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$ in 000s EPS Net Tangible Total NPAs/ Net Interest
   except per share Diluted Income Book/Shr Assets Assets Margin

2016 $1.11 $4,871 $13.05 $655,184 1.39% 3.63%

2015 $0.97 $4,378 $12.87 $612,443 2.02% 3.65%

2014 $0.85 $3,869 $12.33 $568,932 1.77% 3.67%

*2013 $0.39 $1,784 $10.94 $556,918 1.32% 3.41%

2012 $0.64 $2,913 $10.93 $582,240 1.11% 3.58%

Ͷ�ͳ͸ � 	 � ���� � � � �� � �� � � �� � �  
· �ŝůƵƚĞĚ��W^�ŐƌĞǁ�ϭϰй�ƚŽ�Ψϭ͘ϭϭ�ĨŽƌ�ƚŚĞ�ĨƵůů�ǇĞĂƌ�ϮϬϭϲ͕�ĐŽŵƉĂƌĞĚ�ƚŽ�ΨϬ͘ϵϳ�ƉĞƌ�

ĚŝůƵƚĞĚ�ƐŚĂƌĞ�ĨŽƌ�ϮϬϭϱ͘��ϰYϭϲ�ĚŝůƵƚĞĚ��W^�ǁĂƐ�ΨϬ͘Ϯϲ͕�ƵƉ�ϴй�ĨƌŽŵ�ΨϬ͘Ϯϰ�ĚŝůƵƚĞĚ�
�W^�ĨŽƌ�ϰYϭϱ͘ 

· &Ƶůů�ǇĞĂƌ�ϮϬϭϲ�ŶĞƚ�ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŐƌĞǁ�ϲй�ƚŽ�Ψϭϵ͘ϲ�ŵŝůůŝŽŶ�ĐŽŵƉĂƌĞĚ�ƚŽ�Ψϭϴ͘ϱ�
ŵŝůůŝŽŶ�ĨŽƌ�ϮϬϭϱ͘��EĞƚ�ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŝŶĐƌĞĂƐĞĚ�ϲй�ƚŽ�Ψϱ͘Ϭ�ŵŝůůŝŽŶ�ĨŽƌ�ϰYϭϲ͕��
ĐŽŵƉĂƌĞĚ�ƚŽ�Ψϰ͘ϳ�ŵŝůůŝŽŶ�ĨŽƌ�ϰYϭϱ͕�ĂŶĚ�ŐƌĞǁ�Ϯй�ĨƌŽŵ�Ψϰ͘ϵ�ŵŝůůŝŽŶ�ĨŽƌ�ϯYϭϲ͘� 

· &Žƌ�ƚŚĞ�ĨƵůů�ǇĞĂƌ�ŽĨ�ϮϬϭϲ͕�ŶŽŶ-ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ͕�ĞǆĐůƵĚŝŶŐ�ŝŶǀĞƐƚŵĞŶƚ�ŐĂŝŶƐ͕�ŐƌĞǁ�
ϵй�ƚŽ�Ψϰ͘Ϯ�ŵŝůůŝŽŶ�ĨƌŽŵ�Ψϯ͘ϴ�ŵŝůůŝŽŶ�ĨŽƌ�ϮϬϭϱ͘��EŽŶ-ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ͕�ĞǆĐůƵĚŝŶŐ�
ŝŶǀĞƐƚŵĞŶƚ�ŐĂŝŶƐ͕�ǁĂƐ�Ψϴϵϳ͕ϬϬϬ�ŝŶ�ϰYϭϲ͕�ĚŽǁŶ�ƐůŝŐŚƚůǇ�ĨƌŽŵ�ΨϵϬϯ͕ϬϬϬ�ŝŶ�ϰYϭϱ͘��
EŽŶ-ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŝŶ�ϯYϭϲ�ǁĂƐ�Ψϭ͘Ϭ�ŵŝůůŝŽŶ͘� 

· EĞƚ�ŝŶƚĞƌĞƐƚ�ŵĂƌŐŝŶ�;͞E/D͟Ϳ�ǁĂƐ�ϯ͘ϲϯй�ĨŽƌ�ƚŚĞ�ĨƵůů�ǇĞĂƌ�ϮϬϭϲ͕�ĨƌŽŵ�ϯ͘ϲϱй�ĨŽƌ�
ϮϬϭϱ͘��ϰYϭϲ͕�E/D�ǁĂƐ�ϯ͘ϱϴй�ĐŽŵƉĂƌĞĚ�ƚŽ�ϯ͘ϲϯй�ĨŽƌ�ϰYϭϱ�ĂŶĚ�ϯ͘ϲϯй�ĨŽƌ�ϯYϭϲ͘������� 

· dŽƚĂů�ĚĞƉŽƐŝƚƐ�ŐƌĞǁ�ϵй�ƚŽ�Ψϱϯϵ͘ϵ�ŵŝůůŝŽŶ�ĨƌŽŵ�Ψϰϵϲ͘ϰ�ŵŝůůŝŽŶ�Ăƚ��ĞĐĞŵďĞƌ�ϯϭ͕�
ϮϬϭϱ͕�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ϲй�ĨƌŽŵ�ΨϱϬϴ͘ϱ�ŵŝůůŝŽŶ�Ăƚ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϭϲ͘��� 

