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QUARTER ENDED JUNE 30, 2016 

 
OTC MARKETS GROUP 

 
Vemanti Group, Inc. (A Nevada Company) 

 
QUARTERLY REPORT 

As of June 30, 2016 
 
 

All information in this Information and Disclosure Statement has been compiled to fulfill the disclosure 
requirements of rule 15c2-11 (a) promulgated under the Securities and Exchange Act of 1934, as amended. The 
enumerated captions contained herein correspond to the sequential format set forth in the rule. 
 
No Dealer, salesmen or any other person has been authorized to give any information, or to make any 
representations, not contained herein in connection with the issuer. Such information or representations, if made, 
must not be relied upon as having been authorized by the issuer, and: 
 
Delivery of this information file does not any time imply that the information contained herein is correct as of any 
time subsequent to the date first written above. 
The undersigned hereby certifies that the information herein is true and correct to the best of their knowledge and 
belief. 
 
Date: August 17, 2016 
 
Vemanti Group, Inc. 
 
By: /s/ Mr. Tan Tran 
 
Name: Tan Tran 
Position: CEO / President 
Phone: 949-559-7200 x6168 
E-mail: tan.tran@vemanti.com  
Website: www.vemanti.com  
 

 

OTC Pink Basic Disclosure Guidelines 

 
1) Name of the issuer and its predecessors (if any) 
 
The Exact name of the Issuer is Vemanti Group Inc. 
 
2) Address of the issuer’s principal executive offices 
 
Company Headquarters 
5000 Birch Street 
West Tower – 3rd Floor  
Newport Beach, CA 92660 
949-559-7200 x6168 
tan.tran@vemanti.com 
www.vemanti.com 
 
IR Contact 



2 
 

Richard Oravec 
277 West 11th Street, Suite 2F 
NY, NY. 10014 
 (949) 559-7200 Ext. 6170 
richard.oravec@vemanti.com 
www.vemanti.com 
 
 
3) Security Information 
 
Trading Symbol: VMNT 
Exact title and class of securities outstanding: Common Class A Shares 
CUSIP: 92259A 102 
Par or Stated Value: .0001 
Total shares authorized:  500,000,000   as of: June 30, 2016 
Total shares outstanding: 44,470,000   as of: June 30, 2016 
 
Additional class of securities: Not Applicable 
 
 
 
Transfer Agent 
Globex Stock Transfer Inc. 
780 Deltona Blvd, Suite 202  
Deltona, FL. 32725 
386-206-1133 
 
The transfer agent is registered under the Exchange Act.   
 
List any restrictions on the transfer of security:  
 
None 
 
Describe any trading suspension orders issued by the SEC in the past 12 months.    
 
None 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
None 
 
4)  Issuance History  
 
List below any events, in chronological order, that resulted in changes in total shares outstanding by the issuer in the 
past two fiscal years and any interim period.  The list shall include all offerings of equity securities, including debt 
convertible into equity securities, whether private or public, and all shares or any other securities or options to 
acquire such securities issued for services, describing (1) the securities, (2) the persons or entities to whom such 
securities were issued and (3) the services provided by such persons or entities.  The list shall indicate:  
 

A. The nature of each offering (e.g., Securities Act Rule 504, intrastate, etc.);  
 

Securities Act Rule 504 
 
B. Any jurisdictions where the offering was registered or qualified;  
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Federally through Form D 
 
C. The number of shares offered;  

 
4,470,000 
 
D. The number of shares sold;  

 
4,470,000 
 
E. The price at which the shares were offered, and the amount actually paid to the issuer;  

 
 40,000,000 shares in connection with the exchange for 100% of the membership interest in VoiceStep 

Telecom, LLC. 
 
 1,000,000 shares for cash proceeds of $100; 

 

 600,000 shares for services rendered valued at $60; 
 
 370,000 shares for cash proceeds of $37,000; and 

 

 500,000 shares for services rendered valued at $50,000. 
 

 2,000,000 shares for debt conversion valued at $2,000. 
 

