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OTC Pink Basic Disclosure Guidelines 
 
 
1) Name of the issuer and its predecessors (if any) 

 
In answering this item, please also provide any names used by predecessor entities in the past five years and the 
dates of the name changes. 

 
Evolution Technology Resources, Inc. / as of April 24, 2014 
Skinzwraps, Inc. / as of March 2, 2006 
Eco-Form International, Inc. as of February 22, 1999 

 
2) Address of the issuer’s principal executive offices 

 
Company Head q u a r t e r s  

Address 1: 51 Esna Park Dr, Unit: A 
Address 2: Markham ON L3R 1C9 
Canada 
Address 3:    
Phone: 416-828-3883 
Email:    
Website(s):    

 
IR Contact 
Address 1:    
Address 2:    
Address 3:     Phone:      Email:    Website(s):     

 
 
3) Security Information 

 
Trading Symbol: ETKR 
Exact title and class of securities outstanding: 

Common 

CUSIP: 30050T 102 
Par or Stated Value: $0.001 
Total shares authorized: 300,000,000   as of: September 30, 
2015,  
Total shares outstanding: 88,489,956     as of: September 30, 
2015, 
Series A and B Preferred 
CUSIP: 
Par or Stated Value: $0.001 
Total shares authorized: 1,000,000   as of: September 30, 2015, 
Total shares outstanding: 50,000      as of: September 30, 2015, 
Additional class of securities (if 
necessary): Trading Symbol:    
Exact title and class of securities outstanding:    CUSIP:    
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Par or Stated Value:    
Total shares authorized:  as of:    
Total shares outstanding:  as of:    

 

  
 

*To be included in the OTC Pink Current Information tier, the transfer agent must be registered under the Exchange 
Act. 

 
List any restrictions on the transfer of security: 

None 

Describe any trading suspension orders issued by the SEC in the past 12 

months. None 

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either 
currently anticipated or that occurred within the past 12 months: 

 
On April 24, 2014 the Company effectuated a 1 for 6,000 reverse split of its common stock. 

 
4) Issuance History 

 
List below any events, in chronological order, that resulted in changes in total shares outstanding by the issuer in 
the past two fiscal years and any interim period. The list shall include all offerings of equity securities, including 
debt convertible into equity securities, whether private or public, and all shares or any other securities or options 
to acquire such securities issued for services, describing (1) the securities, (2) the persons or entities to whom 
such securities were issued and (3) the services provided by such persons or entities. The list shall indicate: 

 
A. The nature of each offering (e.g., Securities Act Rule 504, intrastate, 

etc.); None 

B. Any jurisdictions where the offering was registered or 

qualified; None 

C. The number of shares 

offered; None 

D. The number of shares 

sold; None 

Transfer Agent  
Name: Signature Stock Transfer   
Address 1: 2632 Coachlight Court   
Address 2: Plano, Texas 75093   
Address 3:      
Phone: 972-612-4120   
Is the Transfer Agent registered under the Exchange Act?* Yes:   
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E. The price at which the shares were offered, and the amount actually paid to the 

issuer; None 

F. The trading status of the shares; 

and None 

G. Whether the certificates or other documents that evidence the shares contain a legend (1) stating that the 
shares have not been registered under the Securities Act and (2) setting forth or referring to the 
restrictions on transferability and sale of the shares under the Securities Act. 

 
None 

 
 
5) Financial Statements 

 
Provide the financial statements described below for the most recent fiscal year end or quarter end to maintain 
qualification for the OTC Pink Current Information tier. For the initial disclosure statement (qualifying for 
Current Information for the first time) please provide reports for the two previous fiscal years and any interim 
periods. 

 
A. Balance sheet; 
B. Statement of income; 
C. Statement of cash flows; 
D. Financial notes; and 
E. Audit letter, if audited 

 
The financial statements requested pursuant to this item shall be prepared in accordance with US GAAP by 
persons with sufficient financial skills. 

 
You may either (i) attach/append the financial statements to this disclosure statement or (ii) post such financial 
statements through the OTC Disclosure & News Service as a separate report using the appropriate report name 
for the applicable period end. (“Annual Report,” “Quarterly Report” or “Interim Report”). 

 
If you choose to publish the financial reports separately as described in part (ii) above, you must state in the 
a c c o m p a n y i n g  disclosure statement that such financial statements are incorporated by reference. You 
may reference the document(s) containing the required financial statements by indicating the document name, 
period end date, and the date that it was posted to otciq.com in the field below. 

