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ITEM 1: Name of the issuer and its predecessors (if any) 

 

Tall Trees LED Company, Inc. August 16, 2016 - Present 

Business Continuity Solutions, Inc. June 23, 2013 – August 16, 2016 

*Extreme Sports Marketing, Inc. April 3, 2009 – June 23, 2013 

*Exosphere Aircraft Company, Inc. December 15, 2008 – April 3, 2009 

*MMA World Holdings, Inc. September 24, 2008 - December 15, 2008 

*Exosphere Aircraft Company, Inc. May 17, 2006 – September 24, 2008 

American Lending & Acquisition Group, Inc. March 16, 1998 – May 17, 2006 

Mortgage Acquisition Group, Inc. July 7, 1997 – March 16, 1998 

 

*On March 17, 2013, American Lending & Acquisition Group, Inc. was merged with and into 

Extreme Sports Marketing, Inc. for administrative purposes.  Although the two businesses had been 

operating as the same business since reincorporation on April 20, 2006, they were technically 

separate legal entities under Florida law. The business has not operated under the name American 

Lending & Acquisition Group, Inc. since May 17, 2006. 

 

ITEM 2: Address of the issuer’s principal executive offices  

 

Company Headquarters 

8180 E Shea Blvd #1033 

Scottsdale, AZ 85260 

 

ITEM 3: Security Information 

Trading symbol: TLED 

Exact title and class of securities outstanding: Common equity CUSIP: 874295108 

Par or Stated Value: $0.001 

Total shares authorized: 500,000,000 as of: September 30, 2016 

Total shares outstanding: 108,978,796 as of: September 30, 2016 

 

Transfer Agent 

Securities Transfer Corporation  

2591 Dallas Parkway, Suite 102 

Frisco, TX 75034 

Phone: (469) 633-0101 

 

The Transfer Agent is registered under the Exchange Act 

 

There are no restrictions on the transfer of the security other than those imposed on certificated 

shares bearing restrictive legends. 
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There have not been any trading suspension orders issued by the SEC in the past 12 months. 

 

There have not been any stock splits, stock dividends, recapitalizations, mergers, acquisitions or 

spin-offs that have occurred within the past 12 months.  

 

ITEM 4: Issuance History 

 

In July 2014, the Company recaptured 8,391,204 shares of stock issued to a previous officer of the 

Company. 

 

In May 2016, the Company issued 12,500,000 shares of its common stock at $0.02 per share, for 

gross proceeds of $250,000. 

 

ITEM 5: Financial Statements - Unaudited 

 

The issuer is providing the following financial statements for the nine months ended September 

30, 2016 and 2015: 

A. Balance sheets; 

B. Statements of operations; 

C. Statements of cash flows; and 

D. Notes to the financial statements. 

 

ITEM 6: Business, Products and Services 
 

Based in Scottsdale, Arizona, Tall Tree LED Company, Inc. (the “Company”) is a developmental 

stage company seeking profitable investment opportunities.  The Company’s acquisition strategy 

is focused on established companies seeking a public vehicle to provide access to investment 

markets for growth funding and liquidity. 

 

ITEM 7: Facilities 

 

The Company has not yet leased office space although it intends to sometime in the future. For the 

time being the Company has been utilizing an office at a Scottsdale location on an informal basis. 

The Company has no legal right to maintain the use of these offices beyond permissive use. 

 

ITEM 8: Officers, Directors and Control Persons 
 

(A) Names of Officers, Directors and Control Persons. 

John Robert Gorman – Chairman of Board of Directors / Chief Executive Officer 
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(B) Legal/Disciplinary History. 