 
 
F. The trading status of the shares; and  

 
A 144 opinion was issued for the trading of 4,470,000 shares 
 
G. Whether the certificates or other documents that evidence the shares contain a legend (1) stating that the 

shares have not been registered under the Securities Act and (2) setting forth or referring to the restrictions 
on transferability and sale of the shares under the Securities Act.  
 

All Shares were issued with restrictive legend and are subject to resale under 144 Rules. 
 
 
 
5)  Financial Statements  
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The accompanying notes are an integral part of these consolidated unaudited financial statements. 
 
 
 
 
 
  
 

June 30, December 31,
2016 2015

Current Assets:

Cash $ 21,890          $ 47,028        

Accounts receivable 9,108           7,712          

Other current assets 20,000          20,000        

Total current assets 50,998         74,740        

Equipment, net -                  709            
TOTAL ASSETS $ 50,998         $ 75,449        

Current Liabilities:

Accounts payable $ 948              $ 3,904         

Accrued expenses 15,440         14,170        

Advance from stockholder 500              500            

Note payable, current, net of discount of $0 and $1,257 45,837         45,159        

Total current liabilities 62,725          63,733        

Note payable, net of current portion 79,195          102,643      

TOTAL LIABILITIES 141,920        166,376      

STOCKHOLDERS' EQUITY (DEFICIT):

Preferred stock, $0.0001 par value, 50,000,000 shares authorized,

40,000,000 and 40,000,000 shares issued and outstanding, respectively 4,000           4,000         

Common stock, $0.0001 par value, 500,000,000 shares authorized,

44,470,000 and 41,970,000 shares issued and outstanding, respectively 4,447           4,197         

Additional paid-in capital 208,296       79,463        

Accumulated deficit (307,665)      (178,587)     

Total stockholders' equity (deficit) (90,922)        (90,927)      

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT) $ 50,998         $ 75,449        

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)

ASSETS

Vemanti Group, Inc. and Subsidiary
 Consolidated Balance Sheets

(Unaudited)
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The accompanying notes are an integral part of these consolidated unaudited financial statements. 
 

 
  
  

Consolidated Statements of Operations

2016 2015 2016 2015

Sales $ 121,635          $ 155,450          $ 255,243          $ 304,238        

Cost of services 31,621           40,224           71,584           91,003          

Gross profit 90,014           115,226          183,659          213,235        

Operating expenses:

General and administrative expenses 187,588          95,899           307,734          197,141        

     Total operating expenses 187,588          95,899           307,734          197,141        

Income (loss) from operations (97,574)          19,327           (124,075)        16,094          

Other income (expense)

Interest expense (2,116)            (3,895)            (5,634)            (6,831)           

Other income 362                180                631                449               

     Total other income (expense) (1,754)            (3,715)            (5,003)            (6,382)           

Income (loss) before provision for income taxes (99,328)          15,612           (129,078)        9,712            

Provision for income taxes -                    3,500             -                    3,500            

Net income (loss) $ (99,328)          $ 12,112           $ (129,078)        $ 6,212            

Weighted average shares outstanding :

Basic 44,448,022     41,970,000     43,225,495     41,970,000    

Diluted 44,448,022     41,970,000     43,225,495     41,970,000    

Earnings (loss) per share

Basic $ (0.00)              $ 0.00               $ (0.00)              $ 0.00              

Diluted $ (0.00)              $ 0.00               $ (0.00)              $ 0.00              

Vemanti Group, Inc. and Subsidiary

(Unaudited)

Six Months Ended June 30,Three Months Ended June 30,
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The accompanying notes are an integral part of these consolidated unaudited financial statements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 

Additional Total 
Paid-in Accumulated Stockholders'

Shares Amount Shares Amount Capital Deficit Deficit
Balance, December 31, 2015 $ 40,000,000 $ 4,000        41,970,000 $ 4,197       $ 79,463   $ (178,587)  $ (90,927)       

Stock-based compensation -                  -                500,000      50            127,033 -               127,083       

Issuance of stock for conversion of convertible note -                  -                2,000,000   200          1,800     -               2,000           

Net loss for the six months ended June 30, 2016 -                  -                -                  -               -             (129,078)  (129,078)     

Balance, June 30, 2016 $ 40,000,000 $ 4,000        44,470,000 $ 4,447       $ 208,296 $ (307,665)  $ (90,922)       

Common Stock

Vemanti Group, Inc. and Subsidiary

(Unaudited)
Consolidated Statement of Stockholders' Equity (Deficit)

Preferred Stock
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The accompanying notes are an integral part of these consolidated unaudited financial statements. 