 
Information contained in a Financial Report is considered current until the due date for the subsequent Financial 
Report. To remain in the OTC Pink Current Information tier, a company must post its Annual Report within 90 
days from its fiscal year-end date and Quarterly Reports within 45 days of its fiscal quarter-end date. 

 
6) Describe the Issuer’s Business, Products and Services 

 
Describe the issuer’s business so a potential investor can clearly understand the company. In answering this item, 
please include the following: 

 
A. a description of the issuer’s business operations; 
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Evolution Technology Resources is a business development stage company that is focused on acquiring 
intellectual property and assets for cloud computing and eco-friendly biomass-based energy technologies and 
production infrastructure facilities. 

 
B. Date and State (or Jurisdiction) of 

Incorporation: Delaware- March 2, 2006 

C. the issuer’s primary and secondary SIC 

Codes; 3531 

D. the issuer’s fiscal year end date; 
12/31 

 
E. principal products or services, and their markets; 

 
As a business development stage company, the Issuer does not yet produce its intended products. The 
Company intends to acquire intellectual property and capability to provide cloud-based applications and 
advanced biomass energy solutions. 

 
 
7) Describe the Issuer’s Facilities 

 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or 
facilities owned, used or leased by the issuer. 

 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location 
of the principal plants and other property of the issuer and describe the condition of the properties. If the issuer 
does not have complete ownership or control of the property (for example, if others also own the property or if 
there is a mortgage on the property), describe the limitations on the ownership. 

 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 

 
The Company owns a grain elevator and storage facility located in Moses Lake, Washington, which is subject to 
certain liens. 

 
8) Officers, Directors, and Control Persons 

 
 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or 
entities that are involved in managing, controlling or advising the operations, business development and disclosure 
of the issuer, as well as the identity of any significant shareholders. 

 
A. Names of Officers, Directors, and Control Persons. In responding to this item, please provide the names of 

each of the issuer’s executive officers, directors, general partners and control persons (control persons are 
beneficial owners of more than five percent (5%) of any class of the issuer’s equity securities), as of the 
date of this information statement. 

 
Frank Mihalek, CEO 
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Dickson McDonald, CFO 
Gemberry Investment Holding Group Limited, control person 

 
 
B. Legal/Disciplinary History. Please identify whether any of the foregoing persons have, in the last five years, 

been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding 
(excluding traffic violations and other minor offenses); 

 
None 

 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court 

of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise 
limited such person’s involvement in any type of business, securities, commodities, or banking 
activities; 

 
None 

 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and 

Exchange Commission, the Commodity Futures Trading Commission, or a state securities regulator 
of a violation of federal or state securities or commodities law, which finding or judgment has not 
been reversed, suspended, or vacated; or 

 
None 

 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred 

suspended or otherwise limited such person’s involvement in any type of business or securities 
activities. 

 
None 

 
 
 B. Beneficial Shareholders. Provide a list of the name, address and shareholdings or the percentage of shares 

owned by all persons beneficially owning more than ten percent (10%) of any class of the issuer’s equity 
securities. If any of the beneficial shareholders are corporate shareholders, provide the name and address of 
the person(s) owning or controlling such corporate shareholders and the resident agents of the corporate 
shareholders. 

  Gemberry Investment Holding Group Limited, , principal: Derek Ng, Suite 1609, 16 Floor, Tower 2, 
Silvercord, 30 Canton Road, Tsim Sha Tsui, Kowloon, Hong Kong 

  TG Private Equity, Inc., 100% of the outstanding series A preferred stock, principal: Yeung Tze Ling, 
Portcullis TrustNet Chambers P.O. Box 3444 Road Town, Tortola British Virgin Islands 

9)  Third Party Providers 
 

Please provide the name, address, telephone number, and email address of each of the following outside providers 
that advise your company on matters relating to operations, business development and disclosure: 

 
Legal Counsel  
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Name: Joseph Pittera 
Firm: Law Offices of Joseph L. Pittera 
Address 1: 2214 Torrance Boulevard, Suite 101 
Address 2: Torrance, California 90501    Phone: (310) 328-3588 
Email: jpitteralaw@gmail.com 
 

Accountant or Auditor Name:           Firm:       Address 1:     
Address 2:     Phone:      Email:    

 
Investor Relations 
Consultant Name:    
Firm:    
Address 1:    
Address 2:     Phone:      Email:    

 
Other Advisor: Any other advisor(s) that assisted, advised, prepared or provided information with respect to this 
disclosure statement. 

