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Item 5.03. Amendments to Articles of Organization or Bylaws; Change in Fiscal Year. 

 

 On December 14, 2016, Sylios Corp (the “Company”) filed a Current Report with OTC Markets 

stating that it would file an Amended and Restated Articles of Incorporation for its wholly owned 

subsidiary, The Greater Cannabis Company, LLC (the “Subsidiary”). The Board of Directors voted on 

December 16, 2016 to forgo this corporate action and has elected to file a Notice of Conversion for the 

Subsidiary. 

 

 The Company will file a Notice of Conversion for the Subsidiary, which will convert the 

Subsidiary from a limited liability company to a for profit corporation. The Subsidiary’s name will change 

to The Greater Cannabis Company, Inc. In the newly filed Articles of Incorporation for the Subsidiary, it 

will designate 500 million shares for common stock and 10 million shares for Preferred stock. 

 

The corporate action of the Subsidiary is being implemented for the purpose of business expansion 

through acquisitions, joint ventures, licensing agreements and for a proposed going public transaction. 
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