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April 10, 2020 

 

OTC Markets Group, Inc. 

304 Hudson Street, Second Floor  

New York, New York 10013 

 

 

  Re: Cann American Corp. (“CNNA”) 

Opinion of Counsel regarding Adequate Current Information for Annual Reports filed for its 

fiscal years ending February 29, 2020. 

 

 

To Whom It May Concern:  

 

I act as securities counsel for Cann American Corp., (formerly “Canamed4Pets, Inc.”, “CNNA”, the “Issuer”, 

or the “Company”), and have been retained for the purpose of preparing this attorney opinion letter whether 

the Issuer has made adequate current information publicly available within the meaning of Rule 144(c)(2) 

under the Securities Act of 1933 (the “Securities Act”), upon which OTC Markets Group, Inc. (“OTC Markets 

Group”) is entitled to rely. I was retained by the Issuer as an independent law firm for the purpose of reviewing 

their disclosure statements and preparing this letter. I do not beneficially own, directly or indirectly, any 

securities of the Issuer. I have never owned any securities of the Issuer and have no agreement, written or 

otherwise, to receive any in the future.  

 

To render this opinion letter, in applying the applicable laws of the United States regarding the Issuer’s 

corporate operations and level of disclosure of current public corporate information, I have examined such 

corporate records and other documents and such questions of law as I considered necessary for purposes of 

rendering this letter, including but not limited to the following:  

1. Articles of Incorporation and all other filings made with the Wyoming Secretary of State;  

2. All prior public disclosures filed by the Company whether on otcmarkets.com or on the SEC’s EDGAR 

filing system;  

3. The Annual Report by the Company for period ending February 29, 2020 filed on April 10, 2020, and 

the financial statements for the same period filed therewith; and  

4. Other related corporate records and documents as were necessary and provided by the corporation’s 

management for the purposes of this letter.  

 

Counsel has met with management with the sole officer and director of the Company, Jason Black. Counsel 

has reviewed the information published by the issuer through the OTC Disclosure and News Service, and 

discussed the information with management and a majority of the Company's directors. I did not rely on the 

work of any other attorneys or legal counsel to come to my conclusions in this letter.  
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The opinions and conclusions contained in this Opinion of Counsel are based upon documentation and facts 

made available to this firm, and are solely based on the accuracy of those documents and facts. Further, 

counsel has reviewed all prior disclosures posted by CNNA with OTC Market Groups’ Disclosure and News 

Service, as amended. All such information is believed to be accurate and reliable. In the event that the facts 

and information in any or all of such documents are determined not to be true, this opinion is rescinded to and 

to be deemed null and void. Counsel has discussed the above documentation, and the underlying assumptions 

this firm is relying upon, with the management of the corporation.  

 

Legal Analysis  

 

The Company is a voluntary filer under the alternative reporting requirements. CNNA is not now a shell 

company as defined by Rule 405, nor has it been a shell company for over 2 years. My legal opinion drawn 

from analyzing the company’s financial disclosures as available on otcmarkets.com. Rule 405 defines a shell 

company as a company with 1) no or nominal operations, and either 2) no or nominal assets, 3) assets 

consisting solely of cash and cash equivalents, or 4) assets consisting of any amount of cash and cash 

equivalents and nominal other assets. Based on a review of all CNNA filings on the otcmarkets.com website, I 

have determined that more than nominal assets and operations and its financial statements do not resemble 

those of a shell company. Therefore, it is not a shell company  

 

Un-audited Annual Financial Statements as of February 29, 2020 have been posted via the OTC Disclosure 

and News Service on April 10, 2020, which are available at OTCMarkets.com.  

 

The parties responsible for the preparation of the financial statements, which have not been audited, is:  

Tim Mayclin, CPA Professional Corporation C4, 101 Golf Course Drive Rohnert Park, CA 94928 (707) 584-

1040 info@taxbizservices.com https://mayclincpa.com  

 

The financial statements were not audited, Mr. Mayclin’s qualifications to prepare the financial statements are 

that he is a certified public accountant. Mr. Mayclin has been the accountant of Cann American Holdings, LLC 

since inception.  

The party acting as the transfer agent for CNNA is: Island Stock Transfer Corporation; 15500 Roosevelt 

Boulevard Suite 301  

Clearwater, FL 33760 (727) 289-0010 www.islandstocktransfer.com  

 

The transfer agent is registered with the SEC. An inquiry to the transfer agent was the source of confirmation 

of same as well as confirmation of the authorized and issued and outstanding common stock as of Feb. 29, 

2020 was 1,693,324,715. This information was verified from a shareholder list from the transfer agent as of 

that date, which I reviewed.  

 

Pursuant to an inquiry of management and directors of the corporation, to the best of this firm’s knowledge 

information and belief, neither the officers or directors of CNNA or any person or entity holding at least five 

percent (5%) of the corporation’s stock is currently under investigation by any federal or state regulatory 

authority for any violation of federal or state securities law.  
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No person or entity other than OTC Markets Group is entitled to rely upon this opinion. OTC Markets Group, 

however, is granted full and complete permission and rights to publish this document via the OTC Markets 

Group’s Disclosure and News Service for viewing by the general public and regulators. The public and OTC 

Markets Group may rely on the above in determining whether CNNA has made adequate current public 

information to be available within the meaning of Rule 144(c)(2) of the Securities Act of 1933.  

 

Conclusion  

 

The Issuer’s information that has been posted via OTC Disclosure and News Service (i) constitutes adequate 

current public information, is available within the meaning of Securities and Exchange Commission (SEC) 

Rule 144(c)(2) of the Securities Act, (ii) includes all the information that a broker-dealer would be required to 

obtain from an issuer in order to publish a quotation for its securities pursuant to Rule 15c2-11 under the 

Securities Exchange Act of 1934, (iii) complies as to form with the OTC Markets Group’s Guidelines for 

Providing Adequate Current Information, and (iv) has been properly posted through the OTC Disclosure & 

News Service. Furthermore, it is my legal opinion that this Issuer has not been a “shell company” for over 2 

years as defined in Rules 405 of the Securities Act of 1933 and 12b-2 of the Exchange Act of 1934.  

 

I authored this Opinion of Counsel. I am a United States citizen and permanent resident. I am admitted to the 

State Bar of New York and licensed to practice before the Federal Courts for the Southern, Eastern and 

Northern Districts of New York and the United States Tax Court. I am permitted to practice before the 

Securities and Exchange Commission and have not been prohibited from such practice. I am not under 

investigation by any federal or state regulatory authority and have not been for the past 5 years. I agree to 

notify OTC Markets Group in the event that there is any change in said authorizations, admissions or 

representations.  

 

Sincerely, 

/S/: Milan Saha  

Milan Saha, Esq.  
 


