stock at $0.001 

per share (the “Conversion Price”). Any amount of accrued and unpaid dividends due thereon shall also be 

convertible into shares of Common Stock at the Conversion Price. The Conversion Price and the number 

of shares of stock or other securities or property into which the Series A Convertible Preferred Stock is 

convertible are not subject to adjustment relating to any reorganization, merger or sale of assets, 

reclassification of securities, split, subdivision of combination shares. As of July 31, 2019, no Series A 

Convertible Preferred Stock has been converted. 

The Company shall have the right to redeem the Series A Convertible Preferred Stock by providing 

five days’ notice to the Series A holder at the redemption price of $0.001 per share. As of July 31, 2019, no 

Series A Convertible Preferred Stock has been redeemed. 

Holders of the Series A Convertible Preferred Stock are entitled to receive, in preference to the 

holders of any other shares of capital stock of the Company, cumulative dividends when and as if 

declared by the Board of Directors, out of amounts legally available for the payment thereof, at the annual 

rate of five percent (5.0%) (the “Series A Dividends”). The Series A Dividends shall accrue on the Series 

A Convertible Preferred Stock commencing on the date of original and shall be cumulative whether or not 

earned or declared and whether or not there are profits, surplus or other funds of the Company legally 

available for the payment of dividends. As of July 31, 2019, no dividends have been paid and the 

cumulative dividends on the Series A Convertible Preferred Stock was approximately $2,025. 

In the event of a liquidation, dissolution, or winding up of the Company, whether voluntary or 

involuntary, each holder of shares of Series A Convertible Preferred Stock will be entitled to receive, before 

any distribution of assets is made to holders of common stock or any other stock of the Company ranking 

junior to the Series A Preferred Stock as to dividends or liquidation rights, an amount equal to $0.001 per 

share plus the amount of any accrued but unpaid Series A Dividends due thereon for each share up to the 

date fixed for distribution. After payment of the full Series A Liquidation Amount, holders of shares of 

Series A Convertible Preferred Stock will not be entitled to participate any further in any distribution of 

assets by the Company. 

The holders of the Series A Convertible Preferred Stock will have ten votes per Series A 

Convertible Preferred Stock. 

 

NOTE 6 – NOTES PAYABLE TO OFFICER 

 

On April 13, 2018, the Company issued a 5% promissory note to a related party, due April 13, 2021 for 

$308,000.  Interest accrued for this note was $19,443 at July 31, 2019. 



 

On May 15, 2018, the Company issued a promissory note to a related party, due May 15, 2019 for stock 

returned for $480,000.  Interest accrued for this note was $28,200 at July 31, 2019. 

 

On June 6, 2019, the Company cancelled 140,000,000 shares of its common stock and reinstated a note to 

a related party for 1,226,289 at 5% interest.  Accrued interest at July 31, 2019 was $5,110. 

 

At various dates, an officer of the Company loans funds to the Company at 5% interest.   At July 31, 2019 

this note totaled $10,020 with accrued interest of $593. 

 

NOTE 7 – COMMITMENTS AND CONTINGENCIES 

 

During 2018 and 2017, the Company began leased office space under an operating lease on a 

month-to-month basis at the rate of $500 per month. Office rent expense was $6,000 for the years ended 

July 31, 2018 and 2017.  Due to the uncertainty in realizing this asset no amounts have been included in 

the financial statements. 

NOTE 8 – SUBSEQUENT  EVENTS 

 

On August 29, 2019, we issued 62,500,000 shares of common stock, valued at $0.0038 per share, 

for a potential acquisition.  The Company is currently seeking the return and cancellation of these shares. 

 

On September 11, 2019, we issued 262,000,000 shares of common stock, valued at $0.0046 per 

share, for a potential acquisition.  The Company is currently seeking the return and cancellation of these 

shares. 

 

On September 10, 2020, a Form 8-K was filed. The Company stated it is completely untrue and the 

Company dismisses it out of hand. No documents as alleged were ever executed and the person signing the 

document is unknown to the Company. 

 