None of the foregoing persons have, in the last five years, been the subject of (1) a 

conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding (excluding traffic violations and other minor offenses); (2) the entry of an order, 

judgment or decree, not subsequently reversed. Suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or 

otherwise limited such person’s involvement in any type of business, securities, 

commodities, or banking activities; (3) a finding or judgment by a court of competent 

jurisdiction (in a civil action), the Securities and Exchange Commission, the Commodity 

Futures Trading Commission, or a state securities or commodities law, which finding or 

judgment has not been reversed, suspended or vacated; or (4) the entry of an order by a self-

regulatory organization that permanently or temporarily barred suspended or otherwise 

limited such person’s involvement in any type of business or securities activities. 

 

(C) Beneficial Shareholders 

 

Name Address No. of 

Shares 

Ownership 

% 

MMA World 

Holdings, Inc. 
175 East 400 South 

Suite 1000 

Salt Lake City, UT 84111  

 

36,000,020 

 

33% 

Hans Huber PO Box 1580 

Kihei, HI 96753 

 

12,500,00 

 

11.5% 

 

ITEM 9: Third Party Providers 
 

Legal Counsel 

John G, Nossiff 

The Nossiff Law Firm, LLP 

300 Brickstone Square, Suite 201 

Andover, MA 01810  

Phone (978) 409-2648 
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ITEM 10: Certification 

 

I, John Gorman, as Chief Executive Officer and Chairman of Tall Trees LED Company, Inc. (“the 

Company) certify that: 

 

1. I have reviewed this Annual disclosure Statements for the nine months ended September 30, 

2016 and 2015 of Tall Trees LED Company, Inc; 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements made, in light of 

the circumstances under which such statements were made, not misleading with respect to the 

period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information included or 

incorporated by reference in this disclosure statement, fairly represent in all material respects 

the financial condition, results of operations and cash flows of the issuer as of, and for, the 

periods presented in this disclosure document. 

 

Date 10/31/16 

/s/ John Gorman John Gorman 

Chief Executive Officer/Chairman 
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ASSETS

CURRENT ASSETS:

Cash and cash equivalents $ 56,583          $ -                    

Prepaids 418               -                    

Accounts receivable 35,500          -                    

Total current assets 92,501          -                    

Property and equipment (net) 19,615          -                    

TOTAL ASSETS $ 112,116        $ -                    

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES:

Accounts payable and accrued liabilities $ 29,129          $ 17,387           

Notes payable -                    15,000           

Total current liabilities 29,129          32,387           

TOTAL LIABILITIES 29,129          32,387           

Commitments and contingencies -                    -                    

STOCKHOLDERS' EQUITY

Common stock, $0.001 par value, 500,000,000 shares authorized, 108,978,796

and 96,478,796 issued and outstanding at September 30, 2016 and December 31, 2015 108,979        96,479           

Additional paid-in capital 245,891        8,391             

Accumulated deficit (271,883)       (137,257)       

Total stockholders' equity (deficit) 82,987          (32,387)         

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 112,116        $ -                    

The accompanying notes are an integral part of these financial statements.

TALL TREES LED COMPANY, INC.

BALANCE SHEETS

(UNAUDITED)

September 30, December 31,

2016 2015
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REVENUE

Revenue $ -                   $ -                   $ -                   $ -                   

Total revenue -                   -                   -                   -                   

OPERATING EXPENSES

General and administrative 9,087           300              11,538         900              

Professional and consulting fees 38,308         -                   123,108       -                   

Total operating expenses 47,395         300              134,646       900              

OTHER INCOME (EXPENSE)

Interest income 9                  -                   20                -                   

Total other income (expense) 9                  -                   20                -                   
  

NET LOSS $ (47,386)        $ (300)             $ (134,626)      $ (900)             

Basic and diluted income per share of common stock $ -                   $ -                   $ -                   $ -                   

Weighted average number of shares outstanding

Three Months Ended September 30,

TALL TREES LED COMPANY, INC.

