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1)   General Company Information  
 

WOWI, Inc. is our name beginning on May 19, 2016 after a name change from Jolen, Inc. that was 

incorporated in Florida on February 26, 2015 as a result of a merger with Revelation MIS, Inc. We are an 

early-stage company that is in the business of licensing technology and intellectual property to operators 

and businesses in the legal cannabis industry nationally. We also provide packaging and labeling, lease 

equipment and lease of real property to such companies. Also, WOWI, Inc. provides a plethora of 

consulting services including proper business structure and management in the ever changing legal 

cannabis space. We provide these services to cultivations, growers, extractors and dispensaries that 

operate legally in states that have legal medicinal and/or recreational legislation. We pride ourselves on 

being at the cutting edge and touting quality, safety, proper structure and adherence to the legislation in 

each and every state.  

 

 

2)  Address of the Issuer’s Principal Executive Offices  
 

Executives Offices:  6770 South Yosemite Street, Unit D 

   Centennial, CO 80112, USA 

Phone: 720-482-6257 

Email: mikeheilman@comcast.net   

 

Website of WOWI’s     www.worldofweedinc.com   

 

Investor Relations Contact:  Michael Heilman 

   6770 South Yosemite Street, Unit D 

   Centennial, CO 80112, USA 

Phone: 410-647-5386  

Email: mikeheilman@comcast.net    

 

 

3)  Security Information 
 

Symbol: WOWU 

Common Stock  

CUSIP number: 92940M 101  

Par value is $0.001 per share  

Total Shares Authorized: 500,000,000 as of September 30, 2016 

Total Shares Outstanding: 30,116,340 as of September 30, 2016 

 

Symbol:  None 

Series A Preferred Stock, 50,000 votes per share 

CUSIP number: none 

Par Value is $0.001 per share 

Total Shares Authorized:  10,000 shares 

Total Shares Outstanding:  none 

 

The name and address of the transfer agent: 

Securities Transfer Corporation 

2591 Dallas Parkway 

Suite 102 

mailto:mikeheilman@comcast.net
http://www.worldofweedinc.com/
mailto:mikeheilman@comcast.net
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Frisco, TX 75034 

469-633-0101 

 

Securities Transfer Corporation is registered with the Securities and Exchange Commission under the 

Exchange Act, and operates under its authority and guideline. 

 
Other than the 91,892 outstanding shares in the public float, the shares issued are restricted until a 

registration statement is filed. The certificates contain a legend (1) stating that the shares have not been 

registered under the Securities Act and (2) setting forth or referring to the restrictions on transferability 

and sale of the shares under the Securities Act. Since we were a shell company, the exemption offered 

pursuant to Rule 144 is not available to us. Anyone who purchased securities directly or indirectly from 

us, or any of our or its affiliates in a transaction or chain of transactions not involving a public offering 

cannot sell such securities into the public securities market in the United States prior to a registration of 

the shares.  

 

There have not been any trading suspension orders issued by the SEC in the past 12 months. 

 

In the past twelve months, there have not been and there are not any pending or anticipated stock splits, 

stock dividends, recapitalization, acquisition, spin-off, or reorganization.  

 

4)  Issuance History 
                                                                 

Common Stock: 

 

(i)   Period end date   Sep 30, 2016  Sep 30, 2015 Sep 30, 2014  

(ii)  Number of shares authorized 500,000,000 500,000,000 500,000,000  

(iii) Number of shares outstanding 30,116,340 4,351,340 2,858,576   

(iv) Freely tradable shares (float) 91,892  91,892  91,892   

(v)  Beneficial shareholders (estimate) 500  902  902   

(vi) Shareholders of record  66  61  58    

 

(vii) Share Issuance History 

 
 Shares Issued 

As of 
Sep 30, 2014 

Shares Issued 
As of 

Sep 30, 2015 

Shares Issued 
As of 

Sep 30, 2016 

 
Acquisition 

   
25,750,000 
-5,750,000 

 
For Services Rendered 

 
 

