
 
 

 

 
 

January 5, 2016 

 

Dear Stockholder: 

 

We cordially invite you to attend the 2016 Annual Meeting of Stockholders of Standard Financial Corp., the parent 

company of Standard Bank, PaSB. The annual meeting will be held at its principal office located at 2640 Monroeville 

Boulevard, Monroeville, Pennsylvania, at 9:00 a.m. (Eastern time) on February 16, 2016. 

 

The Notice of Annual Meeting and Proxy Statement describe the formal business to be transacted. The business to 

be conducted at the annual meeting consists of the election of two directors and the ratification of the appointment of S.R. 

Snodgrass, A.C. as the independent registered public accounting firm for the fiscal year ending September 30, 2016.   

 

Our Board of Directors has determined that the matters to be considered at the annual meeting are in the best 

interests of Standard Financial Corp. and its stockholders. For the reasons set forth in the Proxy Statement, the Board of 

Directors unanimously recommends a vote “FOR” each matter to be considered. 

Your vote is important.  Please vote your proxy promptly so your shares can be represented, even if you plan to 

attend the annual meeting. You can vote by Internet, by telephone, or by requesting a printed copy of the proxy statement 

and proxy card. Voting in advance of the annual meeting will not prevent you from voting in person, but will assure that 

your vote is counted if you are unable to attend the annual meeting. 
 

Sincerely, 

 

 
Timothy K. Zimmerman 

President and Chief Executive Officer 

 



 
 

STANDARD FINANCIAL CORP. 
2640 Monroeville Boulevard 

Monroeville, Pennsylvania 15146 

(412) 856-0363 
 

 NOTICE OF 

2016 ANNUAL MEETING OF STOCKHOLDERS 

To Be Held On February 16, 2016 
 

Notice is hereby given that the 2016 Annual Meeting of Stockholders of Standard Financial Corp. will be held at 

2640 Monroeville Boulevard, Monroeville, Pennsylvania 15146, on February 16, 2016 at 9:00 a.m., Eastern time. 

The annual meeting is for the purpose of considering and acting upon:  

 

1.  The election of two directors; 

2.  The ratification of the appointment of S.R. Snodgrass, A.C. as the independent registered public 

accounting firm for the fiscal year ending September 30, 2016; and 

 

such other matters as may properly come before the annual meeting, or any adjournments thereof. The Board of Directors is 

not aware of any other business to come before the meeting. 

 

Any action may be taken on the foregoing proposals at the annual meeting on the date specified above, or on any 

date or dates to which the annual meeting may be adjourned. Stockholders of record at the close of business on December 

28, 2015, are the stockholders entitled to vote at the annual meeting, and any adjournments thereof. 

 

YOU MAY CHOOSE TO VOTE YOUR SHARES USING THE INTERNET, TELEPHONE OR PROXY CARD 

VOTING OPTIONS EXPLAINED IN THIS PROXY STATEMENT.  ANY PROXY THAT YOU GIVE MAY BE 

REVOKED AT ANY TIME BEFORE IT IS EXERCISED. YOU MAY REVOKE A PROXY BY FILING A WRITTEN 

REVOCATION OR A DULY EXECUTED PROXY BEARING A LATER DATE WITH THE SECRETARY OF 

STANDARD FINANCIAL CORP. IF YOU ATTEND THE MEETING YOU MAY REVOKE YOUR PROXY AND 

VOTE PERSONALLY ON EACH MATTER BROUGHT BEFORE THE MEETING. HOWEVER, IF YOUR SHARES 

ARE NOT REGISTERED IN YOUR NAME, YOU WILL NEED ADDITIONAL DOCUMENTATION FROM YOUR 

RECORD HOLDER TO VOTE PERSONALLY AT THE MEETING. 

 

By Order of the Board of Directors 

 
Timothy K. Zimmerman 

President and Chief Executive Officer 

 

Monroeville, Pennsylvania 

January 5, 2016 
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Proxy Statement 
 

STANDARD FINANCIAL CORP. 
2640 Monroeville Boulevard 

Monroeville, Pennsylvania 15146 
(412) 856-0363 

 
2016 ANNUAL MEETING OF STOCKHOLDERS 

February 16, 2016 
 

This Proxy Statement is furnished in connection with the solicitation of proxies on behalf of the Board of Directors 

of Standard Financial Corp. to be used at the 2016 Annual Meeting of Stockholders of Standard Financial Corp., which will 

be held at 2640 Monroeville Boulevard, Monroeville, Pennsylvania 15146, on February 16, 2016, at 9:00 a.m., Eastern 

time, and all adjournments of the annual meeting. In this Proxy Statement, the terms “we, “our,” and “us” refer to Standard 

Financial Corp. unless the context indicates another meaning. 

