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Alternative Reporting Standard: 
Pink® Basic Disclosure Guidelines 

Federal securities laws, such as Rules 10b-5 and 15c2-11 of the Securities Exchange Act of 1934 (“Exchange Act”) as 
well as Rule 144 of the Securities Act of 1933 (“Securities Act”), and state Blue Sky laws, require issuers to provide 
adequate current information to the public markets. With a view to encouraging compliance with these laws, OTC Markets 
Group has created these Pink Basic Disclosure Guidelines (“Guidelines”).1 These Guidelines set forth the disclosure 
obligations that make up the “Alternative Reporting Standard” for Pink companies. These Guidelines have not been 
reviewed by the U.S. Securities and Exchange Commission or any state securities regulator, although OTC Markets 
Group as a matter of policy welcomes comments from these and other regulators. We use information provided by 
companies under these Guidelines to designate the appropriate tier in the Pink Market: Current Information, Limited 
Information or No Information.2 The information provided by companies under these Guidelines is subject to our Privacy 
Policy. 
These Guidelines may be amended from time to time, in the sole and absolute discretion of OTC Markets Group, with or 
without notice.  
Qualifications for the Pink Current Information Tier 
Companies that make the information described below publicly available on a timely basis (90 days after fiscal year end 
for Annual Reports; 45 days after each fiscal quarter end for Quarterly Reports) may qualify for the Current Information 
Tier. Financial reports must be prepared according to U.S. GAAP or International Financial Reporting Standards (IFRS) 
but are not required to be audited. 
Initial Qualification: 
1. Subscribe to the OTC Disclosure & News Service by submitting an OTCIQ Order Form.

2. Create the following documents, save them in PDF format and upload them via www.OTCIQ.com (note financial
statements may be included within a disclosure statement or included by reference):

• Disclosure Statements: Disclosure information pursuant to these Guidelines for the company’s latest fiscal year
end and each subsequent quarter for which reports are due. Disclosure statements should include all information
in accordance with these Pink Basic Disclosure Guidelines (see the fillable form staring on Page 4).

• Financial Statements: Annual and quarterly financial statements (including a balance sheet, income statement,
statement of cash flows, and notes to financial statements) for the previous two completed fiscal years and each
subsequent quarter. If the annual financial statements are audited, please attach the audit letter from the audit
firm. Financial statements may be included within the disclosure statement for corresponding periods or posted
separately and incorporated in the disclosure statement by reference.

3. If financial statements are not audited by a PCAOB registered firm:

• Attorney Letter Agreement: Submit a signed Attorney Letter Agreement (first two pages of the Attorney Letter
Guidelines) to OTC Markets Group via email to issuers@otcmarkets.com or fax (212-652-5920).

• Attorney Letter: After following the appropriate procedures with a qualified attorney, submit an Attorney Letter in
accordance with the Attorney Letter Guidelines through OTCIQ.

4. Allow OTC Markets Group to process the posted documents (typically three to five business days) and provide any
comments.

Ongoing Qualification for the Pink Current Information Tier: 

1 This is not legal advice, and OTC Markets Group makes no assurance that compliance with our disclosure requirements will satisfy any legal 
requirements.  

2 OTC Markets Group may require companies with securities designated as Caveat Emptor to make additional disclosures in order to qualify for the Pink 
Current Information tier. 

https://www.otcmarkets.com/privacy-statement
https://www.otcmarkets.com/privacy-statement
https://www.otcmarkets.com/corporate-services/products/disclosure-and-news-service
http://www.otciq.com/
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
mailto:issuers@otcmarkets.com
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
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1. For each Fiscal Quarter End, file a Quarterly Report through OTCIQ within 45 days of the quarter end. (A separate

Quarterly Report is not required for the 4th quarter.) The Quarterly Report should include:

• Disclosure Statement: Disclosure information pursuant to these Guidelines. Use the fillable form beginning on

page 4.

• Financial Statements: Quarterly financial statements (including a balance sheet, income statement, statement of

cash flows, and notes to financial statements).

2. For each Fiscal Year End, file an Annual Report through OTCIQ within 90 days of the fiscal year end.  The Annual

Report should include:

• Disclosure Statement: Disclosure information pursuant to these Guidelines. Use the fillable form beginning on

page 4.

• Financial Statements: Annual financial statements (including a balance sheet, income statement, statement of

cash flows, and notes to financial statements).

• Attorney Letter: If the annual financial statements are not audited by a PCAOB registered firm, submit an

Attorney Letter in accordance with the Attorney Letter Guidelines through OTCIQ within 120 days of the fiscal

year end.

Qualifications for the Pink Limited Information Tier 
Companies that make the information described below publicly available within the prior 6 months may qualify for the 
Limited Information Tier. 
1. Subscribe to the OTC Disclosure & News Service by submitting an OTCIQ Order Form.

2. Create a Quarterly Report or Annual Report for a fiscal period ended within the previous 6 months, save it in PDF
format and file through OTCIQ.  The Quarterly Report or Annual Report must include:

• Financial Statements: A balance sheet and income statement for a period within the previous 6 months. The

financial statements must be prepared in accordance with US GAAP or IFRS but are not required to be audited.3

• Outstanding Shares: The current number of outstanding shares from a period no later than the financial

statements above.

o A company in the Pink Limited Information tier may, but is not required to, include information in

accordance with these Pink Basic Disclosure Guidelines using the fillable form beginning on page 4.

Current Reporting of Material Corporate Events 
Companies are expected to release quickly to the public any news or information regarding corporate events that may be 
material to the issuer and its securities.  Persons with knowledge of such events would be considered to be in possession 
of material nonpublic information and may not buy or sell the issuer’s securities until or unless such information is made 
public. If not included in the issuer’s previous public disclosure documents or if any of the following events occur after the 
publication of such disclosure documents, the issuer shall publicly disclose such events by disseminating a news release 
within 4 business days following their occurrence and posting such news release through an Integrated Newswire or 
OTCIQ.4 

3 Please note that Cash Flow Statements are not required to qualify for the Pink Limited Information tier; however, unless the financial statements 
include a Cash Flow Statement, no financial data will be included in the OTC Financials Data Service, which distributes company financial data to online 
investor portals and makes the data available on your company’s financials tab on www.otcmarkets.com. 

4 “Integrated Newswire” shall mean a newswire service that is integrated with the OTC Disclosure & News Service and is included on OTC Markets 
Group’s list of Integrated Newswires, as published on www.otcmarkets.com. 

https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/corporate-services/products/disclosure-and-news-service
http://www.otcmarkets.com/
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Material corporate events include: 

• Entry into or termination of a material definitive agreement

• Completion of an acquisition or disposition of assets, including but not limited to merger transactions

• Creation of a direct financial obligation or an obligation under an off-balance sheet arrangement of an

issuer

• Triggering events that accelerate or increase a direct financial obligation or an obligation under an off-

balance sheet arrangement

• Costs associated with exit or disposal activities

• Material impairments

• Sales of equity securities

• Material modification to rights of security holders

• Changes in issuer's certifying accountant

• Non-reliance on previously issued financial statements or a related audit report or completed interim

review

• Changes in control of issuer

• Departure of directors or principal officers; election of directors; appointment of principal officers

• Amendments to articles of incorporation or bylaws; change in fiscal year

• Amendments to the issuer's code of ethics, or waiver of a provision of the code of ethics

• Any changes to litigation the issuer may be involved in, or any new litigation surrounding the issuer

• Officer, director, or insider transactions in the issuer’s securities

• Disclosure regarding stock promotion campaigns deemed material by the issuer

• Other events the issuer considers to be of importance
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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 
GenTech Holdings, Inc. 

A Florida Corporation 
1732 1st Avenue, #25955, New York. NY 10128. 

