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Material Modification to Rights of Security Holders. 

  
On January 6, 2017, the Board of Directors of World Media & Technology Corp. approved the authorization 

and issuance of 100 shares of Series A Super Voting Preferred Stock (“Series A Super Voting Preferred Stock”) to 

the Company’s CEO, Fabio Galdi, in exchange for the cancellation of $250,000 currently owed to Mr. Galdi by the 

Company. 

  

The features of the Series A Super Voting Preferred Stock as set forth in the Certificate of Designation are as 

follows: 

  

1. Voting.  A Holder of the Series A Super Voting Preferred Stock shall have One Million (1,000,000) votes 

for each share of Series A Super Voting Preferred Stock held by him on all matters submitted to the shareholders, 

either at a duly called meeting or by written consent. A holder of the Series A Super Voting Preferred Stock shall 

vote together with the holders of Common Stock as a single class upon all matters submitted to the Common Stock 

shareholders. 

  

2. Dividends.  The holders of Series A Super Voting Preferred Stock of the Corporation shall not be entitled 

to receive dividends paid on the Corporation’s Common Stock. 

  

3. No Liquidation Distribution.  Upon liquidation, dissolution and winding up of the Corporation, whether 

voluntary or involuntary, the holders of the Series A Super Voting Preferred Stock then outstanding shall not be 

entitled to receive out of the assets of the Corporation, whether from capital or earnings available for distribution, 

any amounts which will be otherwise available to and distributed to the Common Stockholders. 

   

4. No Conversion.  The shares of Series A Super Voting Preferred Stock will not be convertible into the 

shares of the Corporation’s Common Stock. 

  

5. Vote to Change the Terms of or Issuance of Series A Super Voting Preferred Stock. The affirmative vote at 

a meeting duly called for such purpose, or written consent without a meeting, of the holders of not less than fifty-one 

(51%) of the then outstanding shares of Series A Super Voting Preferred Stock shall be required for (i) any change 

to the Corporation’s Articles of Incorporation that would amend, alter, change or repeal any of the voting powers, 

preferences, limitations or relative rights of the Series A Super Voting Preferred Stock, or (ii) any issuance of 

additional shares of Series A Super Voting Preferred Stock. 

  

6.Notices.  In case at any time: 

  

(a) the Corporation shall offer for subscription pro rata to the holders of its Common Stock any additional 

shares of stock of any class or other rights; or 

  

(b) there shall be any recapitalization, reorganization, reclassification, consolidation, merger, sale of all or 

substantially all of the Corporation’s assets to another Person or other transaction in each case, which is effected in 

such a way that holders of Common Stock are entitled to receive (either directly or upon subsequent liquidation) 

stock, securities or assets with respect to or in exchange for Common Stock, referred to herein as an “Organic 

Change”; 

  

then, in any one or more of such cases, the Corporation shall give, by first class mail, postage prepaid, or by 

facsimile or by recognized overnight delivery service to non-U.S. residents, addressed to the Registered Holders of 

the Series A Super Voting Preferred Stock at the address of each such Holder as shown on the books of the 

Corporation, (i) at least twenty (20) Trading Days prior written notice of the date on which the books of the 

Corporation shall close or a record shall be taken for such subscription rights or for determining rights to vote in 

respect of any such Organic Change and (ii) in the case of any such Organic Change, at least twenty (20) Trading 

Days’ prior written notice of the date when the same shall take place. Such notice in accordance with the foregoing 

clause (i) shall also specify, in the case of any such subscription rights, the date on which the holders of Common 

Stock shall be entitled thereto, and such notice in accordance with clause (ii) shall also specify the date on which the 

holders of Common Stock shall be entitled to exchange their Common Stock for securities or other property 

deliverable upon such Organic Change. 



  

7. Record Owner.  The Corporation may deem the person(s) in whose name shares of Series A Super Voting 

Preferred Stock shall be registered upon the registry books of the Corporation to be, and may treat them as, the 

absolute owners of the Series A Super Voting Preferred Stock for all purposes, and the Corporation shall not be 

affected by any notice to the contrary. All such payments and such conversion shall be valid and effective to satisfy 

and discharge the liabilities arising under this Certificate of Designations to the extent of the sum or sums so paid or 

the conversion so made. 

  

  

The Company filed the Certificate of Designation of Series A Super Voting Preferred with the Nevada Secretary of 

State on January 12, 2017. 

 

 