Information About the Notice of Internet Availability of Proxy Materials:  

Instead of mailing a printed copy of our proxy materials, including our Annual Report, to each stockholder of record, 

we have decided to provide access to these materials in a fast and efficient manner via the Internet. This reduces the amount 

of paper necessary to produce these materials, as well as the costs associated with mailing these materials to all 

stockholders. On January 5, 2016, we began mailing a Notice of Internet Availability of Proxy Materials (the “Notice”) to 

stockholders of record as of December 28, 2015, and we posted our proxy materials on the website. As more fully 

described in the Notice, stockholders may choose to access our proxy materials on the Internet or may request a printed set 

of our proxy materials. In addition, the Notice and website provide information regarding how you may request to receive 

proxy materials in printed form by mail or electronically by email on an ongoing basis. For those who previously requested 

printed proxy materials or electronic materials on an ongoing basis, you will receive those materials as you requested.  

Proxy Voting 

Your vote is important. Please vote your proxy promptly so your shares can be represented, even if you plan to 

attend the annual meeting. You can vote by Internet, by telephone, or by requesting a printed copy of the proxy 

materials and using the proxy card.   The Notice provided to you contains the necessary codes to vote online or by 

telephone.  If you wish to vote via the Internet, please go to www.investorvote.com/stnd.  If you wish to vote by 

telephone, please call 1-800-652-VOTE (8683) using a touch-tone phone and follow the prompted instructions.  You 

may also vote by mail by requesting a paper proxy card using the instructions provided in the Notice.  Finally, you 

may vote in person at the annual meeting. 
 

VOTING SECURITIES AND PRINCIPAL HOLDERS THEREOF 
 

Holders of record of our shares of common stock, par value $0.01 per share, as of the close of business on 

December 28, 2015, are entitled to one vote for each share then held. As of December 28, 2015, there were 2,748,429 

shares of common stock issued and outstanding. The presence in person or by proxy of a majority of the outstanding shares 

of common stock entitled to vote is necessary to constitute a quorum at the annual meeting. Abstentions and broker non-

votes will be counted for purposes of determining that a quorum is present. 

 

As to the election of directors, a stockholder may cast their vote FOR TWO NOMINEES proposed by the Board, 

to WITHHOLD AUTHORITY FOR TWO NOMINEES or to vote FOR one or more of the nominees being proposed. 

Directors are elected by a plurality of votes cast at the annual meeting, without regard to either broker non-votes, or proxies 

as to which the authority to vote for the nominees being proposed is withheld. 

 

As to the ratification of S.R. Snodgrass, A.C. as our independent registered public accounting firm, a stockholder 

may: (i) vote FOR the ratification; (ii) vote AGAINST the ratification; or (iii) ABSTAIN from voting on the ratification. 

The affirmative vote of a majority of the votes cast at the annual meeting is required for the ratification of S.R. Snodgrass, 

A.C. as the independent registered public accounting firm for the fiscal year ending September 30, 2016, without regard to 

either broker non-votes or proxies marked “ABSTAIN.”  

 

As provided in Section D of Article 5 of our Articles of Incorporation, record holders who beneficially own in 

excess of 10% of the outstanding shares of our common stock are not entitled to vote any shares held in excess of the 10% 

limit. Subject to certain exceptions, a person is deemed to beneficially own shares owned by an affiliate of, as well as by 

http://www.investorvote.com/stnd
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persons acting in concert with, such person. The Board of Directors of Standard Financial Corp. is authorized to construe 

and apply the provisions of Section D of Article 5 of the Articles of Incorporation, and to make all determinations it deems 

necessary or desirable to implement them, including determining the number of shares beneficially owned by any person, 

and to demand certain information from any person who is reasonably believed to beneficially own stock in excess of the 

10% limit and reimbursement for all expenses incurred by Standard Financial Corp. in connection with an investigation 

conducted by the Board of Directors pursuant to the provisions of Article 5, Section D of the Articles of Incorporation. 

