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Atlantic

I am pleased to report Atlantic continued its sales and earnings growth 
established over the past five years.   Sales growth continued with sales up 38 % 
to $5,409,135.00 and profitability up  substantially to 2,410,768.00 representing a 
1,138% improvement for the same period.

Operating expenses dropped for the 6th straight year to 542,355.00 down 46.6% 
from the previous year. 

The balance sheet was improved significantly with the reduction of accounts 
payables and accounts receivables 45.4% and 53.7% respectively.

Total liabilities were reduced to  2,267,031 down 53% against total assets of 
4,407,107.


This was despite the foreign exchange hit on Canadian dollar derived sales.   We 
are very proud at the work we have done to strengthen our balance sheet, 
continue to cut cost while still growing our sales pipeline and I thank our team for 
their dedication and commitment.


I am very pleased with 2014 and prospects for the future at home and 
internationally.


Finally I would also like to  express my deep appreciation to our suppliers, 
affiliates, consultants, and co-workers and shareholders for all their continued 
support.


Sincerely,


Gilles  .Trahan  
Gilles A. Trahan 
Chairman  
March, 29th, 2015 
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Chairman’s Address to Shareholders 
...2014 was another great year for Atlantic. 2015 is shaping up to be even brighter.
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Atlantic

Atlantic - Canada, South America, and Asia 
Ontario and Ecuador remained key areas of focus for 2014. Atlantic completed 15 
Feed-in-Tariff projects in Ontario, setup for construction on the second phase of 
projects, progressed in Ecuador, and opened new markets in Asia.


Ontario 

When Ontario introduced a FIT Program in 2009 Atlantic zoomed in on the Greater 
Toronto Area ultimately receiving 20 FIT Contracts/Power Purchase Agreements 
(PPA) totalling 2.712 Megawatts (MW) AC which became Portfolios 101 and 102. 
Portfolio 101, comprised of 12 commercial buildings representing 1.582 MW AC 
or approximately 1.9 MW DC peak, was construction complete by year end. 
Portfolio 102, comprised of 4 large commercial installations representing 1.130 
MW AC or approximately 1.35 MW DC, was also wrapped up in 2014. Atlantic’s 
320 kWs under FIT 2.1 was finalized in 2014 with construction set for 2015 Q2.  
Atlantic is still undergoing development of approximately 10 MWs in Ontario and  
the industry awaits FIT 4.0 said to be coming in the summer of 2015.


Ecuador 

In 2011 Atlantic, following the new FIT program set by the electricity authority of 
Ecuador, Consejo Nacional de Electricidad (“Conelec”), set up operations in South 
America. The Ecuador Feed-in-Tariff includes a 20 year “take-if-delivered” off-take 
agreement with a fixed price of $400.30/mWh for the first 15 years. Atlantic’s new 
Ecuadorian division focused on the development of large scale, greenfield, ground 
mount solar projects with an emphasis on speed. The result was the approval of 
fifty megawatts of PPAs. An Enabling Title, as the PPA is known, for 20 MW AC of 
nominal power, represents Phase 1 of the company’s 60 MW DC of power plant 
projects in the province of Esmeraldas, Ecuador. Under a corporate social 
responsibility plan Atlantic will improve the area's utility infrastructure in 
partnership with the local distribution company plus build two local playgrounds.
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Atlantic

Asia 

In 2014 management began to explore opportunities in Asia in earnest.  


Atlantic has watched Asia with interest over the past few years. While many 
projects have been presented there was never the feeling that the timing, or that 
any one project itself, was right. But this past year seemed, to Atlantic, to mark a 
change in the quality of opportunities in the far east. After much research and 
triage management took steps to solidify relationships in the markets it saw as 
most interesting. With the experience of having previously spent 4 years in Asia 
and the Middle East management zoomed in on Thailand and India.


In Thailand Atlantic is currently structuring an agreement in regards to 230 MW of 
solar projects. In addition the Company is evaluating 90 MW of wind projects.