· dŽƚĂů�ůŽĂŶƐ�ŝŶĐƌĞĂƐĞĚ�ϲй͕�ƚŽ�Ψϰϭϵ͘ϴ�ŵŝůůŝŽŶ͕�ĐŽŵƉĂƌĞĚ�ƚŽ�Ψϯϵϰ͘ϯ�ŵŝůůŝŽŶ�Ăƚ�
�ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϱ͕�ĂŶĚ�ŐƌĞǁ�ϲй͕�ĨƌŽŵ�Ψϯϵϱ͘ϴ�ŵŝůůŝŽŶ�Ăƚ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϭϲ͘� 

· �ĞƐƉŝƚĞ�ĨŽƵƌƚŚ�ƋƵĂƌƚĞƌ�ĚĞĐůŝŶĞ͕�ŵŽƌƚŐĂŐĞ�ďĂŶŬŝŶŐ�ƌĞǀĞŶƵĞ�zKz�ŝŶĐƌĞĂƐĞ�ŽĨ�ϱϵй�
ǁĂƐ�ŬĞǇ�ĚƌŝǀĞƌ�ƚŽ�ŚŝŐŚĞƌ�ŶŽŶŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŝŶ�ϮϬϭϲ͘��� 

· EŽŶƉĞƌĨŽƌŵŝŶŐ�ĂƐƐĞƚƐ�ĚĞĐƌĞĂƐĞĚ�ƚŽ�Ψϵ͘ϭ�ŵŝůůŝŽŶ͕�Žƌ�ϭ͘ϯϵй�ŽĨ�ƚŽƚĂů�ĂƐƐĞƚƐ͕�Ăƚ�
�ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϲ͕�ĐŽŵƉĂƌĞĚ�ƚŽ�ΨϭϮ͘ϰ�ŵŝůůŝŽŶ͕�Žƌ�Ϯ͘ϬϮй�ŽĨ�ƚŽƚĂů�ĂƐƐĞƚƐ�Ă�ǇĞĂƌ�
ĞĂƌůŝĞƌ͕�ĂŶĚ�Ψϵ͘ϭ�ŵŝůůŝŽŶ͕�Žƌ�ϭ͘ϰϲй�ŽĨ�ƚŽƚĂů�ĂƐƐĞƚƐ͕�Ăƚ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϭϲ͘ 

· �ůůŽǁĂŶĐĞ�ĨŽƌ�ůŽĂŶ�ůŽƐƐĞƐ�ĂƐ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ƚŽƚĂů�ůŽĂŶƐ�ǁĂƐ�ϭ͘ϭϲй�Ăƚ��ĞĐĞŵďĞƌ�
ϯϭ͕�ϮϬϭϲ͕�ĐŽŵƉĂƌĞĚ�ƚŽ�ϭ͘ϯϮй�Ăƚ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϭϱ͘ 

· �ŽƌƚůĂŶĚ��ĂŶĐŽƌƉ�ƌĞŵĂŝŶĞĚ�ǁĞůů�ĐĂƉŝƚĂůŝǌĞĚ�ǁŝƚŚ�ƚŽƚĂů�ƌŝƐŬ-ďĂƐĞĚ�ĐĂƉŝƚĂů�ƚŽ�ƌŝƐŬ-
ǁĞŝŐŚƚĞĚ�ĂƐƐĞƚƐ�ŽĨ�ϭϱ͘ϭϬй�ĂŶĚ�ƚĂŶŐŝďůĞ�ĞƋƵŝƚǇ�ƚŽ�ƚĂŶŐŝďůĞ�ĂƐƐĞƚƐ�ŽĨ�ϴ͘ϴϬй͘ 

· ��ƋƵĂƌƚĞƌůǇ�ĐĂƐŚ�ĚŝǀŝĚĞŶĚ�ŽĨ�ΨϬ͘Ϭϴ�ƉĞƌ�ƐŚĂƌĞ�ǁŝůů�ďĞ�ƉĂǇĂďůĞ�ŽŶ�DĂƌĐŚ�ϭ͕�ϮϬϭϳ͕�
ƚŽ�ƐŚĂƌĞŚŽůĚĞƌƐ�ŽĨ�ƌĞĐŽƌĚ�ŽŶ�&ĞďƌƵĂƌǇ�ϭϬ͕�ƉƌŽǀŝĚŝŶŐ�Ă�ϭ͘ϴй�ĐƵƌƌĞŶƚ�ǇŝĞůĚ�Ăƚ�
ƌĞĐĞŶƚ�ŵĂƌŬĞƚ�ƉƌŝĐĞƐ͘��/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ��ŽĂƌĚ�ĚĞĐůĂƌĞĚ�Ă�ƐƉĞĐŝĂů�ǇĞĂƌ-ĞŶĚ�
ĚŝǀŝĚĞŶĚ�ŽĨ�Ψ͘Ϭϳ�ƉĞƌ�ƐŚĂƌĞ͕�ĂůƐŽ�ƉĂǇĂďůĞ�ŽŶ�DĂƌĐŚ�ϭ͕�ϮϬϭϳ͘ 
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Cortland Bancorp 
Branch Network 
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Income Statement - Quarter ended 31-Dec-16 30-Sep-16 31-Dec-15