 

If you have selected a broker, bank, or other intermediary to hold your common stock rather than having the shares 

directly registered in your name with our transfer agent, Computershare Inc., you will receive instructions directly from 

your broker, bank, or other intermediary in order to vote your shares. Your brokerage firm may also provide the ability to 

vote your proxy by telephone or online. Please be advised that if you choose not to vote your proxy, your brokerage firm 

has the authority under applicable stock market rules to only vote your shares “FOR” or “AGAINST” routine matters.  The 

election of directors is deemed to be a non-routine matter. Accordingly, we urge you to vote by following the instructions 

provided by your broker, bank, or other intermediary. 

 

REVOCATION OF PROXIES 

Stockholders who execute proxies in the form solicited hereby retain the right to revoke them in the manner described 

below. Unless so revoked, the shares represented by such proxies will be voted at the annual meeting and all adjournments 

thereof. Proxies solicited on behalf of our Board of Directors will be voted in accordance with the directions given thereon.  

You can vote online at www.envisionreports.com/stnd, by telephone at 1-800-652-VOTE (8683) toll-free on a touch-

tone phone, or by requesting a printed copy of the proxy materials and proxy card.  Proxies we receive that are 

signed, but contain no instructions for voting, will be voted “FOR” the proposals set forth in this Proxy Statement 

for consideration at the annual meeting. 
 

Proxies may be revoked by sending written notice of revocation to the Secretary of Standard Financial Corp. or by 

returning a duly executed proxy bearing a later date by mail, or voting on a later date by Internet or telephone. The presence 

at the annual meeting of any stockholder who had given a proxy shall not revoke such proxy unless the stockholder delivers 

his or her ballot in person at the annual meeting or delivers a written revocation to the Secretary prior to the voting of such 

proxy. 

 

SOLICITATION OF PROXIES 

Standard Financial Corp. will bear the entire cost of soliciting proxies from you.  We will also reimburse brokers, 

fiduciaries, and custodians for their costs in forwarding proxy materials to beneficial owners of our stock. Other proxy 

solicitation expenses that we will pay include those for preparing, mailing, returning, and tabulating the proxies. Standard 

Financial Corp. has not retained a proxy solicitor.   If necessary, Standard Financial Corp. may use several of its regular 

employees, who will not be specifically compensated, to solicit proxies from stockholders, personally or by telephone, 

facsimile or letter.  We will reimburse their expenses for doing this. 
  

PROPOSAL 1 — ELECTION OF DIRECTORS 

Our Board of Directors currently consists of seven members, and is divided into three classes. Our bylaws provide 

that one class of directors is to be elected annually. Our directors are generally elected to serve for a three-year period, or a 

shorter period if the director is elected to fill a vacancy, and until their respective successors shall have been elected and 

shall qualify. Two directors will be elected at the annual meeting and will serve until their successors have been elected and 

qualified. The Nominating and Corporate Governance Committee has nominated Terence L. Graft and Dale A. Walker to 

serve as directors for three-year terms. Each individual is currently a member of the Board of Directors. 

 

Procedures for the Recommendation of Director Nominees by Stockholders.  The Nominating and Corporate 

Governance Committee has adopted procedures for the submission of recommendations for director nominees by 

stockholders. If a determination is made that an additional candidate is needed for the Board of Directors, the Nominating 

and Corporate Governance Committee will consider candidates recommended by our stockholders. Stockholders can 

submit the names of qualified candidates for Director by writing to us at 2640 Monroeville Boulevard, Monroeville, 

Pennsylvania 15146, Attention: Corporate Secretary. The Corporate Secretary must receive a submission for consideration 

for the 2017 Annual Meeting of Stockholders by no later than July 11, 2016. 

 

The submission must include the following information:  
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• A statement that the writer is a stockholder and is proposing a candidate for consideration by the Nominating 

and Corporate Governance Committee; 

 

• The name and address of the stockholder as they appear on our books, and number of shares of our common 

stock that are owned beneficially by the stockholder (if the stockholder is not a holder of record, appropriate 

evidence of the stockholder’s ownership will be required); 

 

• The name, address and contact information for the candidate, and the number of shares of common stock of 

Standard Financial Corp. that are owned by the candidate (if the candidate is not a holder of record, appropriate 

evidence of the candidate’s share ownership should be provided); 

 

• A statement of the candidate’s business and educational experience; 

 

• A statement detailing any relationship between the candidate and any customer, supplier or competitor of 

Standard Financial Corp.; 

 

• Detailed information about any relationship or understanding between the proposing stockholder and the 

candidate; and 

 

• A statement that the candidate is willing to be considered and willing to serve as a Director if nominated and 

elected. 

