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Alternative Reporting Standard: 
Pink® Basic Disclosure Guidelines 

 

Federal securities laws, such as Rules 10b-5 and 15c2-11 of the Securities Exchange Act of 1934 (“Exchange Act”) as 

well as Rule 144 of the Securities Act of 1933 (“Securities Act”), and state Blue Sky laws, require issuers to provide 

adequate current information to the public markets. With a view to encouraging compliance with these laws, OTC Markets 

Group has created these Pink Basic Disclosure Guidelines (“Guidelines”).1 These Guidelines set forth the disclosure 

obligations that make up the “Alternative Reporting Standard” for Pink companies. These Guidelines have not been 

reviewed by the U.S. Securities and Exchange Commission or any state securities regulator, although OTC Markets 

Group as a matter of policy welcomes comments from these and other regulators. We use information provided by 

companies under these Guidelines to designate the appropriate tier in the Pink Market: Current Information, Limited 

Information or No Information.2 The information provided by companies under these Guidelines is subject to our Privacy 

Policy. 

These Guidelines may be amended from time to time, in the sole and absolute discretion of OTC Markets Group, with or 

without notice.  

Qualifications for the Pink Current Information Tier 

Companies that make the information described below publicly available on a timely basis (90 days after fiscal year end 

for Annual Reports; 45 days after each fiscal quarter end for Quarterly Reports) may qualify for the Current Information 

Tier. Financial reports must be prepared according to U.S. GAAP or International Financial Reporting Standards (IFRS) 

but are not required to be audited. 

Initial Qualification: 

1. Subscribe to the OTC Disclosure & News Service by submitting an OTCIQ Order Form.  
 
2. Create the following documents, save them in PDF format and upload them via www.OTCIQ.com (note financial 

statements may be included within a disclosure statement or included by reference): 
 

• Disclosure Statements: Disclosure information pursuant to these Guidelines for the company’s latest fiscal year 
end and each subsequent quarter for which reports are due. Disclosure statements should include all information 
in accordance with these Pink Basic Disclosure Guidelines (see the fillable form staring on Page 4). 
 

• Financial Statements: Annual and quarterly financial statements (including a balance sheet, income statement, 
statement of cash flows, and notes to financial statements) for the previous two completed fiscal years and each 
subsequent quarter. If the annual financial statements are audited, please attach the audit letter from the audit 
firm. Financial statements may be included within the disclosure statement for corresponding periods or posted 
separately and incorporated in the disclosure statement by reference.  

3. If financial statements are not audited by a PCAOB registered firm: 

• Attorney Letter Agreement: Submit a signed Attorney Letter Agreement (first two pages of the Attorney Letter 
Guidelines) to OTC Markets Group via email to issuers@otcmarkets.com or fax (212-652-5920).  
 

                                                           
1 This is not legal advice, and OTC Markets Group makes no assurance that compliance with our disclosure requirements will satisfy any legal 
requirements.  
 
2 OTC Markets Group may require companies with securities designated as Caveat Emptor to make additional disclosures in order to qualify for the Pink 
Current Information tier. 

 

https://www.otcmarkets.com/privacy-statement
https://www.otcmarkets.com/privacy-statement
https://www.otcmarkets.com/corporate-services/products/disclosure-and-news-service
http://www.otciq.com/
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
mailto:issuers@otcmarkets.com
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• Attorney Letter: After following the appropriate procedures with a qualified attorney, submit an Attorney Letter in 
accordance with the Attorney Letter Guidelines through OTCIQ. 

 
4. Allow OTC Markets Group to process the posted documents (typically three to five business days) and provide any 

comments.  
 

Ongoing Qualification for the Pink Current Information Tier: 

 

1. For each Fiscal Quarter End, file a Quarterly Report through OTCIQ within 45 days of the quarter end. (A separate 

Quarterly Report is not required for the 4th quarter.) The Quarterly Report should include: 

 

• Disclosure Statement: Disclosure information pursuant to these Guidelines. Use the fillable form beginning on 

page 4. 

 

• Financial Statements: Quarterly financial statements (including a balance sheet, income statement, statement of 

cash flows, and notes to financial statements). 