Name:  Lowell Holden 
 Firm: 
 Address 1:   
   
Address 2:   
 Phone:   612-961-5656 
Email: ltholden@comcast.net 

 
10) Issuer Certification 

 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any 
other persons with different titles, but having the same responsibilities). 

 
The certifications shall follow the format 

below: I, Frank Mihalek, certify that: 

1. I have reviewed this Initial Disclosure Statement with Annual and Quarterly Reports of Evolution 
Technology Resources, Inc.; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact 
or omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this disclosure 
statement; and 

 
3. Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material respects the financial 
condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this 
disclosure statement. 

 
October 6, 2015 [Date] 

 
/s/ Frank Mihalek CEO 

mailto:jpitteralaw@gmail.com
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/s/ Dickson McDonald CFO 
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EVOLUTION TECHNOLOGY RESOURCES, INC. 
 

 

BALANCE SHEET 
(Unaudited) 

 
 September 30, 

 
December 31, 2014 

Assets:   
   
Goodwill $    250,000 $     250,000 
 Other Assets 423,750 423,750 

Total assets $     673,750 $        673,750 
   
Liabilities and shareholders’ equity:   
   
Current liabilities:   

Advances – related party $        7,895 $      2,100 
   

Total current liabilities 7,895 2,100 
   

Convertible notes payable 19,811 19,811 
   

Total liabilities 27,706 21,911 
   
Stockholders’ equity:   

Common Stock, $.001 par, 300,000,000 shares 
authorized, 88,489,956 issued and outstanding as of      March 31, 2015  

 
 

88,490 

 
 

47,490 

Series A Preferred Stock, $.001 par, 1,000,000 shares 
authorized, 50,000 issued and outstanding as of March 31, 2015 50 

 
 

50 
Additional paid-in capital 26,292,579 11,763,579 
Deferred stock based compensation -- (3,458,253) 
Accumulated deficit  ( 25,735,075) (7,701,027) 

Total Stockholders’ Equity 646,044 651,839 
   
Total Liabilities and Stockholders’ Equity: $     673,750 $  673,750 

 
 

See accompanying notes to unaudited financial statements 
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EVOLUTION TECHNOLOGY RESOURCES, INC. 
 

 

STATEMENT OF OPERATIONS 
For the Three and Nine Months Ended 

September 30, 2015 
 (Unaudited) 

 
 Three Months Nine Months 
   
Expense   
 Operation expenses $      14,571,000 $  18,034,048 
 Operating loss (14,751,000) (18,034,048) 
   
Net loss $   (14,751,000) $   (18,034,048) 
   
Basic and diluted net loss per share $      (0.24) $      (0.29) 
   
Weighted average common shares (basic and diluted 61,456,989 61,206,868 

 
 
 
 

See accompanying notes to unaudited financial statements 
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CONSOLIDATED STATEMENTS OF CASH FLOWS 
For the Nine Months Ended September 30, 2015 

(Unaudited) 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying notes to unaudited financial statements 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
Cash flows from operating activities:  
  Net loss $         (18,034,048) 
  Adjustments to reconcile net income to net cash   
  
    provided by (used in) operating activities:  
      Stock based compensation 18,028,253 
    Changes in operating assets and  liabilities:  
Net cash used in operating activities (5,795) 
  
Cash flows from financing activities:  
  Advance – related parties 5,795 
Net cash provided by financing activities 5,795 
  
Net increase in cash -- 
 Cash – beginning of year -- 
 Cash – end of year $        -- 
  
SUPPLEMENT DISCLOSURES:  
    Interest paid -- 
    Income taxes paid -- 
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EVOLUTION TECHNOLOGY RESOURCES, INC.  
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

 
NOTE 1 — ORGANIZATION AND MANAGEMENT’S PLANS 
 
Organization 
 
EVOLUTION TECHNOLOGY RESOURCES, INC. (the “Company”) was originally incorporated on February 
22, 1999 as Eco-Form International, Inc. in the State of Nevada. The Company filed an initial SB-2 
Registration with the SEC on October 16, 2000.  On March 2, 2006 the Company changed its name to 
Skinzwraps, Inc. 
 
Evolution Technology Resources is a business development stage company that is focused on acquiring 
intellectual property and assets for the manufacturing of biomass processing equipment for the production of 
energy. The Company intends to acquire intellectual property and capability to produce technology for the 
biomass-to-energy sector. 
 
NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Presentation 
The accompanying consolidated financial statements and related notes have been prepared by the principals of 
Evolution Technology Resources. 
 
Use of estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements as well as the reported amount of revenues and expenses during the reporting period. Actual results 
could differ from these estimates. 
 