_______________________________ 
(347) 464 7532

www.gentechholdings.com 
info@gentech.group 

CUSIP: 37253Y101 

 Annual Report 
For the Period Ending: 10/31/19 

(the “Reporting Period”) 

As of 10/31/19, our most recent fiscal year the number of shares outstanding of our Common Stock was: 

428,605,234 

As of 07/31/19, the number of shares outstanding of our Common Stock was: 

385,563,721 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act 
of 1933 and Rule 12b-2 of the Exchange Act of 1934): 

Yes:   No:  (Double-click and select “Default Value” to check) 

Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

Yes:   No: 

Indicate by check mark whether a Change in Control5 of the company has occurred over this reporting period: 

Yes:   No: 
4 
1) Name of the issuer and its predecessors (if any)

In answering this item, please also provide any names used by predecessor entities in the past five years and the dates of 
the name changes. 

5 “Change in Control” shall mean any events resulting in: 

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the
Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the
Company’s then outstanding voting securities;

(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets;

(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are
directors immediately prior to such change; or

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result
in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being
converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting
securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation.
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Pocket Games, Inc. 
 
Date and state (or jurisdiction) of incorporation (also describe any changes to incorporation since inception, if applicable) 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
10/03/13 
 
Has the issuer or any of its predecessors ever been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 
Yes:    No:  
 
2) Security Information 
 
Trading symbol:     GTEH 
Exact title and class of securities outstanding:  COMMON 
CUSIP:      37253Y101 
Par or stated value:     0.0001 
 
Total shares authorized:     5,000,000,000 as of date: 10/31/19 
Total shares outstanding:    428.605.234 as of date: 10/31/19 
Number of shares in the Public Float6:   78,604,827 as of date: 10/31/19 
Total number of shareholders of record:  39  as of date: 10/31/19 
 
Additional class of securities (if any): 
 
Trading symbol:           
Exact title and class of securities outstanding:  Preference Series AA 
CUSIP:            
Par or stated value:     0.0001 
Total shares authorized:      2000 as of date: 10/31/19 
Total shares outstanding:    1000 as of date: 10/31/19  
 
Transfer Agent 
 
Name:       COLONIAL STOCK TRANSFER 
Phone:       518 899 1562 
Email:        info@colonialstock.com 
 
Is the Transfer Agent registered under the Exchange Act?7  Yes:    No:  
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors: 
 
None. 
 
 
 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
On November 21st 2018, FINRA granted a name change from Pocket Games, Inc. to GenTech  

 
6 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial 
owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 
directors and control persons. 
 
7 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 
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Holdings, Inc. as well as a reverse stock split of 7000:1 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent 
interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares or any other securities or options to acquire 
such securities issued for services. Using the tabular format below, please describe these events.  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 
fiscal years and any subsequent periods:  
Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended September 30, 2018, would 
include any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2016 through 
September 30, 2018 pursuant to the tabular format above. 
 

  

Number of 
Shares 
outstanding as 
of  

Opening Balance:   

  10/31/16 Common: 818,853,632 *Right-click the rows below and select “Insert” to add rows as needed. 

    Preferred:  1000   

Date of 
transaction 

Transaction 
type (e.g. 
new 
issuance, 
cancellation, 
shares 
returned to 
treasury) 

Number of 
Shares 
Issued (or 
cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 
share) at 
Issuance 

Were the 
shares 
issued at 
a 
discount 
to market 
price at 
the time 
of 
issuance? 
(Yes/No) 

Individual/ Entity 
Shares were issued to 
(entities must have 
individual with voting / 
investment control 
disclosed). 

Reason for 
share issuance 
(e.g. for cash 
or debt 
conversion) 
OR Nature of 
Services 
Provided (if 
applicable)   

Restricted 
or 
Unrestricted 
as of this 
filing? 

Exemption or 
Registration 
Type? 

6-Dec-16 New Issuance 40,800,000 Common 0.000041 Yes Crown Capital Investments Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

2-Feb-17 New Issuance 100,000,000 Common 0.0001 Yes David Lovatt Services Restricted 
Issued for Services 

as Officer 

2-Feb-17 New Issuance 8,000,000 Common 0.0001 Yes Howard Isaacs Services Restricted 
Issued for Services 

(Consultancy) 

10-Feb-17 New Issuance 47,000,000 Common 0.00018 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

14-Feb-17 New Issuance 39,900,000 Common 0.00015 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

23-Feb-17 New Issuance 52,289,500 Common 0.0004 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

21-Feb-17 New Issuance 48,000,000 Common 0.00015 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

23-Feb-17 New Issuance 50,000,000 Common 0.00015 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

24-Feb-17 New Issuance 34,762,500 Common 0.00024 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

24-Feb-17 New Issuance 50,000,000 Common 0.00012 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

24-Feb-17 New Issuance 50,000,000 Common 0.00015 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

27-Feb-17 New Issuance 60,000,000 Common 0.00024 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 
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2-Mar-17 New Issuance 66,000,000 Common 0.0001 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

6-Mar-17 New Issuance 60,000,000 Common 0.00018 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

21-Mar-17 New Issuance 72,000,000 Common 0.00015 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

20-Mar-17 New Issuance 62,068,965 Common 0.00024 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

23-Mar-17 New Issuance 79,187,817 Common 0.0001 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

23-Mar-17 New Issuance 50,000,000 Common 0.00018 Yes 
Vigere Partners, Robert 

Gomer 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

24-Mar-17 New Issuance 78,000,000 Common 0.00015 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

29-Mar-17 New Issuance 28,735,632 Common 0.0004 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

30-Mar-17 New Issuance 86,206,896 Common 0.00015 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

31-Mar-17 New Issuance 87,000,000 Common 0.00015 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

31-Mar-17 New Issuance 85,000,000 Common 0.00024 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

5-Apr-17 New Issuance 51,418,620 Common 0.00012 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

5-Apr-17 New Issuance 100,000,000 Common 0.00018 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

18-Apr-17 New Issuance 112,000,000 Common 0.00015 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

18-Apr-17 New Issuance 110,000,000 Common 0.0004 Yes 
Vigere Partners, Robert 

Gomer 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

21-Apr-17 New Issuance 69,314,600 Common 0.00015 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

25-Apr-17 New Issuance 115,000,000 Common 0.00015 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

1-May-17 New Issuance 100,000,000 Common 0.00024 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

3-May-17 New Issuance 140,000,000 Common 0.00012 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

5-May-17 New Issuance 141,000,000 Common 0.00015 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

9-May-17 New Issuance 258,620,689 Common 0.00024 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

9-May-17 New Issuance 152,381,000 Common 0.00015 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

15-May-17 New Issuance 155,781,810 Common 0.00015 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

16-May-17 New Issuance 180,000,000 Common 0.00024 Yes JDF Capital, John Feiro Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

17-May-17 New Issuance 190,000,000 Common 0.00012 Yes 
Vigere Partners, Robert 

Gomer 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

25-May-17 New Issuance 200,000,000 Common 0.00018 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

30-May-17 New Issuance 200,000,000 Common 0.00015 Yes Crown Capital Investments Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

30-May-17 New Issuance 165,008,503 Common 0.0004 Yes 
Vigere Partners, Robert 

Gomer 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

20-Jun-17 New Issuance 264,285,714 Common 0.00015 Yes John Thomas Attorney Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

5-Jun-17 New Issuance 220,000,000 Common 0.00015 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 
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6-Jul-17 New Issuance 253,000,000 Common 0.00024 Yes Crown Capital Investments Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

7-Jul-17 New Issuance 210,000,000 Common 0.00018 Yes Elliott Polatoff  Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

12-Jul-17 New Issuance 51,724,000 Common 0.00024 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 Not 
Registered No 

Legend 

25-Oct-17 New Issuance 279,100,005 Common 0.000041 Yes Crown Capital Investments Debt Conversion Unrestricted 
Rule 144 Not 

Registered No 
Legend 

9-Nov-17 New Issuance 279,100,005 Common 0.000041 Yes Crown Capital Investments Debt Conversion Unrestricted 
Rule 144 

Exemption 

1-Nov-17 Cancelled 
-

185,000,000 
Common 0.0001 Yes 

David Lovatt Returned to 
treasury 

Loss of 
performance 

bonus 
Unrestricted None 

9-Feb-18 New Issuance 396,551,724 Common 0.00005 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

16-Feb-18 New Issuance 215,860,600 Common 0.00005 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

26-Feb-18 New Issuance 280,989,500 Common 0.00005 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