 

2. For each Fiscal Year End, file an Annual Report through OTCIQ within 90 days of the fiscal year end.  The Annual 

Report should include: 

 

• Disclosure Statement: Disclosure information pursuant to these Guidelines. Use the fillable form beginning on 

page 4. 

 

• Financial Statements: Annual financial statements (including a balance sheet, income statement, statement of 

cash flows, and notes to financial statements). 

 

• Attorney Letter: If the annual financial statements are not audited by a PCAOB registered firm, submit an 

Attorney Letter in accordance with the Attorney Letter Guidelines through OTCIQ within 120 days of the fiscal 

year end. 

 

Qualifications for the Pink Limited Information Tier 

Companies that make the information described below publicly available within the prior 6 months may qualify for the 

Limited Information Tier. 

1. Subscribe to the OTC Disclosure & News Service by submitting an OTCIQ Order Form.  
  

2. Create a Quarterly Report or Annual Report for a fiscal period ended within the previous 6 months, save it in PDF 

format and file through OTCIQ.  The Quarterly Report or Annual Report must include: 

 

• Financial Statements: A balance sheet and income statement for a period within the previous 6 months. The 

financial statements must be prepared in accordance with US GAAP or IFRS but are not required to be audited.3 

 

• Outstanding Shares: The current number of outstanding shares from a period no later than the financial 

statements above. 

 

o A company in the Pink Limited Information tier may, but is not required to, include information in 

accordance with these Pink Basic Disclosure Guidelines using the fillable form beginning on page 4. 

                                                           
3 Please note that Cash Flow Statements are not required to qualify for the Pink Limited Information tier; however, unless the financial statements 
include a Cash Flow Statement, no financial data will be included in the OTC Financials Data Service, which distributes company financial data to online 
investor portals and makes the data available on your company’s financials tab on www.otcmarkets.com. 

 

https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/files/AttorneyLetterAgreement.pdf
https://www.otcmarkets.com/corporate-services/products/disclosure-and-news-service
http://www.otcmarkets.com/
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Current Reporting of Material Corporate Events 

Companies are expected to release quickly to the public any news or information regarding corporate events that may be 

material to the issuer and its securities.  Persons with knowledge of such events would be considered to be in possession 

of material nonpublic information and may not buy or sell the issuer’s securities until or unless such information is made 

public. If not included in the issuer’s previous public disclosure documents or if any of the following events occur after the 

publication of such disclosure documents, the issuer shall publicly disclose such events by disseminating a news release 

within 4 business days following their occurrence and posting such news release through an Integrated Newswire or 

OTCIQ.4 

Material corporate events include: 

• Entry into or termination of a material definitive agreement 

• Completion of an acquisition or disposition of assets, including but not limited to merger transactions 

• Creation of a direct financial obligation or an obligation under an off-balance sheet arrangement of an 

issuer 

• Triggering events that accelerate or increase a direct financial obligation or an obligation under an off-

balance sheet arrangement 

• Costs associated with exit or disposal activities 

• Material impairments 

• Sales of equity securities 

• Material modification to rights of security holders 

• Changes in issuer's certifying accountant 

• Non-reliance on previously issued financial statements or a related audit report or completed interim 

review 

• Changes in control of issuer 

• Departure of directors or principal officers; election of directors; appointment of principal officers 

• Amendments to articles of incorporation or bylaws; change in fiscal year 

• Amendments to the issuer's code of ethics, or waiver of a provision of the code of ethics 

• Any changes to litigation the issuer may be involved in, or any new litigation surrounding the issuer 

• Officer, director, or insider transactions in the issuer’s securities 

• Disclosure regarding stock promotion campaigns deemed material by the issuer 

• Other events the issuer considers to be of importance  

                                                           
4 “Integrated Newswire” shall mean a newswire service that is integrated with the OTC Disclosure & News Service and is included on OTC Markets 
Group’s list of Integrated Newswires, as published on www.otcmarkets.com. 
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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

International Spirits & Beverage Group, Inc. 