Fiscal year end 
The Company has December 31 as its fiscal year ending date. 
 
Stock-Based Compensation 
The Company accounts for stock-based compensation to employees and consultants in accordance with FASB ASC 
718. Stock-based compensation to employees is measured at the grant date, based on the fair value of the award, and 
is recognized as expense over the requisite employee service period. The Company accounts for stock-based 
compensation to other than employees in accordance with FASB ASC 505-50. Equity instruments issued to other 
than employees are valued at the earlier of a commitment date or upon completion of the services, based on the fair 
value of the equity instruments and is recognized as expense over the service period.  
 
Development Stage Company 
The Company has elected to adopt Accounting Standards Update No. 2014-10, Development Stage Entities (Topic 
915): Elimination of Certain Financial Reporting Requirements.  The adoption of this ASU allows the Company to 
remove the inception to date information and all references to exploration stage. 
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Income taxes 
The Company accounts for income taxes pursuant to the asset and liability method under SFAS No.  109, 
Accounting for Income Taxes, which requires deferred income tax assets and liabilities to be computed 
annually for temporary differences between the financial statement and tax bases of assets and liabilities that 
will result in taxable or deductible amounts in the future based on enacted laws and rates applicable to the 
periods in which the temporary differences are expected to affect taxable income. Valuation allowances are 
established when necessary to reduce deferred tax assets to the amounts expected to be realized. 
 
NOTE 3 — PROMISSORY NOTES 
 
As of September 30, 2015 the Company has convertible promissory notes payable in the total amount of 
$19,811.12. The note is a demand note with no interest. 
 
NOTE 4 — RELATED PARTY ADVANCES 
 
During the nine months period ended September 30, 2015 a related party advance the Company $5,795 to pay 
expenses 
 
NOTE 5 — PREFERRED STOCK 
 
The Company has a super-voting Series A preferred stock that is convertible into common stock one year after 
issuance up to five years after issuance at the option of the holder, at a conversion price of the market price of 
the Company’s common stock at the time of conversion. The holders of the series A preferred stock vote 
20,000 votes for every share held.  The face value of the series A preferred stock is $1.00 per share. 
 
The Company has authorized 600,000 Series B convertible preferred shares (par value $0.001 per share) which 
is redeemable six months after issuance in cash at a face value of $1.00 per share or if the proceeds from the 
Series B convertible preferred shares was used to purchase an asset, at the Company’s option the asset can be 
used to redeem the shares. Alternatively, by mutual consent of the Company, and the holder, the Series B 
convertible preferred shares may be converted into common stock of the Company, one year after issuance at 
the conversion price of 50% of the five days closing bid price of the Company’s common stock prior to 
conversion. 
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Item 2: Management’s Discussion and Analysis of Financial Condition and Results of Operations 
 
FORWARD LOOKING STATEMENTS 
 
Statements made in this Form 10-Q that are not historical or current facts are forward-looking statements. These 
statements often can be identified by the use of terms such as “may,” “will,” “expect,” “believe,” “anticipate,” 
“estimate,” “approximate” or “continue,” or the negative thereof. We wish to caution readers not to place undue 
reliance on any such forward-looking statements, which speak only as of the date made. Any forward-looking 
statements represent management’s best judgment as to what may occur in the future. However, forward-looking 
statements are subject to risks, uncertainties and important factors beyond our control that could cause actual results 
and events to differ materially from historical results of operations and events and those presently anticipated or 
projected. Among the factors that could cause actual results to differ materially from the forward-looking statements 
are the following: the Company’s ability to obtain necessary capital, the Company’s ability to meet anticipated 
development timelines, the Company’s ability to protect its proprietary technology and knowhow;, the Company’s 
ability to successfully consummate future acquisitions and such other risk factors identified from time to time in the 
Company’s reports filed with the Securities and Exchange Commission, including those filed with this Form 10-Q 
quarterly report. We disclaim any obligation subsequently to revise any forward-looking statements to reflect events 
or circumstances after the date of such statement or to reflect the occurrence of anticipated or unanticipated events. 
 
Overview 
 
The Company will attempt to locate and negotiate with a business entity for the combination of that target company 
with the Company.  The combination will normally take the form of a merger, stock-for-stock exchange or stock-for-
assets exchange.  No assurances can be given that the Company will be successful in locating or negotiating with any 
target business. 
 
Evolution Technology Resources is a business development stage company that is focused on acquiring 
intellectual property and assets for the manufacturing of biomass processing equipment for the production of 
energy. The Company intends to acquire intellectual property and capability to produce technology for the 
biomass-to-energy sector. 
 