3-Apr-18 New Issuance 413,469,800 Common 0.00004 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

17-Apr-18 New Issuance 390,716,600 Common 0.00004 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

29-Nov-18 New Issuance 350,000,000 Common 0.0001 Yes David Lovatt 
Directors 

Remuneration 
Restricted None 

4-Dec-18 New Issuance 34,482,758 Common 0.000058 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

4-Dec-18 New Issuance  36,206,896 Common 0.000058 Yes 
Fidelis Capital LLC, Anthony 

Lozito 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

5-Jun-19 Cancellation 36,206,896 Common 0.000058 Yes 
Fidelis Capital LLC, Anthony 

Lozito 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

08/05/19 New Issuance 2,787,356 Common 0.0087 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

08/12/19 New Issuance 12,000,000 Common 0.00375 Yes 
Fidelis Capital LLC, Anthony 

Lozito 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

08/16/19 New Issuance 8,850,342 Common 0.00599 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

09/17/19 New Issuance 19,403,815 Common 0.0057 Yes 
Essex Global Investments 

LLC, Ben Conde 
Debt Conversion Unrestricted 

Rule 144 
Exemption 

Number of 
Shares 
outstanding as 
of  

Ending Balance:  

10/31/19: Common:  428,605,234 

Preferred:  1000 

Use the space below to provide any additional details, including footnotes to the table above: 

NB: On Tuesday 28th May 2019, the Company filed an amendment to the articles reducing the authorized share capital to 5bn (5,000,000,000). The 

State of Florida certified the change on June 17th 2019. The Company is also seeking to create a new series of preference share suitable for officers and 

to convert officers’ common stock into this new class of preference stock.  

B. Debt Securities, Including Promissory and Convertible Notes

Use the chart and additional space below to list and describe any issuance of promissory notes, convertible notes or 
convertible debentures in the past two completed fiscal years and any subsequent interim period.  

Check this box if there are no outstanding promissory, convertible notes or debt arrangements: 
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Date of 
Note 
Issuance 

Outstanding 
Balance ($) 

Principal 
Amount 
at 
Issuance 
($) 

Interest 
Accrued 
($) 

Maturity 
Date 

Conversion 
Terms (e.g. 
pricing 
mechanism for 
determining 
conversion of 
instrument to 
shares) 

Name of 
Noteholder 

Reason 
for 
Issuance 
(e.g. 
Loan, 
Services, 
etc.) 

2/8/16 $7,000.00 $17,000 $4,086.85 8/2/17 

Forty-two 
percent (42%) of 

the lowest 
closing price of 
the Company’s 
common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital - 
Ben Conde

Loan 

2/9/16 $64,640.00 $143,995 $29,384.16 9/2/17 

Forty-two 
percent (42%) of 

the lowest 
closing price of 
the Company’s 
common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Elliott 
Polatoff 

Accrued 
Salary 

2/11/16 $7,000.00 $7,000 $2,604.38 11/2/16 

Forty-two 
percent (42%) of 

the lowest 
closing price of 
the Company’s 
common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Carl Grant Loan 

2/18/16 $4,684.00 $26,500 $4,817.83 18/2/16 

Lowest trading 
price of the 
Company’s 

common stock 
for the twenty 

(20) trading days
prior to the

conversion date 

Crown 
Bridge 
Capital  
- Soheil 
Adhoot 

Loan 
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6/24/16 $18,715.73 $27,500 $10,660.96 24/6/16 

Fifty-eight 
percent (58%) of 

the lowest 
closing price of 
the Company’s 
common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  
- Ben 
Conde

Loan 

6/30/16 $11,500.00 $11,500 $3,070.03 30/6/16 

Fifty-one percent 
(51%) of the 

lowest trading 
price of the 
Company’s 

common stock 
for the twenty 

(20) trading days
prior to the

conversion date 

Crown 
Bridge 

Capital - 
Soheil 
Adhoot

Loan 

1/30/17 $9,000.00 $9,000 $2,475.60 1/30/17 

Fifty percent 
(50%) of the 

lowest trading 
price of the 
Company’s 

common stock 
for the twenty 

(20) trading days
prior to the

conversion date 

JDF Capital  -
John Fierro

Loan 

2/9/17 $30,000.00 $30,000 $8,619.86 2/9/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital - 
Ben 
Conde

Loan 

2/28/17 $9,000.00 $9,000 $2,404.14 2/28/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital  
- John Fierro

Loan 
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3/23/17 $24,200.00 $24,200 $6,311.89 3/23/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital  
- John Fierro

Loan 

3/31/17 $15,400.00 $15,400 $3,892.90 3/31/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital  
- John 
Fierro

Loan 

4/10/17 $15,400.00 $15,400 $3,940.71 4/10/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital  
-  John 
Fierro

Loan 

4/12/17 $16,000.00 $16,000 $4,085.48 4/12/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

4/28/17 $24,200.00 $24,200 $6,073.21 4/28/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital -
John Fierro

Loan 
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5/4/17 $15,400.00 $15,400 $3,468.16 5/4/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Vigere 
Capital  - 
Robert 
Gomer

Loan 

5/31/17 $10,000.00 $10,000 

$2,419.18 

5/31/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital  - 
John Fierro

Loan 

6/13/17 $17,325.00 $17,325 $2,650.87 6/13/17 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

JDF Capital  
- John Fierro

Loan 

6/15/17 $2,700.00 $2,700 $513.67 6/15/17 

Fifty percent 
(58%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

John D. 
Thomas 

Loan 

10/5/17 $0 $15,000 $0 10/5/17 

Fifty eight 
percent (58%) 
discount of the 
lowest closing 

price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date.  

Essex Global 
Capital  
- Ben 
Conde

Loan 
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1/30/18 $0 $30,000 $0 1/30/18 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 

Capital - 
Ben 
Conde

Loan 

1/30/18 $15,000.00 $30,000 $2,393.84 1/30/18 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital - 
Ben 
Conde

Loan 

2/23/18 $0 $67,500 $0 2/23/18 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital - 
Ben 
Conde

Loan 

4/27/18 $15,000.00 $15,000 $2,268.49 4/27/18 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital - 
Ben 
Conde

Loan 

11/1/18 $0 $34,000 $0 11/1/18 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Fidelis 
Capital  - 
Anthony 
Lotto

Loan 
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12/28/18 $15,000.00 $15,000 $1,261.14 12/28/18 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

3/2/19 $25,000.00 $25,000 $1,664.38 3/2/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Fidelis 

Capital  - 
Anthony 
Lotto

Loan 

3/12/19 $25,000.00 $25,000 $1,595.89 3/12/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

5/8/19 $135,000 $135,000 $6,509.59 5/8/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital - 
Ben 
Conde

Loan 

5/23/19 $72,500 $72,500 $3,197.95 5/23/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 
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6/19/19 $32,000 $32,000 $1,174.79 6/24/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

6/6/19 $100,000 $100,000 $4,027.40 6/6/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

6/24/19 $71,000 $71,000 $2,509.32 6/24/19 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

6/27/19 $100,000 $100,000 $3,452.05 27/6/19 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the ten (10) 

trading days prior 
to the conversion 

date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 

07/24/19 $100,000 $85,000 $2,712.33 07/24/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the twenty 
five(25) trading 

days prior to the 
conversion date 

Essex Global 
Capital  - 
Ben 
Conde

Loan 
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08/26/19 $90,000 $90,000 $1,627.40 08/26/20 

Fifty percent 
(50%) of the 

lowest closing 
price of the 
Company’s 

common stock 
for the twenty 
five(25) trading 

days prior to the 
conversion date 

Essex Global 
Capital - 
Ben 
Conde

Loan 

09/20/19 $30,000 $30,000 336.99 09/20/20 

Fifty percent 
(50%) of the 
lowest closing 
price of the 
Company’s 
common stock 
for the twenty 
five(25) trading 
days prior to the 
conversion date 

Fidelis 
Capital  - 
Anthony 
Lotto

Loan 

Use the space below to provide any additional details, including footnotes to the table above: 

4) Financial Statements

A. The following financial statements were prepared in accordance with:

 U.S. GAAP 
 IFRS 

B. The financial statements for this reporting period were prepared by (name of individual)8:

Name:  Richard Edelson 
Title:      Accounting Consultant 
Relationship to Issuer: Company’s retained Accountant 

Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal years 
and any subsequent interim periods.    