A Nevada Corporation 

700 Louisiana St Suite 3950 Houston, TX 77002 

________________________________ 

(832) 390-2754            

www.isbg.global 

info@isbg.global 

2085 

 
 Annual Report 

For the Period Ending: December 31, 2018 
(the “Reporting Period”) 

 
As of December 31, 2018, the number of shares outstanding of our Common Stock was:  

  

129,994,310  

 

As of September 30, 2018, the number of shares outstanding of our Common Stock was:  

 

56,818,332  

 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act 
of 1933 and Rule 12b-2 of the Exchange Act of 1934):   
 

Yes:   No:  (Double-click and select “Default Value” to check) 
 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 

Yes:   No:  
 
Indicate by check mark whether a Change in Control5 of the company has occurred over this reporting period: 
 

Yes:   No:  
 

 

1) Name of the issuer and its predecessors (if any) 

                                                           
5 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the 
Exchange Act), directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the 
Company’s then outstanding voting securities; 
 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are 
directors immediately prior to such change; or 
 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result 
in the voting securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being 
converted into voting securities of the surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting 
securities of the Company or such surviving entity or its parent outstanding immediately after such merger or consolidation. 
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In answering this item, please also provide any names used by predecessor entities in the past five years and the dates of 
the name changes. 
 
International Spirits & Beverage Group (9/17); International Spirit & Beverage Group (4/15); Fima, Inc. 
 
Date and state (or jurisdiction) of incorporation (also describe any changes to incorporation since inception, if applicable) 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
Nevada, 2006 
 
Has the issuer or any of its predecessors ever been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 
Yes:    No:  
 
2) Security Information 
 
Trading symbol:     ISBG 
Exact title and class of securities outstanding:  Common 
CUSIP:      46034L205 
Par or stated value:     .001 
 
Total shares authorized:     200,000,000 as of date: 12/31/18 
Total shares outstanding:    129,994,310 as of date: 12/31/18 
Number of shares in the Public Float6:   54,399,528 as of date: 12/31/18  
Total number of shareholders of record:  104 as of date: 12/31/18  
 
Additional class of securities (if any): 
 
Trading symbol:     ISBG 
Exact title and class of securities outstanding:  Class E Preferred 
CUSIP:            
Par or stated value:           
Total shares authorized:      1,100,000 as of date: 12/31/18 
Total shares outstanding:    1,000,000 as of date: 12/31/18  
 
Transfer Agent 
 
Name:       Nevada Agency & Transfer Co 
Phone:       (775) 322-0626 
Email:        info@natco.com 
 
Is the Transfer Agent registered under the Exchange Act?7  Yes:    No:  
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors: 
 
none 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 

                                                           
6 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial 
owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 
directors and control persons. 
 
7 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 
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none 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent 
interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares or any other securities or options to acquire 
such securities issued for services. Using the tabular format below, please describe these events.  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 
fiscal years and any subsequent periods:  

Number of 

Shares 

outstanding as of  

12/31/16 

  

Opening Balance: 

Common: 9,320,039* 

Preferred: 1,000,000 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  

Transaction 

Transaction 

type (e.g. new 

issuance, 

cancellation, 

shares 

returned to 

treasury) 

Number of 

Shares 

Issued (or 

cancelled) 

Class of 

Securities 

Value of 

shares 

issued 

($/per 

share) at 

Issuance 

Were the 

shares 

issued at 

a discount 

to market 

price at 

the time 

of 

issuance? 

(Yes/No) 

Individual/ Entity 

Shares were 

issued to 

(entities must 

have individual 

with voting / 

investment 

control 

disclosed). 

Reason for share 

issuance (e.g. for 

cash or debt 

conversion) OR 

Nature of 

Services 

Provided (if 

applicable)   

Restricted or 

Unrestricted 

as of this 

filing? 

Exemption 

or 

Registration 

Type? 