2016 2015

OPERATING ACTIVITIES:

Net income (loss) $ (129,078)                  $ 6,212                     

Adjustments to reconcile net income (loss) to

   net provided by (used in) operating activities:

Depreciation 709                           852                        

Stock-based compensation 127,083                    12,500                   

Amortization of debt discount 1,257                        1,230                     

Change in current assets and liabilities:

Accounts receivable (1,396)                      2,626                     

Other current assets -                               (96)                         

Accounts payable (2,956)                      1,120                     

Accrued expenses 1,270                        5,348                     

Income tax payable -                               3,500                     

Net cash provided by (used in) operating activities (3,111)                      33,292                   

FINANCING ACTIVITIES:

Repayment of notes payable (22,027)                    (20,805)                  

Net cash used in financing activities (22,027)                    (20,805)                  

NET INCREASE (DECREASE) IN CASH (25,138)                    12,487                   

CASH, BEGINNING BALANCE 47,028                      65,223                   

CASH, ENDING BALANCE $ 21,890                      $ 77,710                   

CASH PAID FOR:

Interest $ 5,634                        $ 6,831                     

Income taxes $ -                               $ -                             

SUPPLEMENTAL DISCLOSURE OF NON-CASH ACTIVITIES:

Conversion of notes payable for common stock $ 2,000                        $ -                             

Vemanti Group, Inc. and Subsidiary

Consolidated Statements of Cash Flows

(Unaudited)

Six Months Ended June 30,



Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 
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Note 1 - Organization and Basis of Presentation 
 
Organization and Line of Business 
  
Vemanti Group, Inc., (“Vemanti”) was incorporated on April 3, 2014 under the laws of the state of Nevada.  
VoiceStep Telecom, LLC, a California limited liability company, was formed on January 27, 2005 and originally 
founded in 2002 (“VoiceStep”).  On April 3, 2014, the sole member of VoiceStep exchanged 100% of his 
membership interest in VoiceStep for 40,000,000 shares of Vemanti’s common stock and 40,000,000 shares of 
Vemanti’s preferred stock.  Vemanti and its wholly-owned subsidiary, VoiceStep are hereafter referred to as the 
“Company.” 
 
The Company seeks to be active in high-growth and technology-driven markets. It plans to grow through 
acquisitions by looking for businesses that have start-able products and partner with them, starting a joint-venture 
with an equity stake or making them a wholly owned subsidiary. It focuses mainly on scale-ups, seeking to create 
long-term sustainable value and diversification. 
 
Through its current and sole wholly-owned subsidiary, the Company provides a one-stop resource for network 
communication needs. The Company’s network offers availability, coverage and flexibility, and enables the 
following technology solutions: unified communications, data center services, content delivery, voice over IP 
(VoIP) and cloud computing. 
   
Basis of Presentation 
 
The accompanying consolidated financial statements include the accounts of the Company and its wholly-owned 
subsidiary, VoiceStep.  Prior to April 3, 2014 the financial statement only included the accounts of VoiceStep.  The 
accompanying financial statements have been prepared in conformity with accounting principles generally accepted 
in the United States of America.  All significant intercompany transactions and balances have been eliminated. 
 
Interim Financial Statements 
 
The interim financial information furnished herein reflects all adjustments, consisting only of normal recurring 
adjustments, which in the opinion of management, are necessary to fairly state the Company’s financial position, the 
results of its operations, and cash flows for the periods presented. The results of operations for the six months ended 
June 30, 2016 are not necessarily indicative of the results for the year ending December 31, 2016. The 
accompanying interim financial statements do not include all the disclosures normally presented in annual financial 
statements. 
 
Note 2 – Summary of Significant Accounting Policies 
 
Accounting Method 
 
The Company’s financial statements are prepared using the accrual method of accounting. The Company has elected 
a fiscal year ending on December 31. 
 