In implementing a structure for a particular business acquisition, the Company may become a party to a merger, 
consolidation, reorganization, joint venture, or licensing agreement with another corporation or entity. 
 
It is anticipated that any securities issued in any such business combination would be issued in reliance upon 
exemption from registration under applicable federal and state securities laws.  In some circumstances, however, as a 
negotiated element of its transaction, the Company may agree to register all or a part of such securities immediately 
after the transaction is consummated or at specified times thereafter.   If such registration  occurs,  it  will  be 
undertaken  by the surviving entity after  the  Company  has  entered  into  an agreement for a business combination 
or has consummated a business combination. The issuance of additional securities and their potential sale into any 
trading market which  may  develop  in  the Company's securities may depress the market value of the Company's 
securities  in  the future if such a market develops, of which there is no assurance. 
 
The  Company  will  participate  in  a  business  combination  only  after  the negotiation  and  execution of 
appropriate  agreements.   Negotiations with a target company will likely focus on the percentage of the Company 
which the target company shareholders would acquire in exchange for their shareholdings. Although  the  terms of 
such agreements cannot  be  predicted,  generally such agreements will  require  certain representations and 
warranties of the parties thereto, will specify certain  events  of  default,  will  detail  the terms of closing and the 
conditions which must be satisfied by the parties prior  to and after  such closing and will include miscellaneous other 
terms.  Any merger or acquisition effected by the Company can be expected to have a significant dilutive effect on 
the percentage of shares held by the Company's shareholders at such time. 
 
Results of Operations 
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The Company has not generated any revenue. Expenses for the three and nine months periods ended September 30, 
2015 were $14,571,000 and $18,034,048 which was attributed primarily to stock base compensation of $18,028,253. 
 
Net loss for the three and nine months periods ended September 30, 2015 was $14,571,000 and $18,034,048, 
respectively. 
 
Liquidity 
 
The Company has no working capital as September 30, 2015. Funds used in operating activities during the nine 
months period ended September 30, 2015 was $5,795 while funds provided from financing activities were $5,795 as 
advances from related parties.  
 
Off-Balance Sheet Arrangements 
 
The Company does not have any off-balance sheet arrangements. 
 
Item 3: Quantitative and Qualitative Disclosures About Market Risk. 
An investment in the Company is highly speculative in nature and involves an extremely high degree of risk. 
 
Item 4: Controls and Procedures. 
 
Evaluation of Disclosure Controls and Procedures 
 
Under the supervision and the participation of our management, including our principal executive officer and 
principal financial officer, we conducted an evaluation as of September 30, 2015 of the effectiveness of the design 
and operation of our disclosure controls and procedures, as such term is defined under Rule 13a-15(e) promulgated 
under the Securities Exchange Act of 1934, as amended. Based on this evaluation, our principal executive officer and 
our principal financial officer concluded that our disclosure controls and procedures were not effective as of 
September 30, 2015. Such conclusion reflects the identification of material weakness as follows: (1) lack of 
accounting proficiency of our chief executive officer who is our sole officer and our principal accounting officer 
which has resulted in a reliance on part-time outside consultants to perform substantially all of our accounting 
functions, (2) a lack of adequate segregation of duties and necessary corporate accounting resources in our financial 
reporting process and accounting function, and (3) lack of control procedures that include multiple levels of 
review.  Until we are able to remedy these material weaknesses, we have engaged third party consultants and 
accounting firm to assist with financial reporting.  
 
Changes in Internal Control over Financial Reporting  
 
There have been no changes in our internal control over financial reporting that occurred during the nine months 
ended September 30, 2015 that have materially affected, or are reasonably likely to materially affect, our internal 
control over financial reporting. 

  
 
 
PART II - OTHER INFORMATION 
Item 1: 
 
Legal Proceedings 
 
There are not presently any material pending legal proceedings to which the Registrant is a party or as to which any 
of its property is subject, and no such proceedings are known to the Registrant to be threatened or contemplated 
against it. 
 
Item 1A: Risk Factors 
 
We are a smaller reporting company as defined by Rule 12b-2 of the Securities Exchange Act of 1934 and are not 
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required to provide the information under this item. 
 
 
Item 2: Unregistered Sales of Equity Securities and Use of Proceeds. 
 
None 
 
 Item 3: Defaults upon Senior Securities 
 
None 
 
Item 4: Mine Safety Disclosures 
 
Not applicable 
 
Item 5: Other Information 
 
None 
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