 
1,015,000 

 
5,115,000 

 
Subscription 

  
300,000 

 
500,000 

 
Note Redemption and 
Note Interest 

  
177,764 

 
150,000 

 
For Interest on Notes 

   

 
Total Shares Issued 

 
2,858,576 

 
4,351,340 

 
30,116,340 
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Notes to Share Issuance: 

 

A. Each issuance was for: services rendered, promissory note redemption, acquisition, payment of 

interest due on our promissory notes, and subscription agreement. The shares were issued under a 

resolution of our Board of Directors. All issued shares are restricted and carried the appropriate legend.  

 

B. No offerings were made. 

 

C. The number of shares is indicated in the above chart.  

 

D. The subscription agreement for the sale of 300,000 common shares at $0.025 per share was 

concluded in December 2015. The certificate was issued in September 2015, but not delivered until the 

subscription agreement was signed and funds received in December 2015. The subscription agreement 

carried an option for the subscriber to purchase another 500,000 shares at the same purchase price of 

$0.025 which was exercised as of March 31, 2016. In May 2016, 25,750,000 common restricted shares 

were issued for the acquisition of intellectual properties and certain assets related to the cannabis business 

and industry, 5,750,000 were canceled in conjunction with the acquisition, and 150,000 common 

restricted shares were issued in satisfaction of a promissory note. In September 2016, we issued 115,000 

common shares for services rendered.  

 

E. The price at which the shares were offered, and the amount actually paid to the issuer.  See 

paragraph D above. 
 

F.       All shares issued are restricted. 
 

G.  The shares issues are restricted until a registration statement is filed. The certificates contain a 

legend (1) stating that the shares have not been registered under the Securities Act and (2) setting forth or 

referring to the restrictions on transferability and sale of the shares under the Securities Act. Since we 

were a shell company, the exemption offered pursuant to Rule 144 is not available to us. Anyone who 

purchased securities directly or indirectly from us, or any of our or its affiliates in a transaction or chain 

of transactions not involving a public offering cannot sell such securities into the public securities market 

in the United States prior to a registration of the shares.  
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5) Financial Statements 
 

WOWI, INC. 
Consolidated Balance Sheet 

September 30, 2016 
 (Unaudited) 

 

  
9/30/16 

Assets  

 
Current Assets: 

 

 
Cash and cash equivalents  $   176,747  

 
Due from related parties  147,415  

 
          Total Current Assets  324,162  

   

 
Property and equipment, net  39,146  

 
Goodwill, net  227,425  

 
          Total Non-Current Assets  266,571  

   TOTAL ASSETS  $   590,733  

   
Liabilities and Stockholders’ Equity (Deficit)  

 
Liabilities: 

 

 
Current Liabilities: 

 

 
Accounts payable and accrued expenses  $       4,875  

 
Accrued interest payable  34,308  

 
Due to related parties  88  

 
Short-term note payable to related party  56,000  

 
          Total Current Liabilities  95,271  

 
Long-Term Liabilities: 

 

 
Convertible notes payable  512,000  

 
                Total Liabilities  607,271  

   

 
Stockholders' Equity (Deficit): 

 

 

Common Stock, $0.001 par, 500,000,000 shares  
    authorized, 30,016,340 shares issued and  
    outstanding at September 30, 2016  30,116  

 

Additional paid-in capital 
 219,325  

 

Accumulated deficit 
 (265,979) 

 
                Total Stockholders' Equity (Deficit)  (16,538) 

   
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)  $   590,733  

 

Prepared by management – see accompanying notes 
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WOWI, INC. 
Consolidated Statement of Operations 

For Twelve Months Ended September 30, 2016 
(Unaudited) 

 
 
 

 
Net revenues  $                             -    

 

Costs of net revenues 
 -    

 
Gross profit  -    

   

 
General and administrative  80,810  

   