STATEMENTS OF OPERATIONS

(UNAUDITED)

Nine Months Ended September 30,

2016 20152016 2015

96,748,796     103,048,139   96,748,796     108,978,796   

The accompanying notes are an integral part of these financial statements
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Cash Flows from Operating Activities:

Net loss $ (134,626)    $ (900)           

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation of property and equipment 875            -                

Changes in operating assets and liabilities:

Prepaid expenses (418)           -                

Accounts receivable (35,500)      -                

Accounts payable and accrued liabilities 11,742       900            

Net cash used in operating activities (157,927)    -                

Cash flow from investing Activities

Website development (10,500)      -                

Software (9,990)        -                

Net cash used in investing activities (20,490)      -                

Cash flow from financing Activities

Proceeds from sale of common stock 250,000     -                

Payment of notes payable (15,000)      -                

Net cash provided by fianncing activities 235,000     -                

Net increase in cash and cash equivalents 56,583       -                

Beginning cash and cash equivalents -                -                

Ending cash and cash equivalents $ 56,583       $ -                

Supplemental Disclosures of Cash flow information:

Cash paid for interest $ -                $ -                

Cash paid for income taxes $ -                $ -                

The accompanying notes are an integral part of these financial statements

TALL TREES LED COMPANY, INC.

STATEMENTS OF CASH FLOWS

(UNAUDITED)

Nine Months Ended September 30,

2016 2015



8 
 

Tall Trees LED Company, Inc. 

 

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS 

 

NOTE 1 – NATURE OF OPERATIONS AND BASIS OF PRESENTATION 

 

Based in Scottsdale, Arizona, Tall Trees LED Company, Inc. (the “Company”) is a developmental 

stage company seeking profitable investment opportunities.  The Company’s acquisition strategy 

is focused on established companies seeking a public vehicle to provide access to investment 

markets for growth funding and liquidity. 

 

Effective August 5, 2016, the Company has changed its name to Tall Trees LED Company in 

anticipation of the acquisition of Tall Trees LED, LLC.  The Company will continue trading on 

the OTC markets under the new trading symbol TLED. 

 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

  

Basis of Presentation 
The financial statements of the Company have been prepared in accordance with generally 

accepted accounting principles in the United States of America and are presented in US dollars. 

Operating results for the three and nine month periods ending September 30, 2016 are not 

necessarily indicative of the results that may be expected for the year ended December 31, 2016. 

 

Cash and Cash Equivalents 
For accounting purposes, the Company considers all highly liquid investments with original 

maturities of three months or less at the time of purchase to be cash equivalents. 

 

Accounts Receivable 
Receivables are stated at the amount the Company expects to collect. The Company considers the 

following factors when evaluating the collectability of specific receivable balances: credit-

worthiness of the debtor, past transaction history with the debtor, current economic industry trends, 

and changes in debtor payment terms. If the financial condition of the Company’s debtors were to 

deteriorate, adversely affecting their ability to make payments, additional allowances would be 

required. 

  

The Company maintains an allowance for doubtful accounts for estimated losses resulting from 

the inability of its customers to make required payments. Changes to the allowance for doubtful 

accounts made as a result of management’s determination regarding the ultimate collectability of 

such accounts are recognized as a charge to the Company’s earnings. Specific receivable balances 

that remain outstanding after the Company has used reasonable collection efforts are written off 

through a charge to the valuation allowance and a credit to the receivable.  

  

At September 30, 2016, the Company has determined that all receivable balances are fully 

collectible and, accordingly, no allowance for doubtful accounts has been recorded. 
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Use of Estimates and Assumptions 

The preparation of financial statements in conformity with accounting principles generally 

accepted in the United States of America requires management to make estimates and assumptions 

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenues and expenses 

during the reporting period. Actual results could differ from those estimates. 

 

Revenue Recognition 

The Company recognizes revenue on arrangements in accordance with the Securities and Exchange 

Commission Staff Accounting Bulletin No. 101 “Revenue Recognition in Financial Statements” 

and No. 104 “Revenue Recognition.” In all cases, revenue is recognized only when price is fixed 

or determinable, persuasive evidence of an arrangement exists, the service is performed 

collectability is reasonably assured. 