1/2/17 issuance 100,000,000 common .0765 yes Carriage 

Consulting 

Debt conversion Unrestricted Rule 144 

1/11/17 issuance 200,000,000 common .051 yes Sign and Drive 

Motors Inc 

assigned to Steve 

Mazza 

Debt conversion Unrestricted Rule 144 

1/11/17 

2/3/17 

2/3/17 

2/22/17 

2/23/17 

2/23/17 

3/1/17 

3/3/17 

3/9/17 

3/28/17 

4/1/17 

4/1/17 

4/1/17 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

200,000,000 

200,000,000 

100,000,000 

83,000,000 

18,231,200 

18,242,333 

228,380,000 

26,242,857 

85,300,000 

54,584,000 

123,333,333 

141,110,000 

197,555,500 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

.051 

.4080 

.4080 

.2295 

.2295 

.2295 

.2040 

.2040 

.2040 

.1275 

.1020 

.1020 

.1020 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

Adam Goodkin 

LOMA Mgmt Part 

LOMA Mgmt Part 

Nick Wallace 

Craig Fischer 

Craig Fischer 

Carriage Consulting Grp 

ValueCorp Trading Co 

BB Winks, LLC 

Racquel Roth 

Loma Mgmt Part 

William Odom 

William Odom 

Debt conversion 

Debt conversion 

Debt conversion 

Debt conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 
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4/3/17 

4/7/17 

4/12/17 

4/26/17 

5/12/17 

5/30/17 

6/6/17 

6/9/17 

6/20/17 

7/5/17 

2/20/18 

2/25/18 

3/9/18 

5/11/18 

6/6/18 

8/13/18 

8/22/18 

9/13/18 

10/9/18 

10/18/18 

11/1/18 

11/16/18 

11/20/18 

12/3/18 

12/4/18 

12/11/18 

12/17/18 

12/20/18 

 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

issuance 

Issuance 

Issuance 

Issuance 

issuance 

Issuance 

Issuance 

Issuance 

Issuance 

Issuance 

Issuance 

Issuance 

Issuance 

Issuance 

Issuance 

issuance 

issuance 

88,417,515 

112,000,000 

80,000,000 

300,000,000 

400,000,000 

100,000,000 

500,000,000 

500,000,000 

500,000,000 

600,000,000 

2,875,000 

2,950,000 

7,500,000 

4,604,444 

980,393 

665,000 

1,324,503 

5,000,000 

5,000,000 

5,000,000 

6,600,000 

7,900,000 

5,500,000 

2,428,470 

5,800,000 

9,600,000 

10,000,000 

3,181,818 

 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

common 

.1020 

.1275 

.0860 

.0765 

.0510 

.0765 

.0382 

.0510 

.0255 

.0255 

.0115 

.0112 

.0100 

.0235 

.0510 

.0243 

.0345 

.0281 

.0195 

.0270 

.0193 

.0148 

.0098 

.0093 

.0089 

.0075 

.0057 

.0070 

yes 

yes 

no 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

no 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

yes 

Allen Rosenthal 

Ray Ciarello 

Gregg Boehmer 

Post Oak LLC 

GPL Ventures llc 

Rockwell Cap Part 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

Gregg Boehmer 

Post Oak, LLC 

Adam Goodkin 

Post Oak, LLC 

GPL Ventures, llc 

Brian Yegher 

Post Oak, LLC 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

EROP Capital 

GPL Ventures, llc 

GPL Ventures, llc 

GPL Ventures, llc 

Adam Goodkin 

 

 

 

 

 

Debt Conversion 

Debt Conversion 

services 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Services 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

Debt Conversion 

unrestricted 

unrestricted 

restricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

restricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

unrestricted 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Rule 144 

Shares 

Outstanding on  
Ending Balance:  

Common: 129,994,310 
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Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended September 30, 2018, would 
include any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2016 through 
September 30, 2018 pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 

 
* Opening Common Share Balance and Price per share adjusted for reverse split; 1 for 255 on September 12, 2017 

 

 

B. Debt Securities, Including Promissory and Convertible Notes  

Use the chart and additional space below to list and describe any issuance of promissory notes, convertible notes or 
convertible debentures in the past two completed fiscal years and any subsequent interim period.  
 
Check this box if there are no outstanding promissory, convertible notes or debt arrangements:  
 

Date of 

Note 

Issuance 

Outstanding 

Balance ($) 

Principal 

Amount 

at 

Issuance 

($) 

Interest 

Accrued 

($) 

Maturity 

Date 

Conversion Terms (e.g. pricing 

mechanism for determining 

conversion of instrument to 

shares) 

Name of 

Noteholder  

Reason for 

Issuance (e.g. 

Loan, Services, 

etc.) 