Use of Estimates  
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions. These estimates and assumptions affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 
reported amounts of revenues and expenses during the reporting period. Significant estimates made by management 
include, among others, revenue recognition.  Actual results could differ from those estimates. It is possible that 
accounting estimates and assumptions may be material to the Company due to the levels of subjectivity and 
judgment involved. 
 



Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 
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Cash and Cash Equivalents  
 
Cash and cash equivalents include cash on hand and cash in time deposits, certificates of deposit and all highly 
liquid debt instruments with original maturities of six months or less.  As of June 30, 2016 and December 31, 2015, 
the Company had no cash equivalents. 
 
 
 
 
Accounts Receivable  
 
The Company regularly reviews collectability and establishes an allowance for doubtful accounts as necessary using 
the allowance method. The receivables are not collateralized.  
 
The Company estimates the ability to collect receivables by performing ongoing credit evaluations of its customers’ 
financial condition. Estimates are based on assumptions and other considerations, including payment history, credit 
ratings, customer financial performance, industry financial performance and aging analysis. The Company reviews 
its accounts receivable by aging category and to identify customers with known disputes or collection issues. In 
determining the allowance, the Company makes judgments about the creditworthiness of a majority of its customers 
based on ongoing credit evaluations. The Company also considers its historical level of credit losses and current 
economic trends that might impact the level of future credit losses. Accounts receivable are written-off when they 
are deemed uncollectible.  
 
Equipment 

Equipment is stated at cost. Expenditures for maintenance and repairs are charged to earnings as incurred; additions, 
renewals and betterments are capitalized. When equipment is retired or otherwise disposed of, the related cost and 
accumulated depreciation are removed from the respective accounts, and any gain or loss is included in operations. 
Depreciation of equipment is provided using the straight-line method for substantially all assets with estimated lives 
as follows: 
 

Software licenses 5 years 
Computer equipment 5 years 

 
Long-Lived Assets  
 
The Company applies the provisions of ASC Topic 360, “Property, Plant, and Equipment,” which addresses 
financial accounting and reporting for the impairment or disposal of long-lived assets. ASC 360 requires impairment 
losses to be recorded on long-lived assets used in operations when indicators of impairment are present and the 
undiscounted cash flows estimated to be generated by those assets are less than the assets’ carrying amounts. In that 
event, a loss is recognized based on the amount by which the carrying amount exceeds the fair value of the long-
lived assets. Loss on long-lived assets to be disposed of is determined in a similar manner, except that fair values are 
reduced for the cost of disposal. Based on its review at June 30, 2016 and December 31, 2015, the Company 
believes there was no impairment of its long-lived assets.  
  
Revenue Recognition  
 
The Company recognizes revenues derived from sub-leasing telecommunications infrastructure and the provision of 
telecommunications and colocation services when the service has been provided and when there is persuasive 
evidence of an arrangement, the fee is fixed or determinable, and collection of the receivable is reasonably assured. 
Taxes collected from customers and remitted to a governmental authority are reported on a net basis and are 
excluded from revenue. Most revenue is billed in advance on a fixed-rate basis. The remainder of revenue is billed 
in arrears on a transactional basis determined by customer usage.  
 



Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 
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The Company often bills customers for upfront charges. These charges relate to down payments or prepayments for 
future services or equipment and are influenced by various business factors including how the Company and 
customer agree to structure the payment terms. These payments are recognized as deferred revenue until the service 
is provided or equipment is delivered and installed.  All ongoing fees are billed and recognized as revenue on a 
monthly basis as service is provided. 
 
 
 
 
 
Stock-Based Compensation  
 
The Company records stock-based compensation in accordance with FASB ASC Topic 718, “Compensation – Stock 
Compensation.” FASB ASC Topic 718 requires companies to measure compensation cost for stock-based employee 
compensation at FV at the grant date and recognize the expense over the employee’s requisite service period. The 
Company recognizes in the statement of operations the grant-date FV of stock options and other equity-based 
compensation issued to employees and non-employees.  
 