 

Prepaid Expenses 
Prepaid expenses consist of various payments that the Company has made in advance for goods or 

services to be received in the future. These prepaid expenses include service contracts paid in 

advance. 

 

Property and Equipment 
Property and equipment are stated at cost less accumulated depreciation and amortization. 

Depreciation and amortization is computed on a straight-line basis over the estimated useful lives 

of the respective assets or, in the case of leasehold improvements, the remaining lease term, if 

shorter. When assets are retired or otherwise disposed of, the assets and related accumulated 

depreciation are removed and the resulting gains or losses are recorded as part of other income or 

expense in the statements of operations. Repairs and maintenance costs are expensed as incurred. 

 

The estimated useful lives of the property and equipment are as follows: 

  

Property and Equipment   Estimated Useful Life 

Website development costs   3 years 

Software  3 years 

 

Net Income (Loss) per Share 
Basic Income (loss) per common share is computed based upon the weighted average Common 

shares outstanding as defined by Financial Accounting Standards No. 128, “Earnings per Share.” 

Diluted income per share includes the dilutive effects of stock options, warrants, and stock 

equivalents. To the extent of stock options, warrants, stock equivalents and warrants are 

antidilutive; they are excluded from the calculation of diluted income per share. 

 

NOTE 3 – GOING CONCERN 

 

The Company’s financial statements are prepared using generally accepted accounting principles 

in the United States of America applicable to a going concern which contemplates the realization 

of assets and liquidation of liabilities in the normal course of business.  The Company does not 

currently have an established ongoing source of revenues sufficient to cover its operating costs 
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and allow it to continue as a going concern.  The ability of the Company to continue as a going 

concern is dependent on the Company obtaining adequate capital to fund operating losses until it 

becomes profitable.  If the Company is unable to obtain adequate capital, it could be forced to 

cease operations. 

 

In order to continue as a going concern, the Company will need, among other things, additional 

capital resources.  Management’s plan is to obtain such resources for the Company by obtaining 

capital from equity and/or debt financing.  However, management cannot provide any assurances 

that the Company will be successful in accomplishing any of its plans. 

 

The ability of the Company to continue as a going concern is dependent upon its ability to 

successfully accomplish the plans described in the preceding paragraph and eventually secure 

other sources of financing and attain profitable operations.  The accompanying financial statements 

do not include any adjustments that might be necessary if the Company is unable to continue as a 

going concern. 

 

NOTE 4 – PROPERTY AND EQUIPMENT 
 

Property and equipment consisted of the following at September 30, 2016 and December 31, 2015: 

 

    
As of September 

30, 2016   
As of December 

31, 2014   
Estimated 

Useful Life 

Website development     10,996     -   3 years 

Software   9,990   -  3 years 

Total     20,490     -     

Less: accumulated depreciation     (875)     -     

    $ 19,615   $ -     

 

The Company records depreciation expense on a straight-line basis over the estimated life of the 

related asset (approximately 3 years). The Company recorded depreciation expense of $875 during 

the nine months ended September 30, 2016. 

 

NOTE 5 – NOTES PAYABLE 
 

In March 2014, the company issued a $15,000 short-term note to fund business operations.  The 

note is payable on demand and bears no interest to the holder.   The Company fully paid this note 

in May 2016. 

 

NOTE 6 – EQUITY 

 

On May 9, 2016, the Company issued 12,500,000 shares of its common stock at $0.02 per share, 

for gross proceeds of $250,000. 

 

On July 20, 2016, the company filed Articles of Amendment with the state of Florida increasing 

its authorized common shares from 250 million to 500 million. 

NOTE 7 - SUBSEQUENT EVENTS 
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Management evaluated events and transactions that occurred after the balance sheet date for 

potential recognition and disclosure through the date on which the financial statements were issued 

and has determined that there have been no transactions requiring disclosure. 

 