1/4/17 0 4000 299 1/4/18 50% of lowest trade – 10 days 

preceding conversion  notice; note 

bears interest at 8% 

Mike Pellicci Loan 

1/5/17 0** 5,000 750 1/5/18 50% of lowest trade – 10 days 

preceding conversion  notice; note 

bears interest at 15% 

Gregg Boehmer Loan 

1/20/17 0 2000 143 1/20/18 50% of lowest trade – 10 days 

preceding conversion  notice; note 

bears interest at 8% 

Mike Pellicci Loan 

1/24/17 6051 5,000 1051 1/24/18 $2.55 per share; 60% of bid price at 

time of conversion but not less than 

.0255 per share; note bears interest 

at 10% 

BB Winks, LLC Loan 

2/6/17 9077 7,500 1577 2/6/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

2/13/17 12,003 10,000 2,003 2/13/18 $2.55 per share; 60% of bid price 

over 15 trading days preceding 

conversion notice but not less than 

.0255 per share; note bears interest 

at 10% 

Adam Goodkin Loan 

2/16/17 12,003 10,000 2,003 2/16/18 2.55 per share; 60% of bid price 

over 15 trading days preceding 

conversion notice but not less than 

.0255 per share; note bears interest 

at 10% 

Detres 

Entertainment 

Loan 

[Date of this 

Report]: 
Preferred: 1,000,000 
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2/23/17 9,002 7,500 1,502 2/23/18 2.55 per share; 60% of bid price 

over 15 trading days preceding 

conversion notice but not less than 

.0255 per share; note bears interest 

at 10% 

BB Winks LLC Loan 

2/27/2017 43,211 36,000 7,211 2/27/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

2/28/17 5,952 5,000 952 2/28/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 8% 

Mike Pellicci Loan 

 

 

 

3/2/17 5,952 5,000 952 3/2/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Carriage 

Consulting Group 

Loan 

3/11/17 5,952 5,000 952 3/11/18 2.55 per share; 60% of bid price 

over 15 trading days preceding 

conversion notice but not less than 

.0255 per share; note bears interest 

at 10% 

BB Winks, LLC Loan 

3/13/17 23,808 20,000 3,808 3/13/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

3/20/17 0** 5,000 952 3/20/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Carriage 

Consulting Group 

Loan 

3/23/17 0** 15,000 2,856 

 

3/21/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Detres 

Entertainment 

Loan 

3/27/17 0** 7,500 1,428 3/27/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Carriage 

Consulting Group 

Loan 

4/5/17 8,854 7,500 1,354 4/5/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

4/7/17 8,854 7,500 1,354 4/7/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

4/10/17 0 2,500 168 4/10/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

Post Oak, LLC Loan 



OTC Markets Group Inc.   
OTC Pink Basic Disclosure Guidelines (v2.0 February 2019)  Page 10 of 16 

 
 

conversion notice; note bears 

interest at 10% 

4/19/17 0 2,500 162 4/19/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Carriage 

Consulting Group 

Loan 

 

 

 

4/20/17 8,854 7,500 1,354 4/20/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

4/29/17 17,708 15,000 2,708 4/29/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Chris Babinski Loan 

5/1/17 0** 10,000 1,708 5/1/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

 

5/18/17 0 2,500 142 5/18/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

 

5/30/17 54,110 50,000 4,110 5/30/18 The lower of 50% of lowest traded 

price over 20 days preceding 

conversion notice or .03 per share. 

The note carries liquidated damages 

of $500 per day in the event of 

default; note bears interest at 5% 

GPL Ventures LLC Loan 

7/14/17 8,636 7,500 1,136 7/14/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Detres 

Entertainment 

Loan 

8/7/17 11,420 10,000 1,420 8/7/18 $2.55 per share; 60% of bid price 

over 15 trading days preceding 

conversion notice but not less than 

.0255 per share; note bears interest 

at 10% 

Detres 

Entertainment 

Loan 

9/13/17 9,060 8,000 1060 9/13/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% 

Post Oak, LLC Loan 

9/20/17 2,718 2,400 318 9/20/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

interest at 10% but increases to 

18% upon default 

Graham Loan 

10/13/17 7,862 7,000 862 10/13/18 $2.55 per share; 50% of bid price 

over 15 trading days preceding 

conversion notice; note bears 

Post Oak, LLC Loan 
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interest at 10% but increases to 