In India Atlantic is structuring agreements around 210 MW of solar projects.


Management recently returned from an extended business trip throughout south 
Asia which served to solidify relationships with local developers, broaden Asian 
networks, generate crossover interest between Asia and the Americas, and, of 
course, open up these additional 500+ MW of projects for Atlantic 2015 and 
beyond.
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Atlantic

Management Discussion and Analysis of its Business 

Business Model 

Atlantic Wind and Solar, Inc. is a solar project developer with a focus on speed. Its 
goal is to swiftly enter countries with new or growing solar appetites. Atlantic 
successfully implemented this model in Canada and Ecuador resulting in over 60 
megawatts of power purchase agreements to date.


Project Development 

The term “developer” generally means an entity that takes a potential project from 
any one stage of development to another stage closer to Commercial Operation - 
the point at which a project begins to sell  electricity.


The profitability in developing a project depends, simplistically, on two factors. 
The first is the potential profitability of the project itself based on cost of 
construction, the amount of power to be produced, and the price to be received 
for electricity. The second factor is the amount of value added by the developer 
from the time of taking control to ceding control. 


Atlantic began focused entirely on in-house “greenfield” development - i.e. 
starting projects from scratch. Turning an idea into the framework of a deal and 
carrying this through the documentation phase to the point of viability can be 
challenging. The work onward to a Power Purchase Agreement can also be 
arduous and time consuming. Time, funding, and frustration are barriers to entry 
and therefore it is in this phase that a company willing to tackle an idea tirelessly 
for an indeterminable period of time can add significant value.


Atlantic also evaluates projects where external development work has been done 
to a point where potential synergies exist with existing in-house projects. In such 
cases the Company may take control of an external project and complete the 
work required to reach Commercial Operation.
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Atlantic

Sources of Revenue 

Developer Fee  
Atlantic earns a fee for developing a project. The more development value that is 
added to a project the higher the fee earned subject, of course, to the project’s  
overall potential value. Atlantic’s core business is to develop projects from the very 
beginning to the very end. Once the Company has control of a project it prefers to 
see it through to Commercial Operation to maximize value added.  In a case 
where Atlantic gets involved in a later stage project it does so either for a smaller 
than usual fee when there is less value to add or for a larger than usual fee when 
an excessive amount of work is required - i.e. a rescue mission. 


EPC Margin 
Atlantic’s model is to remain involved in all projects through the Engineering, 
Procurement, and Construction (EPC) process. This helps to ensure that projects 
stay on track toward completion. There is also a margin to be earned as EPC. For 
future projects Atlantic anticipates increasing its participation in this part of the 
process.


Ownership Retention 
When developing projects to and through Commercial Operation there sometimes 
exists the option to exchange some or all of the developer fee for long term 
ownership in the project. Atlantic’s ultimate goal is to assemble a portfolio of long 
term power and revenue producing assets.


Social Impact and the Triple Bottom Line 

In developing projects in areas in true need of electricity Atlantic feels it can make 
social and environmental improvements in areas where there is an immediate and 
direct impact. Atlantic is committed to the concept of the triple bottom line (“TBL” 
or “3BL”). A company has to be profitable but should also strive to improve its 
ecological and social bottom lines in tandem with its economic one.
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Atlantic

Plan of Operations and Key Points of Focus for 2015 

Solar 
Atlantic’s recent focus has been on solar projects and solar will continue to be the 
core focus of the company. The majority of the Ontario FIT 1.0 projects are now 
construction complete. FIT 2 construction is underway and the Company is 
watching for when Ontario will begin accepting fresh applications. Ecuador Phase 
1 is progressing with Phase  2 set to follow upon the commencement of Phase 1 
construction. The bulk of Atlantic’s new pipeline is also in the solar sector.


New Markets 
As written above Atlantic recently began opening new markets in Asia. The initial 
focus is on solar projects in Thailand and India. As part of the due diligence on the 
new markets the Company began looking into wind opportunities once again.