 
Loss from operations  (80,810) 

   

 
Other Income (Expense): 

 

 
Interest expense  (38,971) 

 
Depreciation expense  (2,854) 

 
Gain on extinguishment of debt  46,885  

 
Goodwill amortization  (17,379) 

 
       Total Other Income (Expense)  (12,319) 

   

 
Provision for Income Taxes  -  

   

 
Net Loss  $                   (93,129) 

   

 
Weighted-average common shares outstanding 

 

 
       -Basic and Diluted  14,186,795  

 
Net loss per common share 

 

 
       -Basic and Diluted  $                     (0.01) 

 
 
 
 

Prepared by management – see accompanying notes 
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WOWI, INC. 
Consolidated Statement of Cash Flows 

For Twelve Months Ended September 30, 2016 
(Unaudited) 

 

Cash Flows From Operating Activities 
 

Net Loss  $                   (93,129) 

Adjustments to reconcile net loss to net cash used  
   in operating activities: 

 
Depreciation and amortization  20,233  

Gain on extinguishment of debt  (46,885) 

Goodwill recognized upon acquisition  (66,675) 

Changes in operating assets and liabilities: 
 

(Increase)/Decrease in related party balances  (459,184) 

Increase/(Decrease) in accounts payable and accrued expense  (3,815) 

Increase/(Decrease) in accrued interest payable  34,308  

Net Cash Used In Operating Activities  (615,147) 

  
Cash Flows From Investing Activities 

 
Purchases of property and equipment  (42,000) 

Net Cash Used In Investing Activities  (42,000) 

  
Cash Flows From Financing Activities 

 
Extinguishment of debt  309,392  

Proceeds from issuance of common stock  12,500  

Proceeds from issuance of convertible notes payable, net of repayments  512,000  

Net Cash Provided By Financing Activities  833,892  

  Net Change In Cash   176,745  

  
Cash at Beginning of Period  2  

Cash at End of Period  $                  176,747  

  
Supplemental Disclosure of Cash Flow Information 

 
    Cash paid for interest  $                              -  

  
Supplemental Disclosure of Non-Cash Financing Activities 

     Conversion of related party note payable to common stock  $                  206,508  

 
 

 
Prepared by management – see accompanying notes 
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WOWI, INC. 
Consolidated Statement of Changes in Shareholders’ Equity 

September 30, 2016 
(Unaudited) 

 
 

Common Stock 
      

 
Shares 

 
Amount 

 

Additional  
Paid-In  
Capital 

 

Accumulated  
Deficit 

 

Total 
Stockholders' 

Equity 
(Deficit) 

          
Balance at October 1, 2015  4,351,340  

 
 $     4,351  

 
 $        26,082  

 
 $     (172,850) 

 
 $        (142,417) 

          
  Issuances of common stock for services rendered  5,115,000  

 
 5,115  

 
 (5,115) 

 
 -  

 
 -  

  Issuances of common stock for cash  500,000  
 

 500  
 

 12,000  
 

 -  
 

 12,500  

  Satisfaction of related party note payable with common stock  150,000  
 

 150  
 

 206,358  
 

 -  
 

 206,508  

  Shares issued in conjunction with merger, net  20,000,000  
 

 20,000  
 

 (20,000) 
 

 -  
 

 -  

  Net loss  -  
 

 -  
 

 -  
 

 (93,129) 
 

 (93,129) 

Balance at September 30, 2016  30,116,340  
 

 $    30,116  
 

 $      219,325  
 

 $     (265,979) 
 

 $           (16,538) 

 
 

 
Prepared by management – see accompanying notes 

 
 

 

 



FINAL 

File: WOWI / WOWI Annual Report September 30, 2016 FINAL  

 
9 

WOWI, INC. 
Notes to Consolidated Financial Statements 

For Twelve Months Ended September 30, 2016 
 

Note 1 - Nature of Business and Summary of Significant Accounting Policies: 
 

