
 

 

 

 

 

GLOBAL CONDIMENTS, INC.  

ANNUAL DISCLOSURE STATEMENT 

December 31, 2014 

Trading Symbol 

GCNT 

  



1) Name of the issuer and its predecessors (if any) 

Global Condiments, Inc.  

2) Address of the issuer’s principal executive offices 

Mailing Address: 

Global Condiments, Inc. 
1955 Baring Blvd 
 Sparks, NV 89434 
 

IR Contact 

None 

3) Security Information 

Trading Symbol: 

GCNT 

 

Exact title and class of securities outstanding: 

CUSIP: 37951B 10 6 

Common 

Par or Stated Value: $0.0001  

Common shares authorized ------ 50,000,000 as of December 31, 2014 

Total shares outstanding ---------  50,000,000 as of December 31, 2014 

 

Preferred 

Preferred shares authorized ------- 20,000,000 as of December 31, 2013 

Total shares outstanding ----------- 0 as of December 31, 2013 

 

Transfer Agent 

Signature Stock Transfer 

2632 Coachlight court 

Plano TX 75093 

Phone: 972 612 4120 

 

Is the Transfer Agent registered under the Exchange Act? Yes 

List any restrictions on the transfer of security: None 



Describe any trading suspension orders issued by the SEC in the past 12 months. List any stock 

split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either 

currently anticipated or that occurred within the past 12 months: 

On December 31, 2013, the Company entered into an Agreement and Plan of Merger (the 

“Merger Agreement”) with Southport Lane Inc., a Delaware corporation (“Southport”), and the 

Company’s wholly-owned Delaware subsidiary, SPL Aquisition Corp. (“Acquisition Corp.”). 

Under the Merger Agreement, at the effective time of the merger, January 1, 2014, Acquisition 

Corp. merged with and into Southport, with Southport being the surviving entity. In connection 

with the closing of this transaction, the Company acquired all of the issued and outstanding 

shares of Southport common stock, and Southport became our subsidiary (the “Acquisition”). 

  

In addition, pursuant to the terms and conditions of the Merger Agreement: 

   The holders of all of the common stock of Southport issued and outstanding immediately 

prior to the closing of the Acquisition exchanged their shares of common stock for 

48,868,264 newly-issued shares of the Company’s common stock. 

   Immediately following the Acquisition, and after giving effect to the cancellation of 

6,450,000 shares of our common stock in connection with the Transfer and Assumption 

Agreement described in Item 2.01 below, there were 50,000,000 shares of the Company’s 

common stock issued and outstanding. 

 

4) Issuance History Control shares (10% or more) 

 

A. The nature of each offering (e.g., Securities Act Rule 504, intrastate, etc.); 

The shares issued by the Company were issued in accordance with the Securities & 

Exchange Act section 4(2) 

  

The holders of all of the common stock of Southport issued and outstanding immediately prior 

to the closing of the Acquisition exchanged their shares of common stock for 48,868,264 newly-

issued shares of the Company’s common stock. 

Immediately following the Acquisition, and after giving effect to the cancellation of 6,450,000 

shares of our common stock in connection with the Transfer and Assumption Agreement 

described in Item 2.01 below, there were 50,000,000 shares of our common stock issued and 

outstanding. 

B. Any jurisdictions where the offering was registered or qualified; 

None 

C. The number of shares offered; 



N/A 

D. The number of shares sold; 

 N/A 

E. The price at which the shares were offered, 

N/A 

F. The trading status of the shares; 

N/A 

G. The certificates evidencing the shares contain a legend stating that the shares have not 

been registered under the Securities Act and set forth the restrictions on transferability 

and sale of the shares under the Securities Act. Officers, directors and control shares are 

restricted from sale and bear a legend setting forth the restrictions on transferability. 

 

5) Financial Statements 

The Company's unaudited financial statements are posted to the OTC Disclosure &News 

Service as a separate report. They were prepared by Warren Wheeler who has sufficient financial 

skills to prepare the books and who has owned and operated his own businesses.    