18% upon default 

10/27/17 11,232 10,000 1,232 10/27/18 $2.55 per share; 60% of bid price 

over 15 trading days preceding 

conversion notice but not less than 

.0255 per share; note bears interest 

at 10% 

Detres 

Entertainment 

Loan 

9/12/18 50,628 50,000 628 9/12/19 The lower of 50% of lowest traded 

price over 20 days preceding 

conversion notice. The note carries 

liquidated damages of $50 per day 

in the event of default; note bears 

interest at 5% 

GPL Ventures, LLC Loan 

10/10/18 7,600 7,500 100 10/10/19 50% of lowest per share market 

value over 20 trading days 

preceding conversion notice; note 

bears interest at 8% 

LOMA Mgmt 

Partners 

Loan 

10/10/18 50,408 50,000 418 10/10/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 

10/17/18 8,107 8,000 107 10/17/19 50% of lowest per share market 

value over 20 trading days 

preceding conversion notice; note 

bears interest at 8% 

LOMA Mgmt 

Partners 

Loan 

10/22/18 50,418 50,000 418 10/22/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 

11/2/18 50,208 50,000 208 11/2/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 

11/16/18 50,208 50,000 208 11/16/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 

12/5/18 50,000 50,000 0 12/5/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 

12/14/18 50,000 50,000 0 12/14/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 

12/28/18 50,000 50,000 0 12/28/19 The lower of 50% of lowest traded price 

over 20 days preceding conversion 

notice. The note carries liquidated 

damages of $50 per day in the event of 

default; note bears interest at 5% 

GPL Ventures, LLC Loan 
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Use the space below to provide any additional details, including footnotes to the table above: 
 
* The notes in 2017 dated 1-4, 1-20, 4-10, 4-19 and 5-18 have all been forgiven by the respective holders 
** Notes have been converted to zero balance 

 
4)  Financial Statements  
 
A. The following financial statements were prepared in accordance with:  

 
 U.S. GAAP 
 IFRS 

 

B. The financial statements for this reporting period were prepared by (name of individual)8:  
 

Name:    David Stephens 
Title:        Director of Accounting 
Relationship to Issuer:  Contractor 

 
Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal years 
and any subsequent interim periods.    
 
C. Balance sheet; 
D. Statement of income; 
E. Statement of cash flows; 
F. Financial notes; and 
G. Audit letter, if audited 
        
You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financial statements 
through OTCIQ as a separate report using the appropriate report name for the applicable period end. (“Annual Report,” 
“Quarterly Report” or “Interim Report”). 
 
If you choose to publish the financial statements in a separate report as described above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to OTCIQ in the field below. 
 
The financial statements relevant to this disclosure were posted on OTCmarkets on Friday, March 29, 2011 
 
Financial statement information is considered current until the due date for the subsequent report (as set forth in the 
qualifications section above).  To remain qualified for Current Information, a company must post its Annual Report within 
90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-end date. 
 
5)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.  In answering this item, 
please include the following: 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
 

                                                           
8 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial 
skills. 
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International Spirits and Beverage Group (ISBG) is a company whose main purpose is to create and grow 

brands for the alcoholic beverage and CBD industries. ISBG is an “incubator” for brands and designs 

strategies to propel them towards their full potential. The company builds brands from the conceptual 

stage all the way to being fully scaled, with mass distribution.  

In order to assist brands with their growth, ISBG helps them with all phases of development including 

concept creation, ingredient sourcing, supply-chain management, marketing, sales, and partnership 

creation. ISBG both creates brands  as well as acquiring promising brands in their early stages of growth. 

 
B. Describe any subsidiaries, parents, or affiliated companies, if applicable, and a description of their business contact 

information for the business, officers, directors, managers or control persons. Subsidiary information may be included 
by reference  
 
None 
 

C. Describe the issuers’ principal products or services, and their markets 
 

The ISBG portfolio of brands currently includes Besado Tequila, Dziaq Liqueur, and P19 CBD. 

The number one priority on the alcohol beverage side of ISBG is completing the line extension of our Besado 
Tequila brand. This will include moving production to a distillery in Mexico, expanding its distribution both 
domestically and internationally, and launching a Reposado and Anejo to go along with our Platinum product. 
Additionally, ISBG will be upgrading the Dziaq Liqueur Brand by shifting to an OTS (wine base) based RTD 
(ready-to-drink) brand, which will result in an all-natural single serve offering aimed towards LDA-34 market 
with c store market push.  
 