Nature of Business 

 

We are an early-stage company that is in the business of licensing technology and intellectual property to 

operators and businesses in the legal cannabis industry nationally. We also provide packaging and 

labeling, lease equipment and lease of real property to such companies. Also, WOWI, Inc. provides a 

plethora of consulting services including proper business structure and management in the ever changing 

legal cannabis space. We provide these services to cultivations, growers, extractors and dispensaries that 

operate legally in states that have legal medicinal and/or recreational legislation. We pride ourselves on 

being at the cutting edge and touting quality, safety, proper structure and adherence to the legislation in 

each and every state.  

 

Use of Estimates 
 

Preparing the Company’s financial statements in conformity with accounting principles generally 

accepted in the United States of America (“GAAP”) requires management to make estimates and 

assumptions that affect reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and expenses 

during the reporting period.  Actual results could differ from those estimates. 

 

Revenue Recognition 
 

The Company recognizes revenue when: (1) persuasive evidence exists of an arrangement with the 

customer reflecting the terms and conditions under which products or services will be provided; (2) 

delivery has occurred or services have been provided; (3) the fee is fixed or determinable; and (4) 

collection is reasonably assured. As of September 30, 2016, the Company had not produced revenues. 

 

Marketing Costs 

 

Advertising and sales promotion costs are expensed as incurred.  

 

Cash and Cash Equivalents 

 

Cash and cash equivalents consist primarily of cash on deposit, certificates of deposit, money market 

accounts, and investment grade commercial paper that are readily convertible into cash and purchased 

with original maturities of three months or less. 

 

Goodwill 

 

For Asset purposes, our Goodwill represents the benefits of acquiring Legacy Brands Holding Inc. in 

September 2010 with its public company features, i.e., public trading status, shareholder base, market 

makers, DTC electronic trading status, FINRA status, etc. Goodwill includes the Organizational Costs 

(14,314), Accrued Expenses (41,742), and Promissory Notes as of October 31, 2010 (260,348). 

Organizational Costs (14,314) include cost to incorporate Revelation MIS Inc. and to perform the merger 

with Legacy Brands Holding, Inc. The total is $316,604. In light of the fact that we are a non-reporting 
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OTC shell, we are adjusting (Impairment) the goodwill to $260,677 (an impairment of $55,927) effective 

31 December 2010. This is the amount that we could possibly expect if we sold the shell for cash in the 

market at that time.  

 

For tax purposes, we will follow IRC, Section 197, Amortization of Goodwill and Certain Other 

Intangibles, which permits us to claim a deduction determined by amortizing our Goodwill over a 15-year 

period beginning with the month in which it was acquired. Taking into account that the impairment that 

was applied on 31 December 2010, the amortization begins with the month of January 2011. Accordingly, 

our deduction is $1,448.21 per month ($4,344.63 per quarter or $17,379 per year) on goodwill of 

$260,677 as of 31 December 2010.  

 

Effective May 3, 2016, the Company acquired intellectual properties and certain assets related to the 

cannabis business and industry. The terms of the agreement called for the issuance of 25,750,000 shares 

of common stock to the owner of the intellectual properties and certain assets; rescinding of 5,750,000 

shares of common stock by an officer of the Company; and issuance of 150,000 shares of common stock 

and a note payable for $84,000 satisfying $290,108 of existing related party payables of the Company (as 

discussed in Note 3).  This acquisition included assets of $325,325 in the form of cash, and liabilities of 

$392,000 in the form of convertible notes payable, resulting in goodwill of $66,675 recognized to the 

period ended September 30, 2016. During the year ended September 30, 2016, the Company recognized 

17,379 of amortization pertaining to goodwill, for a net balance of $227,425 as of September 30, 2016. 

 

Property and Equipment 

The Company has a policy to capitalize expenditures with useful lives in excess of one year and costs 

exceeding $500 as property and equipment and depreciates such assets on a straight-line basis over 

estimated useful lives, which is currently estimated at 3-7 years for the Company’s equipment. 