C. Balance sheet;
D. Statement of income;
E. Statement of cash flows;
F. Financial notes; and
G. Audit letter, if audited

You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financial statements 
through OTCIQ as a separate report using the appropriate report name for the applicable period end. (“Annual Report,” 
“Quarterly Report” or “Interim Report”). 

If you choose to publish the financial statements in a separate report as described above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to OTCIQ in the field below. 

8 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial 
skills. 
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Financial statement information is considered current until the due date for the subsequent report (as set forth in the 
qualifications section above).  To remain qualified for Current Information, a company must post its Annual Report within 
90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-end date. 
 
5)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.  In answering this item, 
please include the following: 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
The Company began a new strategic direction on January 1st 2019 to setup and operate high-end coffee shops selling 
quality coffee, chocolates and cakes. The locations will also include space for wellness activities such as anxiety 
education classes, Yoga and Pilates. All of these will be offered with a ‘THC-Free’ twist by offering the option to be 
educated about the health benefits of CBD Oils and products as well as sampling them in the products the coffee 
shops sell. 
 

B. Describe any subsidiaries, parents, or affiliated companies, if applicable, and a description of their business contact 
information for the business, officers, directors, managers or control persons. Subsidiary information may be included 
by reference  
 
      
 

C. Describe the issuers’ principal products or services, and their markets 
 

GenTech is opening a chain of High-End Coffee and Chocolate Cafes over the coming 5 years both through 
their own investments and through the establishment of a franchise offering. These establishments will serve 
coffees, teas, chocolates and other ancillary food items that are focused on the higher end of the value 
spectrum. 
 
On 16th June 2019, GenTech Holdings, Inc. completed a lease with HSL Realty LLC for the property at 2 Church 
Street, Montclair, New Jersey, 07042. The lease runs from July 1st, 2019 thru Jun 30th, 2022. 
 
On 5th August 2019, GenTech Holdings, Inc. engaged architect firm Smith Maran LLC to develop its café 
property In Montclair. 
 
On  17th July 2019, GenTech Holdings, Inc. retained a Red Bank, NJ, realtor in a confidential agreement to seek 
an additional café location on Broad Street Red Bank, NJ. 
 
On August 5th 2019, GenTech Holdings, Inc. signed an exclusive US agreement to import Arte Café coffee 
beans in to the USA market. 
  
The ideal locations for our coffee shops are small towns with a high wealth and liberal population. These 
locations will noticeably have events and festivals in the town and be heavily into the arts. Moreover, the ideal 
store location will be where foot traffic is high and where the occupants of the coffee shop can spill out onto 
the street when the weather is right. 
  
These locations will offer evening and weekend musical entertainment so as to ensure that trade continues 
past breakfast and lunchtime. The locations will form an integral part of the community by offering classes 
such as palates and yoga as well as offering themselves to the community for art and social events. 
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All of our stores will have the same look and feel, with high ceilings, dark wooden countertops and polished 
concrete floors and we intend to spare no expense on the quality of the build-out of the properties. Visitors to 
the location will see a very welcoming and warm location and be under no illusion as to the high end nature of 
the offering. 
  
Finally, in the company’s efforts to increase the integration of the anti-anxiety properties of THC Free CBD 
products, the company will be offering alternatives to standard coffees, teas and chocolates by offering a line 
in CBD infused products. 
  
ONLINE OFFERING 
GenTech is in the process of completing a high-end line up of products that are suited to the more discerning 
client for CDB products. Not only will they be offering an extensively larger variety of products based on their 
own coffees, teas and chocolates, but they also will have contracts with reputable third party supports who 
will white label the GenTech offering. 
  
We will have a full range of suitable products that support our brand message and will be holding inventory 
such that quick delivery will be achieved across the full product line. 
  
Visitors to the website will be encouraged to register and join our rewards program so as to ensure that no 
franchise member site is not rewarded by encouraging their own community of visitors to visit the online store 
too. Both the franchisee and the registered use will benefit financially from joining the rewards program. 
  
GenTech Holdings, Inc. is aggressively seeking acquisitions in the market and has issued Letters of Intent and 
are in advanced negotiations with multiple parties. 
  
 
OUTREACH PROGRAM 
As part of our community integration effort, and as a way of increasing the sales of products outside of both 
the physical locations and the online platform, GenTech is setting up an outreach program to visit community 
centres, doctors’ offices and festivals to promote the wellness benefits of THC Free CBD products. Our in-
house medical advisers are drawing up a wellness education program that can be given to community groups 
explaining the benefits of CBD oils and foods for various illnesses and maladies. 

 
 

 
6)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
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GenTech has a 1500sq ft café located at 2 Church Street, Montclair, NJ. 07042 as well as a small head office location in 
New York, NY, 10128. 
 
7)  Officers, Directors, and Control Persons 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial shareholders.   
 
Using the tabular format below, please provide information regarding any person or entity owning 5% of more of the 
issuer, as well as any officer, and any director of the company, regardless of the number of shares they own. If any listed 
are corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or 
controlling such corporate shareholders, or the name and contact information of an individual representing the 
corporation or entity in the note section. 
 

 

 
 
8) Legal/Disciplinary History 
 
A. Please identify whether any of the persons listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

None 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
None 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

 
None  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 

otherwise limited such person’s involvement in any type of business or securities activities. 
 

Name of 
Officer/Director 
and Control 
Person 

Affiliation with 
Company (e.g. 
Officer/Director/Owner 
of more than 5%) 

Residential Address 
(City / State Only) 

Number of 
shares owned 

 Share 
type/class 

Ownership 
Percentage 
of Class 
Outstanding 

Note 

David Lovatt Director WEST MIDLANDS, 
UK 

350,000,062 Common 
Restricted 

91%       

David Lovatt Director WEST MIDLANDS, 
UK 

1000 Preference 
AA 

100%       
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None 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
GenTech Holdings, Inc. is the subject of a judgement against it due to action undertaken by a third party in relation to 
the prior ownership of Kicksend Holdings LLC. The Company acquired Social Technology Holdings, Inc. and 
Kicksend Holdings, Inc. in transactions arranged by Vert Capital in 2016 and reversed the transactions with the third 
party in 2017 after legal matters concluded the right to sell by the selling part(ies) did not exist. The agreements were 
unwound because of a material breach in the contracts. GenTech is currently in amicable negotiations with the third 
party. 
 

 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside providers: 
 
Securities Counsel 
 
Name: John Thomas 
Firm: John D. Thomas, P.C.  
Address 1: 11650 South State Street 
Address 2: Draper, Utah 84020 
Phone: (801) 816-2536 
Email:          
 
Accountant or Auditor 
Name: Richard Edelson 
Firm: Get OTC Current 
Address 1: 10 Lawrence Road 
Address 2: Kings Park, NY 11754 
Phone 631-672-7181 
Email: rich@getotccurrent.com 

 
Investor Relations Consultant  
 
Name:    EHC Branding 
Firm:    EHC Branding 
Address 1:   2037 Lemoine Ave 
Address 2:   Fort Lee, NJ 
Phone:    347 464 7532 
Email:    info@gentechholdings.com 
Agreement disclosed as Appendix A 
 
Other Service Providers  
  
Provide the name of any other service provider(s), including, counsel, advisor(s) or consultant(s) that assisted, advised, 
prepared or provided information with respect to this disclosure statement, or provided assistance or services to the 
issuer during the reporting period. 
 