Interest Income 5,762$              5,660$              5,395$              

Interest Expense 764                    743                    679                    
Net Interest Income 4,998                4,917                4,716                

Provision for Loan Losses -                         50                      65                      
Net Interest Income after Provision                                          4,998                4,867                4,651                
Investment security gains                          8                        83 47                      
Noninterest Income (excluding investment 
gains)

897                    1,037                903                    

Noninterest Expense 4,489                4,479                4,192                

Income Before Taxes 1,414                1,508                1,409                

Provision for Income Taxes 273                    313                    323                    

Net Income  $             1,141  $             1,195  $             1,086 

Per Common Share Data

Earnings per Share 0.26$                0.27$                0.24$                
Tangible Book Value per Share 13.05$              13.65$              12.87$               
Balance Sheet Data ($ in thousands) 31-Dec-16 30-Sep-16 31-Dec-15

Total Assets 655,184$         621,162$         612,443$         
Gross Loans 419,768$         395,763$         394,254$         
Total Deposits 539,850$         508,452$         496,404$         

Total Shareholders' Equity 57,670$           60,334$           56,684$           
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CRE Non Own-Occ CRE Own-Occ
Home Equity Consumer
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22%

8%

25%
21%

21%

3%

Demand, noninterest-bearing
Interest bearing demand
Money Market
Savings
Time Deposits (Less than or equal to $250K)
Time Deposits ($250K Greater than)
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dŚĞ�ĐŽŵƉĂŶǇ�ĚĞƐĐƌŝďĞĚ� ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ� ŝƐ�Ă�ĐůŝĞŶƚ�ŽĨ�dŚĞ��ĞƌĞŐŚŝŶŽ�'ƌŽƵƉ͕� ;͞d�'͟Ϳ͕�ĂŶ� ŝŶǀĞƐƚŽƌ�ƌĞůĂƟŽŶƐ�Įƌŵ͘ �dŚŝƐ�ƌĞƉŽƌƚ�ǁĂƐ�ƉƌĞƉĂƌĞĚ�ƵƐŝŶŐ� ŝŶĨŽƌŵĂƟŽŶ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�
ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ƉƵďůŝĐ�ƐŽƵƌĐĞƐ͘ �dŚŝƐ�ƌĞƉŽƌƚ�ŝƐ�ŶŽƚ�Ă�ĐŽŵƉůĞƚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�Ăůů�ŵĂƚĞƌŝĂů�ĨĂĐƚƐ�ĂŶĚ�ŝƐ�ŶŽƚ�Ă�ƌĞĐŽŵŵĞŶĚĂƟŽŶ�Žƌ�ƐŽůŝĐŝƚĂƟŽŶ�ƚŽ�ďƵǇ�Žƌ�ƐĞůů�ƐĞĐƵƌŝƟĞƐ�ŽĨ�ƚŚĞ�
ĐŽŵƉĂŶǇ�ĚĞƐĐƌŝďĞĚ�ŚĞƌĞŝŶ͘ �hƉŽŶ�ƌĞĐĞŝǀŝŶŐ�Ă�ƌĞƋƵĞƐƚ�Ăƚ�ŚƩƉ͗ͬͬǁǁǁ͘ƐƚŽĐŬǀĂůƵĞƐ͘ĐŽŵͬĐŽŶƚĂĐƚ͘Śƚŵů͕�d�'�ǁŝůů�ƉƌŽǀŝĚĞ�Ă�ƉĂĐŬĂŐĞ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ĐůŝĞŶƚ�ĐŽŵƉĂŶǇ͘ �d�'�
ŝƐ� ĐŽŵƉĞŶƐĂƚĞĚ�ďǇ� ƚŚĞ�ĐůŝĞŶƚ� ĐŽŵƉĂŶǇ� ĨŽƌ� ƐĞƌǀŝĐĞƐ� ƌĞŶĚĞƌĞĚ�ŽŶ�Ă� ĐŽŶƟŶƵŝŶŐ�ďĂƐŝƐ�ĂŶĚ�ĐŽŶƐĞƋƵĞŶƚůǇ͕� ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ� ƐƵĐŚ�ĐŽŵƉĞŶƐĂƟŽŶ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ĂŶĚ�
ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ƚŚŝƐ�ƌĞƉŽƌƚ� ŝƐ�ŶŽƚ�ƐĞƉĂƌĂƚĞůǇ�ĚĞƚĞƌŵŝŶĂďůĞ͘ �d�'͛Ɛ�ĞŵƉůŽǇĞĞƐ�ĂŶĚͬŽƌ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ŵĂǇ�ŚĂǀĞ�Ă� ůŽŶŐ�ƉŽƐŝƟŽŶ�ŝŶ�ƚŚĞ�ƐĞĐƵƌŝƟĞƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�
ĚĞƐĐƌŝďĞĚ�ŚĞƌĞŝŶ͘ 