Management periodically evaluates long-lived assets for impairment and writes off capitalized costs as 

necessary.  As of September 30, 2016 and 2015, no property and equipment or intangible assets have 

been impaired. 

 

As of September 30, 2016 and 2015, property and equipment consisted of the following: 

 

 

9/30/16 9/30/15 

Equipment $    42,000  $             -    

Less: accumulated depreciation  (2,854)  -    

Property and equipment, net $    39,146  $             -    

 

Depreciation expense totaled $2,854 for the year ended September 30, 2016. 

 

Fair Value of Financial Instruments 

 

The fair value of financial instruments is estimated using relevant market information and other 

assumptions.  Fair value estimates involve uncertainties and matters of significant judgment regarding 

interest rates, prepayments, and other factors.  Changes in assumptions or market conditions could 

significantly affect these estimates.  The amounts reported in the balance sheet for cash and equivalents, 

receivables, and payables approximate fair value. 
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Contingencies 

 

Certain conditions may exist as of the date the financial statements are issued, which may result in a loss 

to the Company, but which will only be resolved when one or more future events occur or fail to occur.  

The Company’s management and its legal counsel assess such contingent liabilities, and such assessment 

inherently involves an exercise of judgment.  In assessing loss contingencies related to legal proceedings 

that are pending against the Company, or unasserted claims that may result in such proceedings, the 

Company’s legal counsel evaluates the perceived merits of any legal proceedings or unasserted claims as 

well as the perceived merits of the amount of relief sought or expected to be sought therein. 

 

If the assessment of a contingency indicates that it is probable that a material loss has been incurred and 

the amount of the liability can be estimated, the estimated liability would be accrued in the Company’s 

financial statements.  If the assessment indicates that a potentially material loss contingency is not 

probable but is reasonably possible, or is probable but cannot be estimated, the nature of the contingent 

liability, together with an estimate of the range of possible loss if determinable and material, would be 

disclosed. 

 

Loss contingencies considered remote are generally not disclosed unless they arise from guarantees, in 

which case the guarantees would be disclosed.  

 

In August 2002, a judgement was entered against the Company for $18,013 plus interest and expenses. 

The Company contested the judgement based upon the fact that the judgement creditor did not provide 

the promised investor relations services. The judgment expires in 2022.  The judgement creditor has not 

contacted the Company subsequent to the entry of the judgment and has not pursued collection. The 

judgement creditor was dissolved in 2012, subsequent to an administrative order by the Securities and 

Exchange Commission sanctioning the judgment creditor’s principal and barring him from the securities 

business.  Based on these facts, the Company has removed the liability on the judgment from its balance 

sheet and is treating it as a contingent liability.   
 

Earnings per Share 

 

Basic net earnings (loss) per common share is computed by dividing net earnings (loss) by the total 

number of shares issued and outstanding on the date of the computation. 

 

The following table sets forth the computation of net loss per share for our first twelve months ended 

September 30, 2016:  

 

   Net Gain (Loss)  ($93,129) 

   Common Shares Outstanding – Weighted Average 14,186,795 

   Net Loss per Weighted Average Common Share $(0.01) 

 

The shares related to convertible promissory notes were excluded from the computation.  

 

Income Taxes 

 

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to 

differences between the financial statement carrying amounts of existing assets and liabilities and their 

respective tax bases.  Deferred tax assets, including tax loss and credit carryforwards, and liabilities are 

measured using enacted tax rates expected to apply to taxable income in the years in which those 

temporary differences are expected to be recovered or settled.  The effect on deferred tax assets and 

liabilities of a change in tax rates is recognized in income in the period that includes the enactment date.  
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Deferred income tax expense represents the change during the period in the deferred tax assets and 

deferred tax liabilities.  The components of the deferred tax assets and liabilities are individually 

classified as current and non-current based on their characteristics.  Deferred tax assets are reduced by a 

valuation allowance when, in the opinion of management, it is more likely than not that some portion or 

all of the deferred tax assets will not be realized. 

