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Year-to-Date Earnings Show Continued Improvement 
As we move into the fourth quarter of 2015, our company remains focused on its financial 
performance and year-end goals.  

Net income for the nine months ended September 30, 2015 rose to $1,612,352 or $0.45 per diluted 
share, from $1,482,184 or $0.42 per diluted share reported for the same period a year ago. This 
represents an increase of 8.8 percent in earnings year-over-year.  Net income for the three months 
ended September 30, 2015 was $595,012 or $0.17, and represented the company’s 19th consecutive 
quarterly profit.

Solid growth in South Atlantic Bank’s loan portfolio contributed to our financial performance. Total 
loans grew 20.5 percent, to $288.4 million at September 30, 2015, from $239.4 million for the same 
period a year ago. Calling officer efforts in our expanded geographic footprint combined with better 
economic times to drive loan gains. Credit quality remains strong in this period of growth, with no net 
charge-offs in the third quarter and we continue to lead our peer group banks in this category. We also 
recorded a 13.0 percent increase in total deposits, to $348.4 million at September 30, 2015, compared 
to $308.3 million at September 30, 2014.

Continued improvement from our merchant services and mortgage banking areas of the bank, along 
with securities gains, also helped the bottom line. Results in these areas led to a 22.4 percent increase 
in noninterest income at September 30, 2015, compared to the same period a year ago. Our net 
interest margin ended the third quarter at 3.64 percent. During the past nine months, the margin has 
ranged from 3.78 to 3.64 percent.

In other banking news, we have received the necessary approvals from the Town of Mount Pleasant 
and expect to break ground before the end of the year on our new office building. The 8,000 square 
foot building will have a full-service branch on the first floor and space for tenants on the second floor. 
Drive-thru lanes including an ATM are planned for the facility on Johnnie Dodds Boulevard.

Our bank continues to make strides in deposit market share according to data released by the FDIC as 
of June 30, 2015. South Atlantic Bank ranks eighth out of twenty-three banks in Horry and Georgetown 
counties, on the strength of just five locations. The banks holding the first seven places on the list 
have at least double the number of branches. The bank continues to do well in Myrtle Beach zip code 
29577, holding fourth place trailing only larger, regional banks, and in Murrells Inlet zip code 29576, 
where it ranks first. 

We are also pleased to announce that our website address is now SouthAtlantic.bank as we completed 
the move from the dot com domain to the new dot bank domain during the third quarter. Dot bank 
offers a higher level of security for our customers’ online commerce and we are among the first 
financial institutions in our market and the state of South Carolina to make this move.

Lastly, our board approved the listing of our South Atlantic Bancshares common stock on the OTCQX® 
Best Market and it began trading on October 1 under the symbol “SABK.” The Best Market is a great 
fit for South Atlantic Bancshares because it is designed for high-performing companies interested in 
increasing their visibility to investors. 

With 2015 drawing to a close, we are eager to continue moving our bank forward. We hope you are 
pleased with our progress and if we can be of service to you, please call on us.
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It’s the People Who Make the Difference

Staff Promotions and Additions

Kelly Byrd was promoted from teller to customer service representative at the Pawleys Island office. She joined 
South Atlantic Bank in December 2014 and her previous business experience includes a three-year stint with Bank of 
America in customer service. Kelly relocated to Murrells Inlet from Virginia in 2008. She attended Horry-Georgetown 
Technical College.  

Savannah Richard joined the bank’s staff as a float teller for the Grand Strand locations. She is based at our Myrtle 
Beach headquarters and will travel to branches as staffing needs dictate. Savannah is a recent graduate of the 
University of South Carolina with a B. A. degree in psychology. While at school, she participated in several service 
organizations to develop leadership skills. 

Angie Potter is the new accounting assistant at our Myrtle Beach headquarters. Angie joined the bank in March 
2013, serving as a customer service representative at our Pawleys Island office. In our accounting department, 
she is responsible for accounts payable, prepaid and fixed assets, and accruals. She also prepares1099 reporting, 
updates policy and procedure manuals, and assists with audit and examination preparation. Angie is a graduate of 
Waccamaw High School and attended Coastal Carolina University.

Leah Rodriguez now serves as a mortgage loan officer for the North Myrtle Beach and Myrtle Beach markets. She 
joined the bank in February 2012 as a teller in Myrtle Beach, and advanced through the ranks, most recently serving 
as the assistant branch manager at our Murrells Inlet office. A graduate of Coastal Carolina University with 
a B. A. degree, Leah recently completed the South Carolina Bankers Association School of Banking. She is a Conway 
native who now resides in Myrtle Beach.  
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Loretta Jones is the new teller and back-up customer service representative at our Pawleys Island office. Loretta 
began her banking career more than 20 years ago in her home state of New Hampshire. She relocated to the Myrtle 
Beach area in 2008 and worked as an office manager before returning to the banking industry in 2010 with Carolina 
First. She most recently served TD Bank as a customer service representative. She attended St. Johnsbury College in 
Vermont.

Bank Named “Roaring Twenties” Winner
For the third time in the past four years, South Atlantic Bank has been named a “Roaring Twenties” winner by SC Biz News. This honor 
recognizes the state’s 20 best-performing companies in small and large categories. To qualify, companies must have a physical presence in 
South Carolina and be a for-profit entity or a non-profit organization (government entities and charitable organizations including 501 (c) 3 
companies are not eligible).

South Atlantic Bank was the only Grand Strand-based business and the only bank to be honored at 
the awards presentation in Columbia on October 28. The majority of companies hail from Columbia, 
Charleston, and Greenville. 

SC Biz News produces several state-wide business publications including SC Biz News, Charleston Regional 
Business Journal, Columbia Regional Business Report, and GSA Business.