 

6) Describe the Issuer’s Business, Products and Services 

A. Date and State (or Jurisdiction) of Incorporation: 

The issuer was incorporated in 2009 as a Nevada corporation. 

 

B. The issuer’s primary and secondary SIC Codes; 

Primary SIC Code 1389 

 

C. The issuer’s fiscal year end date; 

December 31 

 

D. Principal products or services, and their markets; 

Global Condiments, Inc. (The “Company” or "GLOBAL") operates as an internet 

wholesaler and retailer of mustard, salsa and other food products.  The Company is 

located in State College, Pennsylvania and was incorporated on September 17, 2009 

under the laws of the State of Nevada. 

 
 

7) Describe the Issuer’s Facilities 

Global Condiments, Inc. is the parent company of Herlocher Foods Online, L.L.C., (“HFO”), a 

company incorporated under the laws of the State of Pennsylvania and has been operating from 

their offices in State College, PA.  



 

8) Officers, Directors, and Control Persons 

A. Names of Officers, Directors, and Control Persons. 

Alexander Burns, Chief Executive Officer 

Charles C. Herlocher, Chief Financial Officer  

Control Persons 

Avery Ellis LLC (Andrew Scherr) – 9,773,653 shares (20%) 

42 Brandon Ave, Livingston, NJ  07039 

Heartland Family Group (Alexander Burns) – 33,474,761 shares (67%) 

41 5th Ave Apt 2E, New York, NY  10003 

Southport Lane Management (Alexander Burns) – 5,619,850 (11%) 

350 Madison Ave 21st Floor, New York, NY  10017 

 

 

  B. Legal/Disciplinary History. Please identify whether any of the foregoing persons 

have, in the last five years, been the subject of: 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding (excluding traffic violations and other minor offenses); 

None 

 

2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, 

barred, suspended or otherwise limited such person’s involvement in any type of 

business, securities, commodities, or banking activities; 

None 

 

3. A finding or judgment by a court of competent jurisdiction (in a civil action), the 

Securities and Exchange Commission, the Commodity Futures Trading Commission, or a 

state securities regulator of a violation of federal or state securities or commodities law, 

which finding or judgment has not been reversed, suspended, or vacated; or 

None 

 

4. The entry of an order by a self-regulatory organization that permanently or temporarily 

barred suspended or otherwise limited such person’s involvement in any type of business 

or securities activities. 



None 

 

C. Beneficial Shareholders of Greater than Five Percent (5%) 

Avery Ellis LLC (Andrew Scherr) – 9,773,653 shares (20%) 

42 Brandon Ave, Livingston, NJ  07039 

Heartland Family Group (Alexander Burns) – 33,474,761 shares (67%) 

41 5th Ave Apt 2E, New York, NY  10003 

Southport Lane Management (Alexander Burns) – 5,619,850 (11%) 

350 Madison Ave 21st Floor, New York, NY  10017 

  

 

9) Third Party Providers 

1. Investment Banker: None 

2. Promoters: None 

3. Legal Counsel: None 

4. Accountants or Auditor: None - The company financial statements are currently prepared 

internally; they are not reviewed or audited. 

5. Public Relations Consultant(s): None 

6. Investor Relations Consultant: None 

 

10) Issuer Certification 

I, Jonathan Landers certify that: 

I have reviewed this annual disclosure statement of Global Condiments, Inc. and based on my 

knowledge, this disclosure statement does not contain any untrue statement of a material fact or 

omit to state a material fact necessary to make the statements made, in light of the circumstances 

under which such statements were made, not misleading with respect to the period covered by 

this disclosure statement; and based on my knowledge, the financial statements, and other 

financial information included or incorporated by reference in this disclosure statement, fairly 

present in all material respects the financial condition, results of operations and cash flows of the 

issuer as of, and for, the periods presented in this disclosure statement. 

 

January 9, 2017

/s/ Jonathan Landers
CEO