Name:    Larry Adams  
Firm:    Seaside Advisers 
Nature of Services: Business Consulting Services  
   Consultancy Agreement provided as Appendix A in this document 

mailto:info@gentechholdings.com
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Address 1:   Rumson, New Jersey 
Address 2:         
Phone:    (347) 464 7532 
Email:    info@gentechholdings.com 
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
 
10)  Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, DAVID LOVATT certify that: 
 

1. I have reviewed this ANNUAL  DISCLOSURE STATEMENT of GENTECH HOLDINGS INC; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
01/31/2020[Date] 

/s/ David Lovatt [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
Principal Financial Officer: 
 
I, DAVID LOVATT certify that: 
 

1. I have reviewed this ANNUAL DISCLOSURE STATEMENT of GENTECH HOLDINGS, INC; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
01/31/2020 [Date] 

/s/ David Lovatt [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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October 31, October 31, 

2019 2018

CURRENT ASSETS

Cash and cash equivalents 53$              4$                

Loan origination costs 1,645           2,796           

Total Current Assets 1,698           2,800           

PROPERTY AND EQUIPMENT, net of accumulated 

depreciation of $3,448 16,499         18,715         

TOTAL ASSETS 18,197$       21,515$       

CURRENT LIABILITIES

Judgement payable 1,068,339$  1,068,339$  

Accounts payable 22,404         47,002         

Accrued expenses, related parties 23,927         9,935           

Accrued expenses 186,905       260,640       

Accrued compensation 134,201       65,698         

Loans payable, related parties 29,000         26,588         

Derivative liability 414,856       

Loans payable, related parties 35,979         

Loans payable 27,400         29,000         

Convertible debenture 1,143,146    720,230       

Total Current Liabilities 3,086,157    2,227,432    

TOTAL LIABILITIES 3,086,157    2,227,432    

STOCKHOLDERS' EQUITY (DEFICIT)

Preferred stock, $0.0001 par value; 2,500,000 shares authorized

Preferred stock designated, Series AA, $0.0001 par value, 1,000

 shares issued and outstanding -                   -                   

Preferred stock designated, Series B, $0.0001 par value, -0-

 shares issued and outstanding -                   -                   

Preferred stock designated, Series C, $0.0001 par value, -0-

 shares issued and outstanding -                   -                   

Common stock, $0.00001 par value; 5,000,000,000 shares authorized, -               

428,605,234  and 1,080,718 shares issued and outstanding, respectively 4,287           11                

Additional paid-in capital 5,606,239    5,688,884    

Subscriptions payable 1,500           1,500           

Accumulated deficit (8,679,986)   (7,896,312)   

Total Stockholders' Equity (Deficit) (3,067,960)   (2,205,917)   

TOTAL LIABILITIES AND STOCKHOLDERS'  EQUITY (DEFICIT) 18,197$       21,515$       

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)

GENTECH HOLDINGS, INC.

(formerly Pocket Games, Inc.)

CONDENSED BALANCE SHEETS

(Unaudited)

ASSETS



2019 2018

NET REVENUES -$               -$               

OPERATING EXPENSES

General and administrative 478,442     11,629       

Officer compensation 120,050     123,250     

Professional fees 115,417     137,095     

Total Operating Expenses 713,909     271,974     

LOSS FROM OPERATIONS (713,909)    (271,974)    

OTHER INCOME (EXPENSES)

Income from mining of cryptocurrency -                 2,562         

Gain on settlement of debt 149,856     149,529     

Interest expense (219,620)    (102,506)    

Total Other Income (Expenses) (69,764)      49,585       

NET LOSS BEFORE INCOME TAXES (783,673)    (222,389)    

PROVISION FOR INCOME TAXES -                 -                 

NET LOSS (783,673)$  (222,389)$  

The accompanying notes are an integral part of these unaudited financial statements.

GENTECH HOLDINGS, INC.

(formerly Pocket Games, Inc.)

CONDENSED STATEMENT OF OPERATIONS

(Unaudited)

For the Years Ended

October 31,



Accumulated

Additional Other Total

Paid-In Subscriptions Accumulated Comprehensive Stockholders'

Shares Amount Shares Amount Shares Amount Shares Amount Capital Payable Deficit Income Equity (Deficit)

Balance, November 1 , 2017 1,000      -$            -              -$            -              -$            873,346            9$           5,219,425$     1,500$    (6,264,634)$     -$            (1,043,700)$    

Common stock issued for conversion of debt -              -              -              -              -              -              207,373            2             120,650          -              -                       -              120,652          

Adjustment for correction of derivative

 liability -              -              -              -              -              -              -                    -              348,809          -              (1,409,290)       -              (1,060,481)      

Net income for the year ended

 October 31, 2018 -              -              -              -              -              -              -                        -              -                      -              (222,388)          -              (222,388)         

Balance, October 31, 2018 1,000      -$            -              -$            -              -$            1,080,718         11$         5,688,884$     1,500$    (7,896,312)$     -$            (2,205,917)$    

Common stock issued for conversion of debt -              -              -              -              -              -              34,482,758       345         1,655              -              -                       -              2,000              

Common stock issued for accrued compensation -              -              -              -              -              -              350,000,000     3,500      31,500            -              -                       -              35,000            

Stock issued for rounding up of 1 for 7,000 reverse stock split 245                   -              -                      -              -                       -              -                      

Common stock issued for conversion of debt -              -              -              -              -              -              43,041,513       430         233,439          -              -                       -              233,439          

Paid in capital adjustment (348,809)         (348,809)         

Net income for the year ended

Octoer 31, 2019 -              -              -              -              -              -              -                        -              -                      -              (783,673)          -              (783,673)         

Balance,October 31, 2019 1,000      -$            -              -$            -              -$            428,605,234     4,286$    5,606,669$     1,500$    (8,679,985)$     -$            (3,067,960)$    

POCKET GAMES, INC.

STATEMENTS OF STOCKHOLDERS' EQUITY (DEFICIT)

Common Stock

Series AA

Preferred Stock

From November 1, 2017 through October 31, 2019

(Unaudited)

Series B

Preferred Stock

Series C

Preferred Stock



2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss (783,673)$  (222,388)$  

Adjustments to reconcile net loss to net cash 

 used by operating activities:

Amortization of loan origination costs -             -                 

Gain on settlement of debt -             -                 

Depreciation 2,216          1,970          

Changes in operating assets and liabilities:

Loan origination costs 1,151          (2,796)        

Accounts payable (24,596)      16,628        

Accrued expenses, related parties (94,555)      1,469          

Accrued expenses 34,812        144,151      

Accrued officer compensation 68,503        (53,962)      

Net Cash Used by Operating Activities (796,142)    (114,928)    

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of equipment -                 (20,685)      

Net Cash Used by Investing Activities -                 (20,685)      

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from loans payable, related parties 19,191        25,443        

Proceeds from convertible debenture 506,561      109,117      

Issuance of common stock from debt conversion (71,364)      -                 

Additional paid in capital 341,803      -                 

Net Cash Provided by Financing Activities 796,191      134,560      

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 49               (1,053)        

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 4                 1,057          

CASH AND CASH EQUIVALENTS AT END OF PERIOD 53$             4$               

The accompanying notes are an integral part of these unaudited financial statements.

GENTECH HOLDINGS, INC.

(formerly Pocket Games, Inc.)

CONDENSED STATEMENTS OF CASH FLOWS

(Unaudited)

For the Years Ended

October  31,



GENTECH HOLDINGS, INC. 

(formerly Pocket Games, Inc.) 

Notes to Condensed Financial Statements 

October 31, 2019 

(Unaudited) 

 

 

 

Nature of Business 

Pocket Games, Inc. (the “Company”) was incorporated on October 4, 2013 (“Inception”) under the laws of the State of Florida. The 

Company is engaged in the development, marketing and sale of interactive games for mobile devices, tablets and computers. The 

Company has limited customers and products and revenues to date. 

 

We develop games and provide end-end services for software and application development. We also have a dedicated division for server 

support and cloud management. Our clients rely on us to support their core IT architecture and provide 24/7 support for their business 

critical infrastructure 

 

The Company has adopted a fiscal year end of October 31. 

 

Effective November 21, 2018, the Company changed its name to GenTech Holdings, Inc.  Along with the name change, the Company 

also effectuated a 1 share for 7,000 shares reverse stock split which reduced the number of outstanding shares of common stock from 

7,565,028,107 to 1,080,718 at the effective date.  All references to common stock have been adjusted to reflect the reverse stock split.   