 

A nomination submitted by a stockholder for presentation by the stockholder at an annual meeting of stockholders 

must comply with the procedural and informational requirements described in our Bylaws. 

 

Stockholder Communications with the Board.  A stockholder of Standard Financial Corp. who wants to 

communicate with the Board of Directors or with any individual director may write to: Board of Directors, Standard 

Financial Corp., 2640 Monroeville Boulevard, Monroeville, Pennsylvania 15146, Attention: Corporate Secretary. The letter 

should indicate that the author is a stockholder of Standard Financial Corp. and, if shares are not held of record, should 

include appropriate evidence of stock ownership. Depending on the subject matter, management will: 

 

• Forward the communication to the Director or Directors to whom it is addressed; 

 

• Attempt to handle the inquiry directly (for example, where it is a request for information about Standard 

Financial Corp. or it is a stock-related matter); or 

 

• Not forward the communication if it is primarily commercial in nature, relates to an improper or irrelevant 

topic, or is unduly hostile, threatening, illegal or otherwise inappropriate. 

 

At each Board or Executive Committee meeting, the Corporate Secretary shall present a summary of all 

communications received since the last meeting that were not forwarded and make those communications available to the 

Directors on request. 

 

Information about Director Nominees 

 

Each nominee has consented to be named and to serve as a director, if elected.  If any nominee becomes unable to 

serve as a director, the proxies named in the proxy card will vote for a substitute nominee selected and recommended by the 

Board of Directors of Standard Financial Corp. 

 

The names and ages of the nominees, the nominee’s new term of office and the year each nominee began 

continuous service as a director of Standard Financial Corp. are as follows: 

 

           Name   Age   Term Expires  Director Since  

 

Terence L. Graft   65        2019         1991 

 

Dale A. Walker   66        2019         1999 
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Business Experience and Qualifications of Director Nominees 

 

Set forth below is a description of the business experience over the past five years of each nominee for director 

named in the above table.  In addition, set forth below is the specific experience, qualifications, attributes and/or skills that 

lead to the conclusion that such individual should serve as director of Standard Financial Corp. 

 

Terence L. Graft has served as Chairman of the Board of Standard Bank since 2008. Mr. Graft is the owner of 

Kepple-Graft Funeral Home located in Greensburg, Pennsylvania and Graft-Jacquillard Funeral Home located in Scottdale, 

Pennsylvania. He is a member of the National and Pennsylvania Funeral Directors Associations, as well as the Funeral 

Directors Associations of Armstrong, Westmoreland and Indiana, Pennsylvania. Mr. Graft’s experience as a local business 

owner and his knowledge of the local business community led to his election to the Board in 1991. 

 

Dale A. Walker is a certified public accountant and is the owner of Dale A. Walker, CPA, an accounting firm in 

Mount Pleasant, Pennsylvania. He is a member of the American and Pennsylvania Institutes of Certified Public 

Accountants, a director and Treasurer of Penn Laurel Holdings, a real estate investment company, a past director and 

Chairman of the Board of Excela Health, a not-for-profit health care system in western Pennsylvania, Treasurer of Mount 

Pleasant Business District Authority, Treasurer, member and past president of the Mount Pleasant Rotary and Treasurer of 

Reunion Presbyterian Church. Mr. Walker’s accounting experience and knowledge of the local business community led to 

his election to the Board in 1999. 

 

PROPOSAL 2 — 

RATIFICATION OF APPOINTMENT OF 

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

 

Our independent registered public accounting firm for the fiscal year ended September 30, 2015 was S.R. 

Snodgrass, A.C. Our Audit Committee has approved the engagement of S.R. Snodgrass, A.C. to be our independent 

registered public accounting firm for the fiscal year ending September 30, 2016, subject to the ratification of the 

engagement by our stockholders. At the annual meeting, the stockholders will consider and vote on the ratification of the 

engagement of S.R. Snodgrass, A.C. for the fiscal year ending September 30, 2016.  
 

Even if the selection of the independent registered public accounting firm is ratified, the Audit Committee, in its 

discretion, may direct the appointment of a different independent registered public accounting firm at any time during the 

year if it determines that such change is in the best interest of Standard Financial Corp. and its stockholders. 
 

Vote Required 
 

In order to ratify the selection of S.R. Snodgrass, A.C. as the independent registered public accounting firm for the 

fiscal year ending September 30, 2016, at least a majority of the votes cast at the annual meeting must vote in favor of such 

ratification. The Audit Committee of the Board of Directors recommends a vote “FOR” the ratification of S.R. Snodgrass, 

A.C. as the independent registered public accounting firm for the fiscal year ending September 30, 2016. 