 

The Company recognizes the amount of taxes payable or refundable for the current year and recognizes 

deferred tax liabilities and assets for the expected future tax consequences of events and transactions that 

have been recognized in the Company’s financial statements or tax returns.   

 

Prior to the merger, Legacy Brands Holding Inc. was current in filing it tax return to all agencies. It has 

filed a final return that closes its account with the IRS and State of Florida. It has no tax liability. 

 

WOWI, Inc. will establish the necessary reporting functions with the appropriate tax authorities. As of the 

date of this disclosure statement, we have no tax liability, as the Company has not produced taxable 

income. 

  

Measurement of Fair Value 

 

We adopted FASB ASC 820, which provides a framework for measuring fair value under GAAP.  As 

defined in FASB ASC 820, fair value is the price that would be received to sell an asset or paid to transfer 

a liability in an orderly transaction between market participants at the measurement date (exit price).  In 

determining fair value in accordance with FASB ASC 820, we utilize market data or assumptions that we 

believe market participants would use in pricing the asset or liability that maximize the use of observable 

inputs and minimize the use of unobservable inputs to the extent possible, including assumptions about 

risk and the risks inherent in the inputs to the valuation technique.  Classification of the financial asset or 

liability within the hierarchy is determined based on the lowest level input that is significant to the fair 

value measurement. 

 

FASB ASC 820 establishes a fair value hierarchy that prioritizes the inputs used to measure fair value. 

The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets 

or liabilities (Level 1 measurement) and the lowest priority to unobservable inputs (Level 3 

measurement).  The three levels of the fair value hierarchy defined by FASB ASC 820 are as follows: 

 

Level 1 Quoted prices are available in active markets for identical assets or liabilities as of the 

reporting date.  Active markets are those in which transactions for the asset or liability 

occur in sufficient frequency and volume to provide pricing information on an ongoing 

basis. 

 

Level 2 Financial instruments lacking unadjusted, quoted prices from active market exchanges, 

including over-the-counter traded financial instruments. The prices for the financial 

instruments are determined using prices for recently traded financial instruments with 

similar underlying terms as well as directly or indirectly observable inputs, such as interest 

rates and yield curves that are observable at commonly quoted intervals. 

 

Level 3 Financial instruments that are not actively traded on a market exchange. This category 

includes situations where there is little, if any, market activity for the financial instrument. 

The prices are determined using significant unobservable inputs or valuation techniques. 

 

As of September 30, 2016, we did not have any financial assets utilizing Level 1, Level 2 or Level 3 

inputs.  



FINAL 

File: WOWI / WOWI Annual Report September 30, 2016 FINAL  

 
13 

Concentration of Credit Risk 

 

The Company maintains its cash accounts at one financial institution. At times its average daily balances 

exceeded federally insured limits. As of September 30, 2016, the Company held no balances in excess of 

insured limits. 

 

Note 2 - Debt Arrangements: 

 

In conjunction with the acquisition of the intellectual properties and certain assets, on May 3, 2016, the 

Company and Michael Heilman agreed to satisfy the $290,108 of related party notes payable through the 

issuance of 150,000 shares of common stock and issuance of a note payable in the amount of $84,000, 

payable in 12 consecutive monthly payments of $7,000 each beginning in May 2016.  As of September 

30, 2016, $49,000 remained payable under this obligation.  This note is convertible into 5,000,000 shares 

of common stock if and upon default on the repayment terms. 

 

The acquisition included $392,000 of convertible notes payable issued prior to the acquisition.  After the 

acquisition, an additional $552,000 of convertible notes payable was issued. 