 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States requires 

management to make estimates and assumptions that affect the reported amounts of assets and liabilities, and the disclosure of contingent 

assets and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during the reporting 

period. Actual results could differ from those estimates. 

 

Cash and Cash Equivalents 

Cash and cash equivalents consist of cash and short-term highly liquid investments purchased with original maturities of twelve months 

or less. Cash and cash equivalents at October 31, 2019 were $53. 

 

Property and Equipment 

Property and equipment are stated at cost less accumulated depreciation.  Depreciation is calculated using the straight-line method over 

the estimated useful lives of the assets.  During the year ended October 31, 2018, the Company purchased equipment for the mining of 

cryptocurrency.  This equipment is being depreciated over a seven year period.  Depreciation expense for the year ended October 31, 

2019 was $2,216.     

 

Revenue Recognition 

The Company generates revenue from three sources; sale of game applications, sale of advertising provided with games, and outsourced 

application development services. The Company recognizes revenue using four basic criteria that must be met before revenue can be 

recognized: (1) persuasive evidence of an arrangement exists; (2) delivery has occurred; (3) the selling price is fixed and determinable; 

and (4) collectability is reasonably assured, which is typically after receipt of payment and delivery, net of any credit card charge-backs 

and refunds. Determination of criteria (3) and (4) are based on management’s judgment regarding the fixed nature of the selling prices 

of the products delivered and the collectability of those amounts. Provisions for discounts and rebates to customers, estimated returns 

and allowances, and other adjustments are provided for in the same period the related sales are recorded.  

The Company defers any revenue for which the product has not been delivered or is subject to refund until such time that the Company 

and the customer jointly determine that the product has been delivered or no refund will be required. Revenues on advertising are 

deferred and recognized ratably over the advertising period.  During the years ended October 31, 2019 and 2018, the Company recorded 

$-0- in revenues from sales.   

 

Income Taxes 

The Company recognizes deferred tax assets and liabilities based on differences between the financial reporting and tax basis of assets 

and liabilities using the enacted tax rates and laws that are expected to be in effect when the differences are expected to be recovered. 

The Company provides a valuation allowance for deferred tax assets for which it does not consider realization of such assets to be more 

likely than not. 

 

 

 

Note 2 - Going Concern 

 



GENTECH HOLDINGS, INC. 

(formerly Pocket Games, Inc.) 
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October 31, 2019 

(Unaudited) 

 

 

 

As shown in the accompanying financial statements, the Company has incurred continuous losses from operations, has an accumulated 

deficit of $8,679,966, has a negative working capital of $3,067,960 and has cash on hand of $53 as of October 31, 2019, and has 

generated minimal revenues to date. These factors raise substantial doubt about the Company’s ability to continue as a going concern. 

Management is currently seeking additional sources of capital to fund short term operations through debt or equity investments, 

including loans from Officers and Directors. The Company, however, is dependent upon its ability to secure equity and/or debt financing 

and there are no assurances that the Company will be successful, therefore, without sufficient financing it would be unlikely for the 

Company to continue as a going concern. 

 

The financial statements do not include any adjustments that might result from the outcome of any uncertainty as to the Company’s 

ability to continue as a going concern. The financial statements also do not include any adjustments relating to the recoverability and 

classification of recorded asset amounts, or amounts and classifications of liabilities that might be necessary should the Company be 

unable to continue as a going concern. 

 

Note 3 – Related Party Transactions 

 

Promissory Notes 

The Company has issued promissory notes to related parties as disclosed in Note 4. 

 

Revenues 

The Company entered into a contract with a related party during the fiscal year ended October 31, 2015, whereby, the Company will 

perform testing on games and applications. There were no revenues from related parties during the nine months ended October 31, 2019.   

 

Employment Contracts 

On October 4, 2013, the Company entered into two employment agreements with the two officers of the Company. Both agreements 

are for a term of three years and require monthly payments of $10,000 to each officer. The agreements continue on a month to month 

basis.  During the year ended October 31, 2016, accrued compensation of $143,995 was converted into a convertible promissory note.  

Accrued compensation was $134,201 at Otcober 31, 2019.   

 

Note 4 – Loans Payable, Related Parties 

 

Loans payable, related parties, consists of the following at October 31, 2019: 

 

 October 31 

 2019 

Originated December 5, 2017, unsecured promissory note, bearing interest at 9% per annum 

from a related party, due on demand  $ 5,371 

   

Originated January 29, 2018, unsecured promissory note, bearing interest at 9% per 

annum from a related party, due on demand   11,000 

   

Originated April 30, 2018, unsecured promissory note, bearing interest at 9% per annum 

from a related party, due on demand   5,549 

   

Originated March 7, 2019, unsecured promissory note, bearing interest at 9% per annum 

from a related party, due on demand   3,000 

   

Originated June 17, 2019, unsecured promissory note, bearing interest at 9% per annum 

from a related party, due on demand  
 950 

Miscellaneous loans, non-interest bearing, due on demand 
 9,839 

 $ 35,709 

Note 5 – Loans Payable 
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During the year ended October 31, 2018, the company received loans in the amount of $29,000.  These loans are non-interest bearing 

and due on demand.  As of October 31, 2019, the balance due on these loans was $29,000.   

 

Note 6 – Convertible Debenture 

 

Convertible debentures consist of the following at October 31, 2019: 

 October 31, 

 2019 

   

Originated May 7, 2015, unsecured $10,000 convertible promissory note, which carries an 

8% interest rate and matures on February 8, 2016 (“145 Carroll Note #1”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty-eight percent (58%) of the average of the three lowest closing bid 

prices of the Company’s common stock for the ten (10) trading days prior to the conversion 

date, or par value, whichever is greater. The note carries a twenty two percent (22%) 

interest rate in the event of default, and the debt holder is limited to owning 4.99% of the 

Company’s issued and outstanding shares.  10,000 

   

Originated September 10, 2015, unsecured $30,250 convertible promissory note, which 

carries an 8% interest rate and matures on September 10, 2016 (“Vigere Capital Note #1”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty-eight percent (58%) of the average of the (3) lowest 

closing prices of the Company’s common stock for the ten (10) trading days prior to the 

conversion date, or par value, whichever is greater.   30,250 

   

Originated October 15, 2015, unsecured $30,250 convertible promissory note, which 

carries an 8% interest rate and matures on October 15, 2016 (“Vigere Capital Note #2”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty-eight percent (58%) of the average of the (3) lowest 

closing prices of the Company’s common stock for the ten (10) trading days prior to the 

conversion date, or par value, whichever is greater.   30,250 

   

Originated January 5, 2016, unsecured $30,800 convertible promissory note ($8,000 

received as of January 31, 2016), which carries an 8% interest rate and matures on January 

5, 2017 (“JDF Capital Note #4”). The principal and interest is convertible into shares of 

common stock at the discretion of the note holder at a price equal to fifty-eight percent 

(58%) of the average of the three lowest reported sales prices of the Company’s common 

stock for the ten (10) trading days prior to the conversion date, or par value, whichever is 

greater. The note carries a twenty two percent (22%) interest rate in the event of default, 

and the debt holder is limited to owning 4.99% of the Company’s issued and outstanding 

shares.  3,561 

   

Originated February 8, 2016, unsecured $17,000 convertible promissory note, which 

carries a 10% interest rate and matures on February 8, 2017 (“Essex Global Note #2”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to forty-two percent (42%) of the lowest closing price of the 

Company’s common stock for the ten (10) trading days prior to the conversion date, or par 

value, whichever is greater.   7,000 
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Originated February 8, 2016, unsecured $7,000 convertible promissory note, which carries 

a 10% interest rate and matures on February 8, 2017 (“Grant Note #1”). The principal and 

interest is convertible into shares of common stock at the discretion of the note holder at a 

price equal to forty-two percent (42%) of the lowest closing price of the Company’s 

common stock for the ten (10) trading days prior to the conversion date, or par value, 

whichever is greater.   7,000 

 