Wind 
The Company had an early interest in wind energy but focused more on solar for a 
number of reasons. With the opening of new geographical markets comes 
opportunities to again explore wind projects. As part of Atlantic’s new broadening 
of focus the Company is back to evaluating wind projects. There are currently 90 
MW of wind projects in the works for development.
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Atlantic

Management Discussion and Analysis of Operations and Financial 
Condition 

Discussion and Analysis of the Results of Operations 

Management at Atlantic is very pleased with the attached financial statements. 


A key milestone in 2014 was the completion of the majority the Ontario projects. 
Commercial Operation is the point at which accounts payable and receivable are 
reconciled - a significant refreshing of the financial statements - in this case a 
45% reduction in Accounts Receivable and a 53% reduction in Accounts Payable.


And while total liabilities dropped by the same 53% as the payables, total assets 
were buoyed by the booking of a new Deferred Tax Asset. Management been has 
been working to confirm, calculate, and book this as an asset on the balance 
sheet. It is an important step in preparing the books for a future period of long 
term revenues. It also has a direct positive effect on total shareholder’s equity.


In terms of sales, revenue rose 38% year over year with associated costs rising 
just 28% for a net margin increase of 77% - $1.4 million versus 800k.


Chart - Sales and Profit/Loss 2010, 2011, 2012, 2013, and 2014 
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Atlantic

Total operating expenses, a long time key focus of management, dropped to 
almost half that of the previous year - down 46%.


Chart - Expenses - 2010, 2011, 2012, 2013, and 2014 

Finally comprehensive income was up to $2.4 million versus a small loss last year.
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Atlantic

Discussion and Analysis of Financial Condition 

Management at Atlantic is pleased with the financial condition of the company.


Atlantic has continued its policy of protecting shareholders by limiting share 
issuance. At the end of 2014 there were 44,707,610 common shares outstanding 
versus 44,707,610 in both 2013 and 2012 - a change of 0.0%. 


The Company’s working capital requirements are funded by receipts from the 
general operations. While management continues to be willing and prepared to 
fund the Company if necessary, as it has done in the past, the Company has now 
reached a point where profit funds operations.


From a financial perspective Atlantic remains very proud of what it has done and,

in terms of shareholder dilution, what it has not done.
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Atlantic

Certification of Financial Statements and Notes 

Certification of Financial Statements and Notes by CEO 

I, Gilles A. Trahan, certify that:


1    I have reviewed the year end financial statement of Atlantic Wind and Solar, 
Inc., a West Virginia corporation;


2   Based on my knowledge, this disclosure statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to 
make the statements made, in light of the circumstances under which such 
statements were made, not misleading with respect to the period covered by this 
disclosure statement; and 


3   Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, 
fairly present in all material respects the financial condition, results of operations 
and cash flows of the issuer as of, and for, the periods presented in this disclosure 
statement.


Date: 31st March 2015


By:/s/ Gilles A. Trahan

CEO, Director
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Atlantic

Certification of Financial Statements and Notes by CFO 

I, Martin Baldwin, certify that:


1   I have reviewed the year end financial statement of Atlantic Wind and Solar, 
Inc., a West Virginia corporation;


2   Based on my knowledge, this disclosure statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to 
make the statements made, in light of the circumstances under which such 
statements were made, not misleading with respect to the period covered by this 
disclosure statement; and 


3   Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, 
fairly present in all material respects the financial condition, results of operations 
and cash flows of the issuer as of, and for, the periods presented in this disclosure 
statement.


Date: 31st March 2015


By:/s/ Martin Baldwin

CFO, Director


Consolidated Financial Statements for Dec 31, 2014
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ATLANTIC WIND AND SOLAR, INC.