 

During the year ended September 30, 2016, the Company issued convertible notes totaling $552,000 to 

individuals and various other accredited investors. These notes mature on February 1, 2019 and bear 

interest of 12% per annum. Under the terms of the notes, a payment of principal with all accrued interest 

will be due on maturity. Noteholders may convert these instruments to shares of common stock 18 

months from the date of execution.   

 

During the year ended September 30, 2016, the Company recognized $34,308 of interest expense 

pertaining to these notes. As of September 30, 2016, $34,308 of accrued interest was outstanding. 

 

Note 3 - Income Taxes 

 

The Company adopted FIN 48. FIN 48 provides a comprehensive model for the recognition, 

measurement and disclosure in financial statements of uncertain income tax positions that a company has 

taken or expects to take on a tax return.  Under FIN 48, a company can recognize the benefit of an income 

tax position only if it is more likely than not that the tax position will be sustained upon tax examination, 

based solely on the technical merits of the tax position.  Otherwise, no benefit can be recognized.  The tax 

benefits recognized are measured based on the largest benefit that has a greater than fifty percent 

likelihood of being realized upon ultimate settlement.  Additionally, companies are required to accrue 

interest and related penalties, if applicable, on all tax exposures for which reserves have been established 

consistent with jurisdictional tax laws.  The cumulative effect of adopting FIN 48 is recorded as an 

adjustment to the opening balance of accumulated deficit on the adoption date.  As a result of the 

implementation of FIN 48, the Company did not record any changes to the liability for unrecognized tax 

benefits related to tax positions taken in prior periods, and no corresponding change in accumulated 

deficit was recorded.  

 

Through September 30, 2016, the Company has incurred net operating losses totaling $398,127. Using an 

effective tax rate of 39.63%, the Company estimates the net future tax benefit to be $157,778. However, 

since the Company does have a history of generating taxable income, the Company has recorded a full 

valuation allowance of $157,778 against this tax asset. 

 

Note 4 - Shareholders’ Equity:  

 

The following are the details of the Company's common and preferred stock as of September 30, 2016: 
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 Authorized Shares Issued Shares Outstanding Shares Dollar Amount 

 

Common Stock 

at par of $0.001 

 

500,000,000 

 

30,116,340 

Based upon par of 

$0.001 

 

30,116,340 

 

$30,116 

Based upon par 

of $0.001 

 

Preferred Stock 

 

0 

 

0 

 

0 

 

0 

 
When Jolen was incorporated in Florida, it established its par value at $0.001. Jolen is the surviving 

company of a merger of Revelation MIS, Inc. into Jolen, Inc. Revelation’s par was $0.01. This par value 

difference has been reflected in our Balance Sheet. 

 

Note 5 – Related Parties:  

 

The Company periodically lends funds to related entities. During the year ended September 30, 2016, the 

Company advanced $158,779 to one such entity, which repaid the balance in full prior to year-end. 

Consequently, the balance receivable from this entity was $0 as of September 30, 2016. 
 

During the year ended September 30, 2016, the Company advanced an additional $38,636 to 

another related entity. Total loans to related parties as of September 30, 2016 is $147,415. 
 

During the year ended September 30, 2016, the Company’s CEO transferred $50,000 of Company funds 

to a bank account opened for the benefit of the Company. Since the bank account is in the CEO’s name, 

the balance is accounted for as a related party receivable. As of September 30, 2016, the balance in this 

account (and therefore receivable) was $50,000. 

 

Note 6 – Subsequent  Agreement:  

 

In October and November 2016, the Company issued convertible notes under terms similar to those 

discussed in Note 2 for total proceeds of $502,000. 

 

Management has evaluated subsequent events through December 31, 2016, the date these financial 

statements were available to be issued, noting that there are no significant events requiring disclosure or 

adjustment to these financial statements. 

