
 

 

FAVORED, INC. (AKA Empire Mobile Studios) 

Condensed Consolidated Balance Sheets 

December 31, 2015 

(Unaudited) 

   

    

 December 31, 

2015 

December 31, 

2014 

ASSETS      

       

Current Assets      

Cash   13,816 $ 3,624 

Total Current Assets  13,816  3,624 

     

Other Assets     

    Investment in Subsidiary  -  - 

   Goodwill  30,000  30,000 

Total Other Assets  -  - 

Total Assets   $         43,816 $ 33,624 

       

LIABILITIES AND STOCKHOLDERS’ DEFICIT      

       

Current Liabilities      

Accrued Liabilities  62,258  63,552 

Accrued Salary and Wages  -  - 

Notes Payable-Related Party  847,256  836,190 

Notes Payable-Non-Related Party     

Working Capital Advances  -  - 

Total Current Liabilities   909,514  899,742 

       

Stockholders’ Deficit      

Common Stock (500,000,000 shares authorized, par 

value 0.0001, 300,000,000 shares issued and 

outstanding at December 31, 2015 and 2014)    

 

 

 

30,000 

  

 

 

30,000   

Accumulated deficit   (895,698)  (896,118) 

Total Stockholders’ Deficit   (865,698)  (866,118) 

 Total Liabilities and Stockholders’ Deficit   $          43,816 $ 33,624   

              
       

  

  

 

 

The Accompanying Notes are an Integral Part of These Financial Statements 



 

FAVORED, INC. (AKA Empire Mobile Studios) 

Condensed Consolidated Income Statements 

(Unaudited) 
 

          

    

 For the Year 

Ended 

 For the Year 

Ended 

     Dec. 31, 2015  Dec. 31, 2014 

Revenues  $ 151,956 $ 17,781 

      

Less:      

Operating Expenses       

    Software Development   3,040  23,626 

Merchant Processing Fees   123,241  3,308 

General and Administrative    25,255  1,945 

Wages    -  - 

        

Loss from operations    420  (11,098) 

        

Other expense       

Interest expense      - 

Total other expense      - 

        

Net Income (Loss)   $ 420 $ (11,098) 

        

Net Income (Loss) Per Common Share – 

Basic and Diluted   

 

$ 

 

0.00 

 

$ 0.00 

        

Weighted Average Number of Common 

Shares Outstanding   

  

- 

 

- 

                       

       

  

The Accompanying Notes are an Integral Part of These Financial Statements 

 



 

FAVORED, INC. (AKA Empire Mobile Studios) 

Condensed Consolidated Statements of Cash Flows 

(Unaudited) 

 

          

    

For the Year 

Ended   

For the Year 

Ended  

 

  

December 31, 

2015        Dec. 31, 2014 

Operating Activities               

Net income (loss)   $ 420 

 

 $ (11,098)  

 Adjustments to reconcile net loss to cash used in 

operating activities:        330      300    

    Income Tax Payable         

Changes in operating assets and liabilities:              

   Accounts payable and accrued liabilities   (1,294)   964   

Accrued payroll          -    

Net Cash Used in Operating Activities     (544 )   10,434  

                 

Investing Activities   -   -   

         

Financing Activities         

   Proceeds from Notes Payable – Related Party   11,066   6,598   

   Proceeds from working capital advances   -   -   

Net Cash Used in Operating Activities     11,066    6,598   

         

         

Decrease in Cash     10,522 

 

  (3,836)  

                 

Cash - Beginning of Period     3,624     7,460    

                

Cash - End of Period   $ 13,816   $  3,624    

                

Supplemental Disclosure of Cash Flow Information               

Stock issued to acquire subsidiaries  $ ---  $ —     

         

Cash paid for:               

Interest   $ —      $ —      

Income taxes   $ —      $ —      

                

The Accompanying Notes are an Integral Part of These Financial Statements 

  



 