Originated February 18, 2016, unsecured $26,500 convertible promissory note, which 

carries an 8% interest rate and matures on February 18, 2017 (“Crown Bridge Note #1”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty-one percent (51%) of the lowest trading price of the 

Company’s common stock for the twenty (20) trading days prior to the conversion date, or 

par value, whichever is greater. The note carries a twenty two percent (22%) interest rate 

in the event of default, and the debt holder is limited to owning 4.99% of the Company’s 

issued and outstanding shares.  4,684 

   

Originated May 19, 2016, unsecured $55,000 convertible promissory note, which carries a 

10% interest rate and matures on May 19, 2017 (“JDF Capital Note #5”). The principal and 

interest is convertible into shares of common stock at the discretion of the note holder at a 

price equal to sixty percent (60%) of the lowest reported sales prices of the Company’s 

common stock for the twenty (20) trading days prior to the conversion date, or par value, 

whichever is greater. The note carries a twenty two percent (22%) interest rate in the event 

of default, and the debt holder is limited to owning 4.99% of the Company’s issued and 

outstanding shares.   45,504 

   

Originated June 24, 2016, unsecured $27,500 convertible promissory note, which carries a 

12.5% interest rate and matures on June 24, 2017 (“Essex Global Note #5”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty-eight percent (58%) of the lowest closing price of the Company’s 

common stock for the ten (10) trading days prior to the conversion date, or par value, 

whichever is greater.   18,716 

   

Originated June 30, 2016, unsecured $11,500 convertible promissory note, which carries 

an 8% interest rate and matures on June 30, 2017 (“Crown Bridge Note #3”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty-one percent (51%) of the lowest trading price of the Company’s 

common stock for the twenty (20) trading days prior to the conversion date, or par value, 

whichever is greater. The note carries a twenty two percent (22%) interest rate in the event 

of default, and the debt holder is limited to owning 4.99% of the Company’s issued and 

outstanding shares.  11,500 

   

Originated February 9, 2016, unsecured $143,995 convertible promissory note, which 

carries an 8% interest rate and is due on demand (“Polatoff Note #1”). The principal and 

interest is convertible into shares of common stock at the discretion of the note holder at a 

price equal to forty-two percent (42%) of the lowest closing price of the Company’s 

common stock for the ten (10) trading days prior to the conversion date, or par value, 

whichever is greater.   64,640 
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Originated January 30, 2017, unsecured $9,000 convertible promissory note, which carries 

a 10% interest rate and matures on September 2, 2017 (“JDF Capital Note #6”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest trading price of the 

Company’s common stock for the twenty (20) trading days prior to the conversion date, or 

par value, whichever is greater.  
 9,000 

Originated February 9, 2017, unsecured $30,000 convertible promissory note, which 

carries a 10% interest rate and matures on February 9, 2018 (“Essex Global Note #6”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest closing price of the 

Company’s common stock for the ten (10) trading days prior to the conversion date, or par 

value, whichever is greater.   30,000 

   

Originated February 28, 2017, unsecured $9,000 convertible promissory note, which 

carries a 10% interest rate and matures on February 2, 2018 (“JDF Capital Note #11”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest trading price of the 

Company’s common stock for the twenty (20) trading days prior to the conversion date.   9,000 

   

Originated March 23, 2017, unsecured $24,200 convertible promissory note, which carries 

a 10% interest rate and matures on March 23, 2018 (“JDF Capital Note #7”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   24,200 

   

Originated March 31, 2017, unsecured $15,400 convertible promissory note, which carries 

a 10% interest rate and matures on March 31, 2018 (“JDF Capital Note #8”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   15,400 

   

Originated April 10, 2017, unsecured $15,400 convertible promissory note, which carries 

a 10% interest rate and matures on April 10, 2018 (“JDF Capital Note #9”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   15,400 

   

Originated April 12, 2017, unsecured $16,000 convertible promissory note, which carries 

a 10% interest rate and matures on April 12, 2018 (“Essex Global Note #9”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest closing price of the Company’s common 

stock for the ten (10) trading days prior to the conversion date, or par value, whichever is 

greater.   16,000 
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Originated April 28, 2017, unsecured $24,200 convertible promissory note, which carries 

a 10% interest rate and matures on April 28, 2018 (“JDF Capital Note #10”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   24,200 

   

Originated May 4, 2017, unsecured $15,400 convertible promissory note, which carries a 

10% interest rate and matures on May 4, 2018 (“Vigere Capital Note #6”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   15,400 

   

Originated May 31, 2017, unsecured $10,000 convertible promissory note, which carries a 

10% interest rate and matures on May 31, 2018 (“JDF Capital Note #13”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   10,000 

   

Originated June 13, 2017, unsecured $17,325 convertible promissory note, which carries a 

10% interest rate and matures on June 13, 2018 (“JDF Capital Note #12”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to sixty percent (60%) of the lowest sale price of the Company’s common 

stock for the twenty (20) trading days prior to the conversion date, or par value, whichever 

is greater.   17,325 

   

Originated June 15, 2017, unsecured $2,700 convertible promissory note, which carries an 

8% interest rate and matures on demand (“John D. Thomas PC Note #1”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (58%) of the lowest closing price of the Company’s common 

stock for the ten (10) trading days prior to the conversion date, or par value, whichever is 

greater.   2,700 

   

Originated July 14, 2017, unsecured $5,000 convertible promissory note, which carries an 

8% interest rate and matures on demand (“Elliott Polatoff Note #2”). The principal and 

interest is convertible into shares of common stock at the discretion of the note holder at a 

price equal to fifty percent (58%) of the lowest closing price of the Company’s common 

stock for the ten (10) trading days prior to the conversion date, or par value, whichever is 

greater.   5,000 

   

Originated October 5, 2017, unsecured $15,000 convertible promissory note, which carries 

a 12% interest rate and matures on October 5, 2018 (“Essex Global Note #11”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to a fifty eight percent (58%) discount of the lowest closing 

price of the Company’s common stock for the ten (10) trading days prior to the conversion 

date, or par value, whichever is greater.   0 

  



GENTECH HOLDINGS, INC. 

(formerly Pocket Games, Inc.) 

Notes to Condensed Financial Statements 

October 31, 2019 

(Unaudited) 

 

 

 

   

Originated December 1, 2017, unsecured $34,000 convertible promissory note, which 

carries a 12% interest rate and matures on December 1, 2018 (“Fidelis Capital Note #1”).  

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to a fifty eight percent (58%) discount of the lowest closing 

price of the Company’s common stock for the ten (10) trading days prior to the conversion 

date, or par value, whichever is greater.   34,000 

   

Originated January 30, 2018, unsecured $30,000 convertible promissory note, which 

carries a 10% interest rate and matures on January 30, 2019 (“Essex Global Note #13”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty percent (50%) of the lowest closing price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   0 

   

Originated February 12, 2018, unsecured $30,000 convertible promissory note, which 

carries a 10% interest rate and matures on February 12, 2019 (“Essex Global Note #14”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty percent (50%) of the lowest closing price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   30,000 

   

Originated April 27, 2018, unsecured $15,000 convertible promissory note, which carries 

a 10% interest rate and matures on April 27, 2019 (“Essex Global Note #15”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest closing price of the Company’s common 

stock for the twenty five (25) trading days prior to the conversion date, or par value, 

whichever is greater.   15,000 

 

Originated February 23, 2018, unsecured $67,500 convertible promissory note, which 

carries a 10% interest rate and matures on February 23, 2019 (“Essex Global Note #16a”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty percent (50%) of the lowest closing price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   0 

 

Originated February 23, 2018, unsecured $10,000 convertible promissory note, which 

carries a 10% interest rate and matures on February 23, 2019 (“Essex Global Note #16b”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty percent (50%) of the lowest closing price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   10,000 

   

Originated December 28, 2018, unsecured $15,000 convertible promissory note, which 

carries a 10% interest rate and matures on December 28, 2019 (“Essex Global Note #17”). 