Unaudited Consolidated Balance Sheets

December 31,

2014 2013

ASSETS

Current assets

 Cash $
                 
1,203  $                     148,770 

Accounts receivable, net of allowance of $0
          
2,367,185                  4,331,277 

 Prepaid expenses  
                      
50                                 -   

Interest receivable
               
38,434                       20,609 

 Other current assets  
               
88,061                       147,622 

Total current assets  
          
2,494,933                   4,648,278 

       

Note receivable, net of allowance
             
364,737                     350,246 

 Deferred tax asset  
          
1,547,437                                 -   

Total assets $
          
4,407,107  $                  4,998,524 

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)

Current liabilities      

Accounts payable and accrued liabilities $
          
2,136,506 $                  4,614,371 

 Taxes payable  
               
19,635                       124,462 

Wages payable
               
56,500                       38,500 

 Related party payables, current  
               
54,390                         53,748 

Total current liabilities  
          
2,267,031                   4,831,081 

       

Related party payables, non-current
             
110,406                     164,471 
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 Notes payable, non-current  
             
195,671                       214,128 

Total liabilities  
          
2,573,108                    5,209,680 

Stockholders' equity (deficit)      

Series A preferred stock, $1.00 par value; 20,000,000 shares authorized; 
327,637 and 733,457 shares issued and outstanding at December 31, 2014 
and 2013

             
327,637                     733,447 

 

Series B preferred stock, $1.00 par value; 20,000,000 shares authorized; 
5,374,982 and 5,090,072 shares issued and outstanding December 31, 2014 
and 2013  

          
5,374,982                    5,090,072 

Common stock, $0.001 par value; 500,000,000 shares authorized; 44,707,601 
issued and outstanding

               
44,708                       44,708 

 Additional paid in capital  
          
5,635,374                    5,635,374 

Other comprehensive loss
             
(29,093)

                    
(77,979)

 Accumulated deficit  
        
(9,519,609)   

             
(11,636,778)

Total stockholders' equity (deficit)  
          
1,833,999  

                  
(211,156)

       

Total liabilities and stockholders' equity (deficit) $
          
4,407,107 $                  4,998,524 

       

See accompanying notes to unaudited consolidated financial statements.
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ATLANTIC WIND AND SOLAR, INC.

Unaudited Consolidated Statements of Operations

Year ended December 31,

2014 2013

Revenue $ 5,409,135 $ 3,913,217

Cost of revenue 3,975,118 3,103,790

Gross margin 1,434,017 809,427

Operating expenses

Salaries and wages 412,312 811,652

Engineering 1,024 20,003

Professional fees 28,804 78,211

Travel 64,643 70,421

Rent 5,136 5,383

Advertising and public relations 718 2,078

General and administrative 29,718 28,234

Total operating expenses 542,355 1,015,982

Other income (expense)

Interest income 22,461 18,462

Foreign currency transaction gain (loss) (91,657) (18,817)

Interest expense (8,021) (18,318)

Total other income (expense) (77,217) (18,673)

Net income (loss)before income taxes 814,445 (225,228)

Income tax benefit 1,547,437 -

Net income (loss) available to common stockholders $ 2,361,882 $ (225,228)

Other comprehensive income (loss)

Foreign currency translation adjustment 48,886 (7,014)

Total comprehensive income (loss) $ 2,410,768 $ (232,242)

Basic and diluted income (loss) per common share $ 0.05 $ (0.01)

Basic and diluted weighted average shares outstanding 44,707,601 44,707,601

See accompanying notes to unaudited consolidated financial statements.
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ATLANTIC WIND AND SOLAR, INC.

