Rainforest Resources Inc.
(Formerly Amalgamated Gold & Silver Inc.)
Consolidated Balance Sheets

September 30, December 31,
2016 2015
(Unaudited) (Unaudited)

Assets
Current assets $ - $ -
10,865 hectares of timber land and water rights 22,800,000 -
Total Assets $ 22,800,000 $ -
Liabilities and Stockholders' Equity (Deficit)
Current liabilities:

Accounts payable and accrued liabilities $ 1,198,114 $ 1,195,182

Due to related parties 711,836 636,056

Notes payable 274,103 274,103

Total current liabilities 2,184,053 2,105,341
Stockholders’ Equity (Deficit):

Preferred Stock: 150,000,000 authorized, no par value

Series C Preferred Stock, no par value:

0 and 15,000,000 shares issued and outstanding, respectively - -

Series D Preferred Stock, no par value:

1 and 1 share issued and outstanding, respectively - -

Common Stock, no par value :

1,000,000,000 Common Shares Authorized;

47,626,701 and 662,415 Shares Issued and

Outstanding, respectively 28,364,793 5,564,793
Accumulated deficit (7,748,846) (7,670,134)
Total stockholders’ equity (deficit) 20,615,947 (2,105,341)
Total liabilities and Stockholders’ Equity (Deficit) $ 22,800,000 $ -

The accompanying notes are an integral part of these consolidated financial statements.



Rainforest Resources Inc.
(Formerly Amalgamated Gold & Silver Inc.)
Consolidated Statements of Operations

For the Three Months Ended For the Nine Months Ended
September 30, September 30, September 30, September 30,
2016 2015 2016 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue $ - 3 - 3 - % -
Operating Expenses:

General and administrative 12,500 237 78,712 18,118
Total Operating Expenses 12,500 237 78,712 18,118
Income (Loss) from Operations (12,500) (237) (78,712) (18,118)
Net Income (Loss) $ (12,500) $ (237) % (78,712) $ (18,118)
Net Income (Loss) per Common Share -

Basic and Diluted $ (0.00) $ (0.00) $ (0.00) $ (0.03)
Weighted Average Number of Common Shares

Basic and Diluted 47,626,701 633,844 27,387,389 596,382

The accompanying notes are an integral part of these consolidated financial statements.



Rainforest Resources Inc.

(Formerly Amalgamated Gold & Silver Inc.)

Consolidated Statements of Cash Flows

Cash Flows from Operating Activities
Net Income (loss)
Adjustments to reconcile net income (loss) to
net cash used in operating activities:
Increase (decrease) in accounts payable and accrued liabilities
Increase (decrease) in due to related parties
Net cash used in operating activities

Net cash used in investing activities

Net cash provided by financing activities

Net Increase (Decrease) in Cash
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental Schedule of Non-Cash Investing Activities:
32,500,000 shares issued for acquisition of 10,865 hectares
of timber land and water rights

Supplemental Cash Flow Information:

Income taxes paid
Interest paid

The accompanying notes are an integral part of these consolidated financial statements.

For the Nine Months Ended

September 30,
2016

September 30,
2015

(Unaudited)

(Unaudited)

$ (78,712)  $ (18,118)
2,932 18,118

75,780 -

$ - $ -
$ 22,800,000 $ -
$ - $ -
$ -~ 3 -




Rainforest Resources Inc.
(Formerly Amalgamated Gold & Silver Inc.)
Consolidated Statements of Stockholders' Equity
For the Years Ended December 31, 2014 and 2015 and
For the Nine Months Ended September 30, 2016 (Unaudited)

Total
Preferred Stock Common Stock Accumulated Stockholders'
Number of Shares Amount Number of Shares Amount Deficit Equity
Balance - December 31, 2013 (Unaudited) 72,510,101 $ 42,470 326,702 $ 5,552,793 $ (7,526,168) $ (1,930,905)
Partial conversion of promissory note - 03/19/2014 - 3 - 28,571 4,000 - 4,000
Net loss for the year ended December 31, 2014 - - - - (159,908) (159,908)
Balance - December 31, 2014 (Unaudited) 72,510,101 $ 42,470 355,273 % 5,556,793 $ (7,686,076) $ (2,086,813)
Issuance of Series D Preferred Stock -01/11/2015 99 - - - - -
Common shares issued to CEO and director for consulting service 02/17/2015 - - 250,000 - - -
Issuance of Series D Preferred Stock - 02/17/2015 50 - - - - -
Partial conversion of promissory note - 03/02/2015 - - 28,571 4,000 - 4,000
Partial conversion of promissory note - 07/17/2015 - - 28,571 4,000 - 4,000
Issuance of Series D Preferred Stock - 11/27/2015 1 - - - - -
Cancellation of Series D Preferred Stock issued -11/27/2015 (149) - - - - -
Cancellation of Series 2001 convertible preferred stock (22,100) (42,470) - - 42,470 -
Cancellation of Series 2001A Preferred Stock - 11/27/2015 (27,488,000) - - - - -
Cancellation of Series 2001B Preferred Stock - 11/27/2015 (30,000,000) - - - - -
Surrender of Series D Preferred Stock - 12/03/2015 ) - - - - -
Net loss for the year ended December 31, 2015 - - - - (26,528) (26,528)
Balance - December 31, 2015 (Unaudited) 15,000,001 - 662,415 $ 5,564,793 $ (7,670,134) $ (2,105,341)
Cancellation of Common Stock issued to Max Taouil 03/23/16 - - (250,000) - - -
Cancellation of Common Stock issued to Abraham Villigran 03/23/16 - - (285,714) - - -
Conversion of Series C Preferred Stock - 06/22/2016 (15,000,000) - 15,000,000 - - -
Common Stock issued for timber land and water rights - - 2,000,000 3,500,000 - 3,500,000
Common Stock issued for timber land and water rights - - 3,000,000 8,500,000 - 8,500,000
Common Stock issued for controlling interest of R&R Commercial SA - - 500,000 - - -
Common Stock issued for timber land and water rights - - 27,000,000 10,800,000 - 10,800,000
Net loss for the nine months ended September 30, 2016 (Unaudited) - - - - (78,712) (78,712)
Balance - September 30, 2016 (Unaudited) 1 3 - 47,626,701 $ 28,364,793 $ (7,748,846) $ 20,615,947

The accompanying notes are an integral part of these consolidated financial statements.
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