Income Taxes  
 
The Company accounts for income taxes in accordance with ASC Topic 740, “Income Taxes.” ASC 740 requires a 
company to use the asset and liability method of accounting for income taxes, whereby deferred tax assets are 
recognized for deductible temporary differences, and deferred tax liabilities are recognized for taxable temporary 
differences. Temporary differences are the differences between the reported amounts of assets and liabilities and 
their tax bases. Deferred tax assets are reduced by a valuation allowance when, in the opinion of management, it is 
more likely than not that some portion, or all of, the deferred tax assets will not be realized.  Deferred tax assets and 
liabilities are adjusted for the effects of changes in tax laws and rates on the date of enactment. 
 
Under ASC 740, a tax position is recognized as a benefit only if it is “more likely than not” that the tax position 
would be sustained in a tax examination, with a tax examination being presumed to occur. The amount recognized is 
the largest amount of tax benefit that is greater than 50% likely of being realized on examination. For tax positions 
not meeting the “more likely than not” test, no tax benefit is recorded. The adoption had no effect on the Company’s 
consolidated financial statements.  
 
As a limited liability company, VoiceStep’s taxable income or loss is allocated to members in accordance with their 
respective percentage ownership. Therefore, no provision or liability for federal income taxes has been included in 
the financial statements. In the event of an examination of VoiceStep’s tax return, the tax liability of the members 
could be changed if an adjustment in VoiceStep’s income is ultimately sustained by the taxing authorities. 
 
Basic and Diluted Earnings Per Share 
 
Earnings per share is calculated in accordance with ASC Topic 260, “Earnings Per Share.” Basic earnings per share 
(“EPS”) is based on the weighted average number of common shares outstanding. Diluted EPS is based on the 
assumption that all dilutive convertible shares and stock warrants were converted or exercised. Dilution is computed 
by applying the treasury stock method. Under this method, options and warrants are assumed to be exercised at the 
beginning of the period (or at the time of issuance, if later), and as if funds obtained thereby were used to purchase 
common stock at the average market price during the period. There are no potentially dilutive securities outstanding 
during any periods presented.  For purposes of the EPS, the exchange of 100% interest of VoiceStep for 40,000,000 
shares of Vemanti common stock is assume to have occurred on January 1, 2013. 
 
Note 3 – Other Current Assets 
 
Other current assets at June 30, 2016 and December 31, 2015 consisted of refundable deposits with vendors to 
establish credit. 



Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 
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Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 
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Note 4 – Equipment 
 
Equipment at June 30, 2016 and December 31, 2015 consisted of the following: 
 

June 30, December 31, 
2016 2015 

Software licenses $ 32,188 $ 32,188 
Computer equipment 13,323 13,323 

45,511 45,511 
Less accumulated depreciation (45,511) (44,802) 

Equipment, net $ - $ 709 
 
Depreciation expense for the six months ended June 30, 2016 and 2015 was $709 and $852, respectively. 
 
Note 5 – Notes Payable 
 
Notes payable at June 30, 2016 and December 31, 2015 consisted of the following:  
 

June 30, December 31, 
2016 2015 

Note payable to bank; interest at 6.35% per 
annum; monthly principal and interest 
payments of $4,398; due on January 28, 2019.  
This note is secured by virtually all the assets 
of the Company. $ 122,032 $ 144,059  
     
 
Note payable to an individual; non-interest 
bearing, but if not paid by due date interest 
accrues at 5% per year; due on April 1, 2016.  
This note can be converted into shares of 
common stock at the option of the holder at a 
rate of $0.001 per share any time after April 1, 
2015 if the note remains unpaid. The holder is 
limited to holding less than 5% of the 
outstanding shares. 3,000 5,000  
Total 125,032 149,059  
Debt discount - (1,257) 
Total, net of discount 125,032 147,802  
Less current portion (45,837) (45,159) 

Note payable, long-term portion $ 79,195 $ 102,643  
 
As of April 1, 2015, the above note payable for $5,000 was not repaid, therefore, the note became convertible into 
shares of the Company’s common stock at $0.001 per shares at the option of the note holder.  The Company 
determined that the note contained a beneficial conversion feature which is limited to the face amount of the note 
payable.  This beneficial conversion feature has been recorded in the financial statements to additional paid-in 
capital and as a discount to the note payable. The debt discount is being amortized over the remaining term of the 
note.  The Company recognized interest expense of $1,257 during the six months ended June 30, 2016 related to the 
amortization of the debt discount.  During the quarter ended June 30, 2016, $2,000 of this note was converted into 
2,000,000 shares of common stock. 



Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 
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Aggregate future maturities of notes payable at June 30, 2016 are as follows: 

 
Years Ending June 30, 

2017 $ 45,837 
2018 49,108 
2019 30,087 

$ 125,032 
 
Note 6 – Stockholders’ Equity (Deficit) 
 
Members’ Interest 
 
VoiceStep is governed by the terms and conditions of the Limited Liability Company Agreement (the Agreement) 
dated May 3, 2005, as amended on January 27, 2014.  VoiceStep shall continue until terminated in accordance with 
the terms of the Agreement or as provided by law, including events of dissolution.  VoiceStep shall be dissolved 
only upon any of the following events: (i) the vote of Member(s) holding a majority to the dissolution and winding 
up of VoiceStep, (ii) the entry of a decree of judicial dissolution of VoiceStep and (iii) at any time there are no 
Member(s), subject to remedy within 90 days of occurrence of termination event by the last remaining Member in 
writing. 
 
VoiceStep originally consisted of two Members each owning 50% of VoiceStep.  On January 27, 2014, one of the 
members was bought out with the remaining member owning 100% of the membership interest in VoiceStep.   On 
April 3, 2014, the remaining member exchanged his 100% interest in VoiceStep for 40,000,000 shares of Vemanti 
common stock. 
 
VoiceStep made distributions to its members totaling $314,079 during the years ended December 31, 2014.  
 
Preferred stock 
 
The Company has authorized the issuance of 50,000,000 shares of preferred stock, $0.0001 par value.  At June 30, 
2016 and December 31, 2015, the Company had 40,000,000 and 40,000,000, respectively, shares of preferred stock 
issued and outstanding. (See Note 1) 
 
Common stock 
 
The Company has authorized the issuance of 500,000,000 shares of common stock, $0.0001 par value.  At June 30, 
2016 and December 31, 2015, the Company had 44,470,000 and 41,970,000, respectively, shares of common stock 
issued and outstanding. 
  
On March 25, 2015, the Company granted 500,000 shares of restricted stock under the Vemanti Group, Inc. 2015 
Stock Incentive Plan to a consultant.  The shares vested on March 25, 2016 and were issued to the consultant on 
that.  The value of the restricted stock awards was $50,000 based on the fair value of the Company’s common stock 
on the grant date. This amount was amortized to compensation expense over the one-year vesting period.  
 
On November 30, 2015, the Company granted 250,000 shares of restricted stock under the Vemanti Group, Inc. 
2015 Stock Incentive Plan to a consultant.  The shares vest on November 30, 2016 and will be issued to the 
consultant on that date as long as the consultant still has a relationship with the Company.  The value of the 
restricted stock awards was $25,000 and is based on the fair value of the Company’s common stock on the grant 
date. This amount is being amortized to compensation expense over the one year vesting period.  
 



Vemanti Group, Inc. and Subsidiary 
Notes to Consolidated Financial Statements 

June 30, 2016  
(Unaudited) 

 
 

15 
 

On May 18, 2016, the Company granted 500,000 shares of restricted stock under the Vemanti Group, Inc. 2015 
Stock Incentive Plan to a board member.  The shares vest immediately.  The value of the restricted stock awards was 
$100,000 and is based on the fair value of the Company’s common stock on the grant date.  
 
During the six months ended June 30, 2016, the Company recognized compensation expense of $127,083 related to 
these stock grants.  As of June 30, 2016, the unamortized portion of the compensation expense was $10,417 which 
will be amortized to expense through November 2016. 
 
