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Lomiko Metals Announces High Grade Graphite Results 
On January 17, 2017, Lomiko Metals Inc. (TSXV: LMR / OTCQB: LMRMF / FSE: DH8C) announced results of 
the first three holes of a 10-hole drill (1,550 m) program completed in the Refractory Zone on the La Loutre 
property in December 2016. We were very pleased to see the results as all three holes provided high 
grade results, including 16.81% over 44.10 m and 14.56% over 110.80 m. The table below shows a 
summary of the results, followed by a map showing the drill locations. 
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Source: Company 

The La Loutre property is located 53 km east of Imerys Graphite and Carbon’s (formerly Timcal) graphite 
mine, and 117 km northwest of Montreal. The property consists of one large contiguous block of 42 
mineral claims covering 2,867 hectares. The site is easily accessible year-round through paved roads. 
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Source: CJC 

Lomiko believes that they will be able to move the project to preliminary economic assessment through 
additional resource definition in the Refractory Zone. The initial resource estimate, announced in 
February 2016, is conservative as it only accounts for the Graphene-Battery Zone. Three zones have been 
identified to date on the property, namely the Graphene, Battery and Refractory zones. 
The current NI 43-101 compliant resource estimate on the property is 18.4 Mt at 3.19% indicated, and 
16.7 Mt at 3.75% inferred, with a cut-off grade of 1.5%. The resource was calculated by InnovExplo. The 
resource is 4.1 Mt at 6.5% indicated, and 6.2 Mt at 6.1% inferred, with a cut-off grade of 3%. The following 
table shows the resource estimate at various cut-offs. 
 



                                                                                                                                             4  

 
 
©2017 Fundamental Research Corp. “ 10+ Years of Bringing Undiscovered Investment Opportunities to the Forefront “  
 
www.researchfrc.com  
PLEASE READ THE IMPORTANT DISCLOSURES AT THE BACK OF THIS REPORT  

 
Whittle parameters used (all amounts in Canadian dollars): Reference Mining cost=$3.75, milling 
cost=$9.40/t, G&A=$2.11/t, graphite price=$1,910/t, milling recovery=95%, wall slopes of 45 degrees in 
rock and 18 degrees in overburden 
On January 3, 2017, Lomiko and partner, Canada Strategic Metals (TSXV: CJC), announced their decision 
to extend their option agreement on the La Loutre and Lac des Iles graphite properties.  Lomiko has an 
option to acquire a 100% interest in both properties. The parties have extended the first option deadline 
date from December 31, 2016, to June 30, 2017. 
In addition to the graphite projects, LMR’s wholly owned subsidiary, Lomiko Technologies, holds 
technology investments made outside of the mineral exploration business. The technology division clearly 
separates LMR from comparable junior resource companies focused on graphite, and gives the company 
a competitive advantage due to the near-term cash flow potential of its investments. The technology 
investments include the following: 

 Investment in Graphene 3D Lab Inc. (TSXV: GGG) - GGG is pursuing multiple initiatives focused on developing and manufacturing graphene based materials for 3D printing. GGG offers over 100 graphene and related products to over 11,000 customers worldwide, generating over approximately $1.2 million in annual revenues. 
 Investment in SHD Smart Home Devices Ltd. (“SHD”), a Burnaby, BC based company - LMR also has a non-exclusive licence to market and sell a suite of MHPS’s products in North America. 
 Investment in Graphene Energy Storage Devices (“GESD”) – this entity has partnered with the Research Foundation of Stony Brook University (“SBU”) to develop new supercapacitor designs for energy storage. 

In December 2016, LMR completed a 10:1 share consolidation, which resulted in a decrease in the number 
of shares outstanding from 186.67 million to 18.67 million. Our revised fair value estimate on LMR’s shares 
is $0.94 per share. See our previous update report, dated March 11, 2016, for details.  
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Due to the speculative nature of the company’s other investments, we have continued to take a very 
conservative approach and valued them based on their current book values. Results of the remaining 7 
holes of the recently completed drill program are expected shortly. If positive, we believe these results 
will be a significant catalyst for LMR’s share price. 
 
