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On December 14, 2015, the Company’s Chief Executive Officer converted $90,000 in past due 
and unpaid compensation into 75,000,000 shares of the Company’s common stock at $0.0012 per share. 
The acquisition of these shares by the Chief Executive Officer increased his ownership in the Company’s 
common stock from 253,858,750 to 328,858,750 shares out of 498,504,453 issued and outstanding shares. 
The issuance of shares of common stock in the aforementioned transaction was made in reliance upon 
exemptions from registration pursuant to Section 4(a)(2) under the Securities Act of 1933.    

 

 