Statement of Changes in Stockholders' Equity (Deficit)

Series A Preferred Stock
Series B Preferred 

Stock Common Stock
Additiona
l Paid-in 
Capital

Other 
Comprehe
nsive Loss

Accumulate
d Deficit TotalShares Amount Shares Amount Shares

Amoun
t

Balance, December 31, 2012
4,781,9

74 $
4,781,9

74 - $ -
44,707,

601 $
44,7

08 $
5,635,

374 $
(70,96

5) $
(10,699,

779) $
(308,6

88)

Series A preferred stock issued 
for dividend

474,93
4

474,93
4 - - - - - -

(474,93
4) -

Series A preferred stock issued 
for conversion of related party 
payable

289,64
5

289,64
5 - - - - - - -

289,64
5

Exchange of preferred series A 
for preferred series B stock

(4,813,
106)

(4,813,
106)

4,813,
106

4,813,
106 - - - - - -

Series B preferred stock issued 
for dividend - -

236,8
37

236,8
37 - - - -

(236,83
7) -

Series B preferred stock issued 
for conversion of related party 
payable - -

40,12
9

40,12
9 - - - - - 40,129

Foreign currency translation 
adjustment - - - - -

(7,014
) -

(7,014
)

Net loss, year ended December 
31, 2013 - - - - - -

(225,22
8)

(225,2
28)

Balance, December 31, 2013
733,44

7
733,44

7
5,090,

072
5,090,

072
44,707,

601
44,7

08
5,635,

374
(77,97

9)
(11,636,

778)
(211,1

56)

Series A preferred stock issued 
for dividend 65,746 65,746 - - - - - - (65,746) -

Series B preferred stock issued 
for dividend - -

402,2
82

402,2
82 - - - -

(402,28
2) -

Series B preferred stock 
rescinded - -

(223,3
15)

(223,3
15) - - - - 223,315 -

Series B preferred stock issued 
for conversion of related party 
payable - -

114,22
4

230,3
28 - - - - -

230,32
8

Series A preferred stock 
repurchased for cash

(471,55
6)

(471,55
6) - - - - - - -

(471,5
56)

Series B preferred stock 
repurchased for cash - -

(124,3
85)

(124,3
85) - - - - -

(124,3
85)

Foreign currency translation 
adjustment - - - - - - -

48,88
6 - 48,886

Net income, year ended 
December 31, 2014 - - - - - - - -

2,361,88
2

2,361,
882

Balance, December 31, 2014
327,63

7 $
327,63

7
5,347,

982 $
5,374,

982
44,707,

601 $
44,7

08 $
5,635,

374 $
(29,09

3) $
(9,519,6

09) $
1,833,

999

                            

See accompanying notes to unaudited consolidated financial statements.



ATLANTIC WIND AND SOLAR, INC.

Consolidated Statements of Cash Flows

Year ended December 31,

2014 2013

Cash flows from operating activities

Net income (loss) $ 2,361,882 $ (225,228)

Adjustments to reconcile net income (loss) to net cash provided by (used in) operating activities:

Deferred tax asset (1,547,437) -

Changes in operating assets and liabilities:

Accounts receivable 1,174,325 (3,012,144)

Prepaid expenses (53) -

Interest receivable (22,461) -

Other current assets 34,104 4,119

Accounts payable and accrued liabilities (1,657,625) 3,140,597

Taxes payable (84,716) 5,494

Wages payable 18,000 22,500

Net cash used in operating activities 276,019 (64,662)

Cash flows from investing activities

Notes receivable (79,390) (178,872)

Cash flows from investing activities (79,390) (178,872)

Cash flows from financing activities

Proceeds from related party payables 176,905 302,615

Repurchase of series A preferred stock (471,556) -

Repurchase of series B preferred stock (124,385) -

Net cash provided by financing activities (419,036) 302,615

Effect of exchange rate on cash 74,840 (5,066)

Net change in cash (147,567) 54,015

Cash at beginning of period 148,770 94,755

Cash at end of period $ 1,203 $ 148,770

Supplemental cash flow information

Cash paid for interest $ - $ 16,824

Cash paid for income taxes $ - $ -
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Supplemental disclosure of non-cash financing activities

Reduction of accounts receivable for reduction in accounts payable $ 5,589,548 $ -

Series A preferred stock issued for dividend $ 65,746 $ 474,934

Series B preferred stock issued for dividend $ 402,282 $ 236,837

Series B preferred stock rescinded $ (223,315) $ -

Conversion of related party payable to series A preferred shares $ - $ 40,129

Conversion of related party payable to series B preferred shares $ 230,328 $ 289,645

See accompanying notes to unaudited consolidated financial statements.