 

6)  Issuer’s Business, Products and Services 
 

A.   We are an early-stage company that is in the business of licensing technology and intellectual 

property to operators and businesses in the legal cannabis industry nationally. We also provide packaging 

and labeling, lease equipment and lease of real property to such companies. Also, WOWI, Inc. provides a 

plethora of consulting services including proper business structure and management in the ever changing 

legal cannabis space. We provide these services to cultivations, growers, extractors and dispensaries that 

operate legally in states that have legal medicinal and/or recreational legislation. We pride ourselves on 

being at the cutting edge and touting quality, safety, proper structure and adherence to the legislation in 

each and every state.  

 

B.   Incorporation in Florida on February 26, 2015 

 

C.   Primary SIC Code is 0139 for Field Crops. 
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D.   Our fiscal year end is September 30. 

 

7)          Description of Issuer’s Facilities 
 

Our involvement in the professional build out of the 38 acre Pueblo Farm is nearing the completion of its 

first stage that will provide lease revenues amongst other licensing and IP agreements to WOWI, Inc. 

 

The 38 acre farm is fully MED compliant, equipped with 10’ wire top fenced, remote security system, 

fully functioning sprinkler system, and a state of the art reverse osmosis system for water purification. 

The property currently has structures available for administration, storage space, and indoor harvesting 

operations. The farm just finished plans for a state of the art FarmTek greenhouse (10,000 square feet) 

and has received approval by the regional building department to begin construction. The greenhouse 

allows year round harvesting and is a three bay structure all proposed for flowering of product.   

 

8)   Officers, Directors and Control Persons 

 
A.           The name of the chief executive officer, members of the board of directors, as well as control  

persons (>5%) 

 

Anthony Russo   Director, Chairman, CEO/President 

Michael Heilman  Director, Vice President, Secretary 

Charles Sallah   Director, Vice President 

Graciela Moreno  Director, Chief Managing Officer 

Alex Warner   Director 

Jose Ramirez   Director 

 

Anthony Russo    Shareholder with 82.53% of common stock 

     

B. No director or officer has, in the last five years, been the subject of: 

 

1.  A conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding (excluding traffic violations and other minor offenses);  

 

2.  The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, 

by a court of competent jurisdiction that permanently or temporarily enjoined, barred, suspended 

or otherwise limited such person’s involvement in any type of business, securities, commodities, 

or banking activities;  

 

3.  A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities 

and Exchange Commission, the Commodity Futures Trading Commission, or a state securities 

regulator of a violation of federal or state securities or commodities law, which finding or 

judgment has not been reversed, suspended, or vacated; or  

 

4.  The entry of an order by a self-regulatory organization that permanently or temporarily barred, 

suspended or otherwise limited such person’s involvement in any type of business or securities 

activities.  

 

C. Beneficial Shareholders 

 

Anthony Russo     Shareholder with 82.53% of common stock 
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6770 South Yosemite Street, Unit D 

Centennial, CO 80112, USA 

 

9)  Third Party Providers 
 

SEC Counsel 

Michael Williams, Esq. 

Williams Securities Law Firm, P.A. 

Tampa FL 33611 

Office:  813.835.4044 

Email: michael@gopublicdirect.com 

 

Legal Counsel 

Jackson Morris, Esq. 

3116 West North A Street 

Tampa FL 33609 

Phone: 813-874-8854 

Email: Jackson.morris@rule144solution.com 

 

 

10)  Issuer’s Certifications 
 

I, Anthony Russo, certify that: 

 

1. I have reviewed this Quarterly Report of WOWI, Inc. 

 

2. Based on my knowledge, this disclosure statement  does not contain any untrue statement 

of a material fact or omit to state a material fact necessary to make the statements made, 

in light of the circumstances under which such statements were made, not misleading 

with respect to the period covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement fairly present in all 

material respects the financial condition, results of operations and cash flows of the issuer 

as of, and for, the periods presented in this disclosure statement. 

 

Date: January 14, 2017 

 

 
______________________________________ 

Anthony Russo, CEO 

mailto:michael@gopublicdirect.com
mailto:Jackson.morris@rule144solution.com