 

ADVANCE NOTICE OF BUSINESS TO BE CONDUCTED 
AT AN ANNUAL MEETING 

 

Our Bylaws provide an advance notice procedure for certain business, or nominations to the Board of Directors, to 

be brought before an annual meeting of stockholders. In order for a stockholder to properly bring business before an annual 

meeting, or to propose a nominee to the Board of Directors, our Corporate Secretary must receive written notice not earlier 

than the 90th day nor later than the 80th day prior to date of the annual meeting; provided, however, that in the event that 

less than 90 days’ notice or prior public disclosure of the date of the annual meeting is provided to stockholders, then, to be 

timely, notice by the stockholder must be so received not later than the tenth day following the day on which public 

announcement of the date of such meeting is first made. 

 

The notice with respect to stockholder proposals that are not nominations for director must set forth as to each 

matter such stockholder proposes to bring before the annual meeting: (i) a brief description of the business desired to be 

brought before the annual meeting and the reasons for conducting such business at the annual meeting; (ii) the name and 

address of such stockholder as they appear on Standard Financial Corp.’s books and of the beneficial owner, if any, on 

whose behalf the proposal is made; (iii) the class or series and number of shares of capital stock of Standard Financial Corp. 

which are owned beneficially or of record by such stockholder and such beneficial owner; (iv) a description of all 
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arrangements or understandings between such stockholder and any other person or persons (including their names) in 

connection with the proposal of such business by such stockholder and any material interest of such stockholder in such 

business; and (v) a representation that such stockholder intends to appear in person or by proxy at the annual meeting to 

bring such business before the meeting. 

 

The notice with respect to director nominations must include (i) as to each individual whom the stockholder 

proposes to nominate for election as a director, (A) all information relating to such person that would indicate such person’s 

qualification under Article 2, Section 12 of our Bylaws, including an affidavit that such person would not be disqualified 

under the provisions of Article 2, Section 12 of the Bylaws and (B) all other information relating to such individual that is 

required to be disclosed in connection with solicitations of proxies for election of directors, or is otherwise required, in each 

case pursuant to Regulation 14A under the Securities Exchange Act of 1934, as amended, or any successor rule or 

regulation; and (ii) as to the stockholder giving the notice, (A) the name and address of such stockholder as they appear on 

the Corporation’s books and of the beneficial owner, if any, on whose behalf the nomination is made; (B) the class or series 

and number of shares of capital stock of Standard Financial Corp. which are owned beneficially or of record by such 

stockholder and such beneficial owner; (C) a description of all arrangements or understandings between such stockholder 

and each proposed nominee and any other person or persons (including their names) pursuant to which the nomination(s) 

are to be made by such stockholder; (D) a representation that such stockholder intends to appear in person or by proxy at 

the meeting to nominate the persons named in its notice; and (E) any other information relating to such stockholder that 

would be required to be disclosed in a proxy statement or other filings required to be made in connection with solicitations 

of proxies for election of directors pursuant to Regulation 14A under the Exchange Act or any successor rule or regulation. 

Such notice must be accompanied by a written consent of each proposed nominee to be named as a nominee and to serve as 

a director if elected. 

 

The 2017 Annual Meeting of Stockholders is expected to be held February 21, 2017. Accordingly, advance written 

notice for certain business, or nominations to the Board of Directors, to be brought before the next annual meeting must be 

received by our Corporate Secretary no earlier than November 22, 2016 and no later than December 2, 2016. If notice is 

received outside of these dates, it will be considered untimely, and we will not be required to present the matter at the 

stockholders meeting. 

 

OTHER MATTERS 
 

The Board of Directors is not aware of any business to come before the annual meeting other than the matters 

described above in the Proxy Statement. However, if any matters should properly come before the annual meeting, it is 

intended that the holders of the proxies will act in accordance with their best judgment. 
 

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF 
PROXY MATERIALS FOR THE ANNUAL MEETING 

 

The Notice and Proxy Statement and Annual Report are also available at 

https://www.standardbankpa.com/stndproxy.  
 

BY ORDER OF THE BOARD OF DIRECTORS 

 
Timothy K. Zimmerman 
President and Chief Executive Officer 

 
Monroeville, Pennsylvania 
January 5, 2016 

https://www.standardbankpa.com/stndproxy