ATLANTIC WIND AND SOLAR, INC. 
Notes to Unaudited Consolidated Financial Statements 

December 31, 2014 

Note 1 - Nature of Business 

Atlantic Wind and Solar, Inc. (the “Company” or "Atlantic"), located in Toronto, Ontario, was originally organized on 
January 13, 1977 under the laws of the state of West Virginia as Aetna Operating Company Inc. The Company changed its 
name to Dragon Environmental (UK) Ld. on November 4, 1997, then to Aquatek Ltd. On October 26, 1998, then to 
Environmental Technologies International, Inc. on February 8, 2002 and Atlantic Wind and Solar, Inc. on October 19, 
2008.  

Atlantic Wind and Solar, Inc. is a renewable energy asset developer, with emphasis on photovoltaic solar and wind energy. 
The Company pursues, develops, finances, owns and operates solar energy projects from various stages of development 
life cycles through commercial operation. Atlantic has approximately 60 megawatts ("MW") DC of approved solar 
projects of which approximately 25 MW's have power purchase agreement contracts already executed. The company's 
greenfield pipeline includes more than 350 MW of utility scale solar projects at various stages of development in Canada, 
Europe, South and Central America 

Note 2 - Significant Accounting Policies 
  
Principals of Consolidation 

The accompanying consolidated financial statements include the accounts of the Company and its subsidiaries. All 
intercompany transactions and balances have been eliminated.  
  
Basis of Presentation 
The financial statements present the balance sheet, statements of operations, stockholders' equity and cash flows of the 
Company. These financial statements are presented in United States dollars and have been prepared in accordance with 
accounting principles generally accepted in the United States. The Company has elected a December 31 year end.  

Estimates 
  
The preparation of financial statements in conformity with generally accepted accounting principles requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates. 
  
Cash 
  
Cash and cash equivalents include short-term, highly liquid investments with maturities of less than three months when 
acquired. 

Income taxes 
  
The Company accounts for income taxes under ASC 740 "Income Taxes" which codified SFAS 109, "Accounting for 
Income Taxes" and FIN 48 “Accounting for Uncertainty in Income Taxes – an Interpretation of FASB Statement No.  
109.” Under the asset and liability method of ASC 740, deferred tax assets and liabilities are recognized for the future tax 
consequences attributable to differences between the financial statements carrying amounts of existing assets and 
liabilities and their respective tax bases. Deferred tax assets and liabilities are measured using enacted tax rates expected 
to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. 
Under ASC 740, the effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the 
period the enactment occurs. A valuation allowance is provided for certain deferred tax assets if it is more likely than not 
that the Company will not realize tax assets through future operations. 
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ATLANTIC WIND AND SOLAR, INC. 
Notes to Unaudited Consolidated Financial Statements 

December 31, 2014 

Note 2 - Significant Accounting Policies (continued) 

Income taxes (continued) 

During the year ended December 31, 2014, we reversed the full valuation allowance against our deferred tax asset as the 
future use of this asset became more estimable. This resulted in a one time tax benefit of $1,547,437 being taken into 
income during the year ended December 31, 2014. We expect future income tax expense to reduce the deferred tax asset 
being carried on the balance sheet.  
  

Foreign Currency Translation 

The Company’s functional currency is the Canadian dollar (CAD), while the Company’s reporting currency is the U.S. 
dollar (USD).  All transactions initiated in Canadian dollars are translated into U.S. dollars in accordance with ASC 830, 
"Foreign Currency Translation" as follows: 

i)    Monetary assets and liabilities at the rate of exchange in effect at the balance sheet date. 
ii)   Equity at historical rates. 
iii)  Revenue and expense items at the average rate of exchange prevailing during the period. 