Our CBD brands, such as P19 feature nano-sized CBD infusion technique, which also will give us an edge in the 
market. Nano-sized CBD is CBD that has smaller CBD particles than traditional CBD. These smaller CBD 
particles allow more CBD to reach the bloodstream, which helps the products to be more efficient, more 
effective, and more engaging in the pursuit of relief. 
 
ISBG has become extremely aggressive expanding its holdings in the CBD industry since the legalization 

of CBD. As more states make legislative changes that will make CBD products legal, ISBG’s P19 CBD 

products will be widely used for both healthcare and wellness restoration. Our P19 CBD brand is 

specifically designed to provide health and wellness restoration for people who have chronic pain and 

other health conditions. The new availability of CBD on the legal market will allow many people to use it 

as an alternative to opioids and other substances for pain relief. There is a tremendous medicinal 

opportunity within the CBD industry.  

 
 

 
6)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
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If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
The company leases suite 3950 at 700 Louisiana St in Houston, Texas 
 
7)  Officers, Directors, and Control Persons 

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial shareholders.   
 
Using the tabular format below, please provide information regarding any person or entity owning 5% of more of the 
issuer, as well as any officer, and any director of the company, regardless of the number of shares they own. If any listed 
are corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or 
controlling such corporate shareholders, or the name and contact information of an individual representing the 
corporation or entity in the note section. 
 

 

 
 
8) Legal/Disciplinary History 
 
A. Please identify whether any of the persons listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

No 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
No 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 

Name of 

Officer/Director 

and Control 

Person 

Affiliation with 

Company (e.g. 

Officer/Director/Owner 

of more than 5%) 

Residential Address 

(City / State Only) 

Number of 

shares 

owned 

 Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Note 

Alonzo Pierce Chairman Cypress, TX 1,000,000 Preferred E 100%       

Terry Williams CEO New Orleans, LA 0 N/A N/A       

Kristina Mahoney 

Brown 
Sec.-Treasurer Houston, TX 0 N/A N/A       

Angela Greathouse Director Charleston, S.C. 0 N/A N/A       

Suzy Guillory Director Denver, CO 0 N/A N/A  

Art Massolo 

Adam Goodkin 

Director 

Owner of more than 5% 

Miami, FL 

Boca Raton, FL 

0 

7,500,000 

N/A 

Common 

N/A 

5.76 
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federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

 
No  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 

otherwise limited such person’s involvement in any type of business or securities activities. 
 

No 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
None 

 
9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside providers: 
 
Securities Counsel 
 
Name:    Robert Sonfeld, Esq. 
Firm:    Sonfeld & Sonfeld 
Address 1:   2500 Wilcrest, Suite 300 
Address 2:   Houston, Texas  77042 
Phone:    713.877.8333 
Email:    robert@sonfield.com 
 
Accountant or Auditor 
 
Name:    David Stephens 
Firm:   Fresh Notion Financial Services 
Address 1:  PO Box 79897 
Address 2:   Houston, TX 77279 
Phone:    281-435-0929 
Email:    dstephens@freshnotiongroup.com 

 
Investor Relations Consultant 
 
Name:          
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:          
 
Other Service Providers  
  
Provide the name of any other service provider(s), including, counsel, advisor(s) or consultant(s) that assisted, advised, 
prepared or provided information with respect to this disclosure statement, or provided assistance or services to the 
issuer during the reporting period. 
 
Name:          
Firm:          
Nature of Services:       
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Address 1:         
Address 2:         
Phone:          
Email:          
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
10)  Issuer Certification 
 
Principal Executive Officer: 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Terry Williams certify that: 
 

1. I have reviewed this annual disclosure statement of ISBG; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
12/31/2018 [Date] 

/s/ Terry Williams [CEO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 

Principal Financial Officer: 
 
I, Terry Williams certify that: 
 

1. I have reviewed this annual disclosure statement of ISBG; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
12/31/2018 [Date] 

/s/Terry Williams [CFO’s Signature] 

(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 