 
   
 
  
 
 
 
 
 
 
 
 
 

Valuation $, Millions Value per Share
La Loutre (based on $23.3/t) $15.79 $0.846

Investment in Graphene 3D $0.49 $0.026

Investment in SHD + License (book value) $1.02 $0.055

Investment in Graphene ESD (book value) $0.19 $0.010

Working Capital $0.00 $0.000

Fair Value $17.49 $0.937
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Disclaimers and Disclosure 
The opinions expressed in this report are the true opinions of the analyst(s) about any companies and industries mentioned. Any “forward looking 
statements” are our best estimates and opinions based upon information that is publicly available and that we believe to be correct, but we have not 
independently verified with respect to truth or correctness. There is no guarantee that our forecasts will materialize. Actual results will likely vary. 
Companies mentioned in this report may be covered by FRC under an issuer paid model or be candidates for coverage.  FRC may hold shares in 
some companies mentioned in this report. Distribution procedure: our reports are distributed first to our web-based subscribers on the date shown 
on this report then made available to delayed access users through various other channels for a limited time. The performance of FRC’s research is 
ranked by Investars. Full rankings and are available at www.investars.com.  
 
To subscribe for real-time access to research, visit http://www.researchfrc.com for subscription options. 
 
This report contains "forward looking" statements. Forward-looking statements regarding the Company, industry, and/or stock’s performance 
inherently involve risks and uncertainties that could cause actual results to differ from such forward-looking statements. Factors that would cause 
or contribute to such differences include, but are not limited to, continued acceptance of the Company's products/services in the marketplace; 
acceptance in the marketplace of the Company's new product lines/services; competitive factors; new product/service introductions by others; 
technological changes; dependence on suppliers; systematic market risks and other risks discussed in the Company's periodic report filings, 
including interim reports, annual reports, and annual information forms filed with the various securities regulators.  By making these forward-
looking statements, Fundamental Research Corp. and the analyst/author of this report undertakes no obligation to update these statements for 
revisions or changes after the date of this report. 
 
Fundamental Research Corp DOES NOT MAKE ANY WARRANTIES, EXPRESSED OR IMPLIED, AS TO RESULTS TO BE OBTAINED 
FROM USING THIS INFORMATION AND MAKES NO EXPRESS OR IMPLIED WARRANTIES OR FITNESS FOR A PARTICULAR USE. 
ANYONE USING THIS REPORT ASSUMES FULL RESPONSIBILITY FOR WHATEVER RESULTS THEY OBTAIN FROM WHATEVER 
USE THE INFORMATION WAS PUT TO. ALWAYS TALK TO YOUR FINANCIAL ADVISOR BEFORE YOU INVEST. WHETHER A 
STOCK SHOULD BE INCLUDED IN A PORTFOLIO DEPENDS ON ONE’S RISK TOLERANCE, OBJECTIVES, SITUATION, RETURN 
ON OTHER ASSETS, ETC. ONLY YOUR INVESTMENT ADVISOR WHO KNOWS YOUR UNIQUE CIRCUMSTANCES CAN MAKE A 
PROPER RECOMMENDATION AS TO THE MERIT OF ANY PARTICULAR SECURITY FOR INCLUSION IN YOUR PORTFOLIO. This 
REPORT is solely for informative purposes and is not a solicitation or an offer to buy or sell any security. It is not intended as being a complete 
description of the company, industry, securities or developments referred to in the material. Any forecasts contained in this report were 
independently prepared unless otherwise stated, and HAVE NOT BEEN endorsed by the Management of the company which is the subject of this 
report. Additional information is available upon request. THIS REPORT IS COPYRIGHT. YOU MAY NOT REDISTRIBUTE THIS REPORT 
WITHOUT OUR PERMISSION. Please give proper credit, including citing Fundamental Research Corp and/or the analyst, when quoting 
information from this report. The information contained in this report is intended to be viewed only in jurisdictions where it may be legally viewed 
and is not intended for use by any person or entity in any jurisdiction where such use would be contrary to local regulations or which would require 
any registration requirement within such jurisdiction. 