Adjustments arising from such translations are deferred until realization and are included as a separate component of 
stockholders’ equity as a component of comprehensive income or loss.  Therefore, translation adjustments are not 
included in determining net income (loss) but reported as other comprehensive income. 
For foreign currency transactions, the Company translates these amounts to the Company’s functional currency at the 
exchange rate effective on the invoice date.  If the exchange rate changes between the time of purchase and the time actual 
payment is made, a foreign exchange transaction gain or loss results which is included in determining net income for the 
period. The exchange rates used are as follows: 

Fair Value of Financial Instruments  
The Company's financial instruments as defined by FASB ASC 825-10-50 include cash, trade accounts receivable, and 
accounts payable and accrued expenses.  All instruments are accounted for on a historical cost basis, which, due to the 
short maturity of these financial instruments, approximates fair value at December 31, 2014. 

FASB ASC 820 defines fair value, establishes a framework for measuring fair value in accordance with generally accepted 
accounting principles, and expands disclosures about fair value measurements. ASC 820 establishes a three-tier fair value 
hierarchy which prioritizes the inputs used in measuring fair value as follows: 
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December 
31, 2014

December 
31, 2013

Period end: CAD to USD 0.8599 1.0297

Average for period: CAD to USD 0.9508 1.0696



ATLANTIC WIND AND SOLAR, INC. 
Notes to Unaudited Consolidated Financial Statements 

December 31, 2014 

Note 2 - Significant Accounting Policies (continued) 
Fair Value of Financial Instruments (continued) 
Level 1. Observable inputs such as quoted prices in active markets; 

Level 2. Inputs, other than the quoted prices in active markets, that are observable either directly or indirectly; and 

Level 3. Unobservable inputs in which there is little or no market data, which requires the reporting entity to develop its 
own assumptions.  

The Company does not have any assets or liabilities measured at fair value on a recurring basis at September 30, 2014 or 
December 31, 2013. The Company did not have any fair value adjustments for assets and liabilities measured at fair value 
on a nonrecurring basis during the three or nine months ended September 30, 2014 or 2013. 

Property and Equipment 

Property and equipment are carried at cost net of accumulated depreciation. Expenditures for maintenance and repairs are 
charged against operations. Renewals and betterments that materially extend the life of the assets are capitalized. When 
assets are retired or otherwise disposed of, the cost and related accumulated depreciation are removed from the accounts, 
and any resulting gain or loss is reflected in income for the period. 

Depreciation is computed for financial statement purposes on a straight-line basis over estimated useful lives of the related 
assets. The estimated useful lives of depreciable assets are: 

For federal income tax purposes, depreciation is computed under the modified accelerated cost recovery system. For audit 
purposes, depreciation is computed under the straight-line method. Property and equipment consisted of the following as 
of December 31, 2014 and 2013: 
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  Estimated Useful Lives

Furniture and Fixtures 5 - 10 years

Computer Equipment 3 - 5 years

Vehicles 5 - 10 years

December 31, 
2014

December 31, 
2013

Computers $ 2,933  $       3,649 

Accumulated depreciation     (2,933)     (3,649)

Net book value $           -    $           -   



ATLANTIC WIND AND SOLAR, INC. 
Notes to Unaudited Consolidated Financial Statements 

December 31, 2014 

Note 2 - Significant Accounting Policies (continued) 
Earnings Per Share Information  
FASB ASC 260, “Earnings Per Share” provides for calculation of "basic" and "diluted" earnings per share.  Basic 
earnings per share includes no dilution and is computed by dividing net income (loss) available to common shareholders 
by the weighted average common shares outstanding for the period.  Diluted earnings per share reflect the potential 
dilution of securities that could share in the earnings of an entity similar to fully diluted earnings per share.  Basic and 
diluted loss per share were the same, at the reporting dates, as there were no common stock equivalents outstanding. 