Stock options 
 
On March 25, 2015, the Company’s board of directors adopted the Vemanti Group, Inc. 2015 Stock Incentive Plan 
(the “Plan”).  The Plan is designed to help attract and retain, for the Company and its affiliates, personnel of superior 
ability for positions of exceptional responsibility, to reward those personnel for their services and to motivate such 
individuals through added incentives to further contribute to the success of the Company and its affiliates.  The Plan 
shall terminate upon the close of business on the day next preceding the tenth (10th) anniversary of the effective date 
and may be terminated on any earlier date.  Award Agreements outstanding on such date shall continue to have 
force and effect in accordance with the provisions thereof. There are currently no awards outstanding under the Plan. 
 
Note 7 – Commitments and Contingencies 
 
Indemnities and Guarantees  
 
During the normal course of business, the Company has made certain indemnities and guarantees under which it 
may be required to make payments in relation to certain transactions. These indemnities include certain agreements 
with (i) the Company's officers, under which the Company may be required to indemnify such persons for liabilities 
arising out of their employment relationship, (ii) certain customers who enter into collocation agreements. The 
duration of these indemnities and guarantees varies and, in certain cases, is indefinite. The majority of these 
indemnities and guarantees do not provide for any limitation of the maximum potential future payments the 
Company could be obligated to make. Historically, the Company has not been obligated to make significant 
payments for these obligations and no liabilities have been recorded for these indemnities and guarantees in the 
accompanying balance sheet. 
 
  



Vemanti Group, Inc. and Subsidiary 
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6)  Describe the Issuer’s Business, Products and Services 
 
Describe the issuer’s business so a potential investor can clearly understand the company.  In answering this item, 
please include the following: 
 

A. a description of the issuer’s business operations; 
 
Vemanti Group, Inc., ("Vemanti") was incorporated on April 3, 2014 under the laws of the State of Nevada. 
We are a holding company that seeks to grow and create value through acquisitions, integration, 
investment, and development of emerging companies in various key industries.  
 
We focus in mainly technology and high-growth markets, seeking to create value and growth for our 
businesses and shareholders throughout economic cycles. We operate our businesses in an integrated 
ecosystem manner which we believe distinguishes us from other companies. 
 
To execute on the above strategy, Vemanti, through its wholly-owned subsidiary VoiceStep Telecom, is 
already a fully operational and revenue-generating Voice over IP (VoIP) service provider based in Irvine, 
CA. The entire infrastructure of VoiceStep is based on next-generation architecture which was engineered 
from the ground up in-house. This home-grown technology eliminates dependency on third-party vendors 
and allows the company to save hundreds of thousands on licensing costs. The technology can also be 
licensed to other VoIP providers. As a cloud-based service provider, VoiceStep Telecom provides VoIP 
phone systems for small-to-medium (SMB) business customers with full IP PBX features including 
multiple extensions, call transfer, call recording, music-on-hold, voicemail-to-email, SMS-to-email, 
Internet fax, auto-receptionist, company directory, call logs, and rule-based call routing and answering. As 
a one-stop shop for SMB customers, the company also offers essential business services such as Internet 
access, office applications, virtual private networks, colocation facilities, cloud services, etc. One of the 
unique strengths of VoiceStep is its in-house software development team which can deliver customized IP-
based voice applications to meet any client's business requirements. 
 
While other VoIP and cloud providers are anxious to move up markets into larger business accounts, there's 
still 85% of the small to medium business (SMB) market that has not been penetrated yet, a segment that 
Infonetics said service revenue grew 9.7 percent in 2014 over 2013 and is forecasted to grow to $88 billion 
market by 2018. Two of the key drivers in the business VoIP market are managed IP PBX and cloud-based 
hosted PBX and Unified Communications services. This represents a huge revenue opportunity and further 
validates the market space. 
 
Going forward, Vemanti Group has already started engaging in the other focused sectors. 

 
B. Date and State (or Jurisdiction) of Incorporation: 

 
April 3, 2014 in the State of Nevada 
 
C. the issuer’s primary and secondary SIC Codes; 

 
Primary:  3576 Computer Communications Equipment 

 

Secondary: 5045 Wholesale-Computers & Peripheral Equipment & Software 

 
D. the issuer’s fiscal year end date; 

 
Dec 31 
 
E. principal products or services, and their markets; 
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Through a wholly-owned subsidiary, Vemanti Group is currently a fully operational and revenue-generating Voice 

over IP (VoIP) service provider, providing IP-based communications services to small-to-medium (SMB) business 

customers.  