The principal and interest is convertible into shares of common stock at the discretion of 

the note holder at a price equal to fifty percent (50%) of the lowest closing price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   15,000 
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Originated March 2, 2019, unsecured $25,000 convertible promissory note, which carries 

a 10% interest rate and matures on March 2, 2020 (“Fidelis Capital Note #2”).  The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to a fifty percent (50%) discount of the lowest trading price of 

the Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   25,000 

   

Originated March 12, 2019, unsecured $25,000 convertible promissory note, which carries 

a 10% interest rate and matures on March 12, 2020 (“Essex Global Note #18”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest trading price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   25,000 

   

Originated May 8, 2019, unsecured $135,000 convertible promissory note, which carries a 

10% interest rate and matures on May 8, 2020 (“Essex Global Note #20”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty five (20) trading days prior to the conversion date, or par value, 

whichever is greater.   135,000 

   

Originated May 23, 2019, unsecured $72,500 convertible promissory note, which carries a 

10% interest rate and matures on November 23, 2020 (“Essex Global Note #21”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest trading price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.   72,500 

   

Originated June 6, 2019, unsecured $100,000 convertible promissory note, which carries a 

10% interest rate and matures on June 6, 2020 (“Essex Global Note #22”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty five (25) trading days prior to the conversion date, or par value, 

whichever is greater.   100,000 

   

Originated June 19, 2019, unsecured $32,000 convertible promissory note, which carries a 

10% interest rate and matures on June 19, 2020 (“Essex Global Note #23”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty five (25) trading days prior to the conversion date, or par value, 

whichever is greater.   32,000 

   

Originated June 24, 2019, unsecured $71,000 convertible promissory note, which carries a 

10% interest rate and matures on June 24, 2020 (“Essex Global Note #24”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty five (25) trading days prior to the conversion date, or par value, 

whichever is greater.   71,000 
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Originated June 27, 2019, unsecured $100,000 convertible promissory note, which carries 

a 10% interest rate and matures on June 27, 2020 (“Essex Global Note #25”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty five (25) trading days prior to the conversion date, or par value, 

whichever is greater.  
 100,000 

Originated July 24, 2019, unsecured $100,000 convertible promissory note, which carries 

a 10% interest rate and matures on July 24, 2020 (“Essex Global Note #26”). The principal 

and interest is convertible into shares of common stock at the discretion of the note holder 

at a price equal to fifty percent (50%) of the lowest trading price of the Company’s common 

stock for the twenty five (25) trading days prior to the conversion date, or par value, 

whichever is greater.  $85,000 of this note was received and accounted for during the year 

ended October 31, 2019.    

  85,000 

Originated August 26, 2019, unsecured $90,000 convertible promissory note, which carries 

a 10% interest rate and matures on August 26, 2020 (“Essex Global Note #27”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest trading price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.  $90,000 of this note was received and accounted 

for during the year ended October 31, 2019.  

    90,000 

Originated September 20, 2019, unsecured $30,000 convertible promissory note, which 

carries a 10% interest rate and matures on September 20, 2020 (“Fidelis Capital #3”). The 

principal and interest is convertible into shares of common stock at the discretion of the 

note holder at a price equal to fifty percent (50%) of the lowest trading price of the 

Company’s common stock for the twenty five (25) trading days prior to the conversion 

date, or par value, whichever is greater.  $30,000 of this note was received and accounted 

for during the year ended October 31, 2019.     30,000 

Convertible debenture  1,143,146 

Less: current maturities of convertible debenture  (1,143,146) 

Long term convertible debenture $ - 

 

Note 7 – Changes in Stockholders’ Equity (Deficit) 

 

Authorized Shares, Common Stock 

Effective May 1, 2018, the Company amended its Articles of Incorporation to change the number of authorized shares from 

50,000,000,000 to 25,000,000,000 and the change the par value of common stock from $0.0001 to $0.00001.  Effective November 21, 

2018, the Company effectuated a 1 share for 7,000 shares reverse stock split which reduced the number of outstanding shares of common 

stock from 7,565,028,107 to 1,080,718 at the effective date.  All references to common stock have been adjusted to reflect the change 

in par value and the reverse stock split.  Effective May 31, 2019, the Company amended its Articles of Incorporation to change the 

number of authorized shares from 25,000,000,000 to 5,000,000,000.  As of October 31, 2019, there were 428,605,234 shares issued and 

outstanding.  

 

Authorized Shares, Preferred Stock 

The Company is authorized to issue 2,500,000 shares of its preferred stock, $0.0001 par value.  As of July 31, 2019, there were 1,000 

shares of Series AA Preferred Stock issued and outstanding.  Each share of Series AA Preferred Stock shall have voting rights equal to 

four times the sum of (a) all shares of Common Stock issued and outstanding at the time of voting; plus (b) the total number of votes of 

all other classes of preferred stock which are issued and outstanding at the time of voting; divided by (c) the number of shares of Series 

AA Preferred Stock issued and outstanding at the time of voting.  As of October 31, 2019, there were -0- shares of Series B Preferred 

Stock and -0- shares of Series C Preferred Stock issued and outstanding.   

 

Common Stock Issuances for the Year Ended October 31, 2019 
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During the year ended October 31, 2018, the Company issued 207,373 shares of common stock for the conversion of convertible notes 

payable in the amount of $120,652. As the conversions were within the terms of the agreement, no additional gain or loss on the 

conversion has been recognized. 

 

Common Stock Issuances for the Year Ended October 31, 2019 

During the nine months ended July 31, 2019, the Company issued 77,524,271 shares of common stock for the conversion of convertible 

notes payable in the amount of $235,440. As the conversions were within the terms of the agreement, no additional gain or loss on the 

conversion has been recognized. 

 

On November 28, 2018, the Company issued 350,000,000 shares of common stock for accrued compensation.  The fair value of the 

common stock issued was $35,000 based on the estimated market price of the Company’s common stock on the date of grant. 

 

Note 7 – Commitments and Contingencies 

 

Effective August 1, 2017, the Company entered into a consulting agreement with Green Light Developments LLC (“Green Light”), in 

which Green Light will provide business planning, M&A strategy, financial planning and other business development related services.  

The agreement is for $8,000 per month.  During the year ended October 31, 2019 payments of $168,073 were paid on this agreement 

and the balance due of $23,927 is included in accrued expenses on the balance sheet as of October 31, 2019.   

 

Note 8 – Subsidiaries  

 

As disclosed in our Form 8-K filed with the Securities and Exchange Commission, we issued a total of 400,000 shares of our Series B 

Convertible Preferred Stock in connection with our acquisition of 80% of the Class A common stock and 100% of the Class B common 

stock of Social Technology Holdings, Inc. (“STH”), and reserved an additional 80,000 shares of our Class B voting Convertible Preferred 

Stock for issuance in a contemplated merger transaction to acquire the 20% minority interest in the STH Class A common stock. STH 

is the owner and operator of “Viximo”, a software platform that allows game providers to access multiple websites from a single source 

API.” 

 

As disclosed in our Form 8-K filed with the Securities and Exchange Commission, we issued a total of 270,000 shares of our Series C 

Convertible Preferred Stock and a $3,960,000 convertible note due March 31, 2019 in connection with our acquisition of 100% of the 

outstanding common stock of Kicksend Holdings, Inc., a Delaware corporation (“Kicksend”).  Kicksend is engaged in the business of 

file storage and sharing in real-time on digital platforms, including desktop, mobile and webapps, to permit users to organize, download 

and sent storage files. 

  

Under the terms of these acquisitions, the Company was to receive full financial disclosure  in order to maintain its ‘fully reporting’ 

status with the SEC. Subsequent to the closing, neither acquisition target was able to provide full financial disclosure and Pocket Games’ 

attorney opined that this was a material breach of the contracts and the acquisitions described above were unwound. This resulted in the 

unwinding, return, and cancellation of all items related to the acquisitions. The Company recorded a loss on deconsolidation in the 

amount of $1,068,339 for the year ended October 31, 2016.  This same amount is disclosed as judgement payable on the balance sheet 

as of October 31, 2019.   

 

Note 9 – Subsequent Events 

 

The Company has evaluated subsequent events for the period of October 31, 2019 through the date the financial statements were issued, 

and concluded there were no other events or transactions occurring during this period that required recognition or disclosure in its 

financial statements.   
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