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MATERIAL CHANGE REPORT

Name and Address of Company

Carolina Capital Corp.
#202 — 905 W. Broadway Street
Vancouver, B.C. V57 1K3

Date of Material Change

February 15, 2016

News Release

The Company issued a news release relating to the material change on February 15,
2016 through CNW Group Ltd., a copy of which was filed on SEDAR.

Summary of Material Change

The Company granted incentive stock options.

Full Description of Material Change

The Company granted incentive stock options to various directors of the Company to
purchase up to an aggregate of 950,000 common shares in the capital stock of the
Company. The options are granted pursuant to the Company’s stock option plan and will
be subject to applicable regulatory hold periods. The options are exercisable up to five (5)
years from February 15, 2016 at a price of $0.05 per share.

Reliance on Section 7.1(2) or (3) of National Instrument 51-102

Not Applicable.



Item 7. Omitted Information

Not Applicable.

Item 8. Executive Officer

The following executive officer of the Company is available to answer questions regarding
this report:

Stephen Hanson, Chief Executive Officer
#202 — 905 W. Broadway Street
Vancouver, B.C. V57 1K3

Telephone: 604-671-6982
Email: steve@channelcapital.com

Item 9. Date of Report

Dated at Vancouver, British Columbia, this 15" day of February, 2016.