Our core products are: 

 Business-class VOIP cloud phone system (a/k/a “Hosted PBX”) and  

 Carrier-class domestic/international origination and termination.  
 Essential business communications tools and applications such as fax, SMS (texting), call conferencing, and 

call center. 
 
We operate in a variety of industries including advertising, consulting, finance, healthcare, legal, real estate, retail, 
and technology industries through its direct sales representatives and resellers. All are on a monthly recurring 
service plan.  
 
 
 
7)  Describe the Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or 
facilities owned, used or leased by the issuer.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of 
the principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does 
not have complete ownership or control of the property (for example, if others also own the property or if there is a 
mortgage on the property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
We currently operate under a virtual-office setup with Regus in Irvine, CA. Our official mailing address with Regus 
is at 5000 Birch Street, West Tower – 3rd Floor, Newport Beach, CA 92660, USA. All employees are working 
remotely in a virtual network environment. Our operational equipment is located at 2 data centers: Tustin, CA and 
Los Angeles, CA. 

 
 
 
8)  Officers, Directors, and Control Persons 

 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or 
entities that are involved in managing, controlling or advising the operations, business development and disclosure 
of the issuer, as well as the identity of any significant shareholders.  
 
A.  Names of Officers, Directors, and Control Persons.  In responding to this item, please provide the names of 

each of the issuer’s executive officers, directors, general partners and control persons (control persons are 
beneficial owners of more than five percent (5%) of any class of the issuer’s equity securities), as of the 
date of this information statement.  
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Tan Tran   Chairman of Board, CEO 

Fred Thiel Director 

Rachel Boulds CFO 

Lucille Kowalski Secretary & Treasurer    

 
 
B. Legal/Disciplinary History. Please identify whether any of the foregoing persons have, in the last five 

years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding 
(excluding traffic violations and other minor offenses); 

 
None 

 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited 
such person’s involvement in any type of business, securities, commodities, or banking activities; 

 
None 

 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and 

Exchange Commission, the Commodity Futures Trading Commission, or a state securities regulator of 
a violation of federal or state securities or commodities law, which finding or judgment has not been 
reversed, suspended, or vacated; or 

 
 None 
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred 

suspended or otherwise limited such person’s involvement in any type of business or securities 
activities. 

 
None 

 
 
C.  Beneficial Shareholders. Provide a list of the name, address and shareholdings or the percentage of shares  
 
 Tan Tran, 51 Acorn Glen, Irvine, CA 92620 68.9% 

 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number, and email address of each of the following outside providers 
that advise your company on matters relating to operations, business development and disclosure: 
 

Legal Counsel 
Name: Michael T. Williams 
Firm: Williams Law Firm 
Address 1: 8503 W. Gardner Ct. 
Address 2: Tampa, FL 33611 
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Phone: 813-835-4044 
Email: Michael@gopublicdirect.com 
 
Accountant or Auditor 
Name: Kevin Pickard 
Firm: Pickard & Company CPAs 
Address 1: 25350 Magic Mountain Parkway, Suite 300 
Address 2: Valencia, CA 91355 
Phone: 661-294-8300 
Email: kevin@pickardcpa.com 
 
Investor Relations:  
Name: Richard Oravec 
Firm: Pivo Associates, Inc. 
Address 1: 277 West 11th Street, Suite 2F 
Address 2: New York, NY 10014 
Phone: 212-924-3548 
Email: roravec@mac.com 

 
 
10)  Issuer Certification 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any 
other persons with different titles, but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Tan Tran, certify that: 
 

1. I have reviewed this Quarterly Statement of the Vemanti Group, Inc. 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material 
fact or omit to state a material fact necessary to make the statements made, in light of the circumstances 
under which such statements were made, not misleading with respect to the period covered by this 
disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the financial 
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this 
disclosure statement. 

 
08/17/2016 [Date] 
 
/s/ TAN TRAN - CEO/PRESIDENT 
 
/s/ RACHEL BOULDS - CFO 
 
 

 