Share Based Expenses 

ASC 718 "Compensation - Stock Compensation" codified SFAS No. 123 prescribes accounting and reporting standards 
for all stock-based payments award to employees, including employee stock options, restricted stock, employee stock 
purchase plans and stock appreciation rights. , may be classified as either equity or liabilities. The Company should 
determine if a present obligation to settle the share-based payment transaction in cash or other assets exists. A present 
obligation to settle in cash or other assets exists if: (a) the option to settle by issuing equity instruments lacks commercial 
substance or (b) the present obligation is implied because of an entity's past practices or stated policies. If a present 
obligation exists, the transaction should be recognized as a liability; otherwise, the transaction should be recognized as 
equity 
The Company accounts for stock-based compensation issued to non-employees and consultants in accordance with the 
provisions of ASC 505-50 "Equity - Based Payments to Non-Employees" which codified SFAS 123 and the Emerging 
Issues Task Force consensus in Issue No. 96-18 ("EITF 96-18"), "Accounting for Equity Instruments that are Issued to 
Other Than Employees for Acquiring or in Conjunction with Selling, Goods or Services". Measurement of share-based 
payment transactions with non-employees shall be based on the fair value of whichever is more reliably measurable: (a) 
the goods or services received; or (b) the equity instruments issued. The fair value of the share-based payment transaction 
should be determined at the earlier of performance commitment date or performance completion date. 
Revenue Recognition 

The Company's financial statements are prepared under the accrual method of accounting. Revenues will be recognized in 
the period the services are performed and costs are recorded in the period incurred. Revenue is recognized when (1) the 
evidence of the agreement exists, (2) services have been rendered, (3) the price is fixed or determinable, and (4) 
collectability is reasonably assured. We generated revenues of $5,409,135 and $3,913,217 during the years ended 
December 31, 2014 and 2013.  

Recent Accounting Pronouncements 
  
The company has evaluated all the recent accounting pronouncements and determined there are none having a material 
effect on the Company’s financial statements. 

Note 3 - Stockholders’ Equity 
  
Common Stock 

The Company is authorized to issue up to 500,000,000 shares of $0.001 par value common stock, 20,000,000 shares of 
$1.00 par value series A preferred stock and 20,000,000 shares of $1.00 par value series B preferred stock. 
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ATLANTIC WIND AND SOLAR, INC. 
Notes to Unaudited Consolidated Financial Statements 

December 31, 2014 

Note 3 - Stockholders’ Equity (continued) 
  
Common Stock (continued) 

The series A preferred stock carries an annual dividend of 12% which is generally paid quarterly by issuing additional 
shares of series A preferred stock. We issued 65,746 and 474,934 series A preferred shares for dividends during the years 
ended December 31, 2014 and 2013.  

The series B preferred stock carries an annual dividend of 8% which is generally paid quarterly by issuing additional 
shares of series B preferred stock. We issued 402,282 and 0 shares for dividends during the years ended December 31, 
2014 and 2013.  

During the year ended December 31, 2013, we exchanged 4,813,106 series A preferred shares for 4,813,106 series B 
preferred shares. 

During the year ended December 31, 2014, the Company issued a total of 114,224 series B preferred shares at $1 per 
share as a reduction of related party payables. 

During the year ended December 31, 2014, the Company purchased a total of 471,556 series A preferred shares and 
124,385 series B preferred shares for cash at $1 per share.  

During the year ended December 31, 2014, the Company rescinded 223,315 series B preferred shares which were 
previously issued for dividends. 

There were 44,707,601 common shares issued and outstanding as of December 31, 2014 and 2013. 

There were 327,637 and 733,447 series A preferred shares issued and outstanding as of December 31, 2014 and 2013. 
There were 5,258,878 and 5,090,072 series B preferred shares issued and outstanding as of December 31, 2014 and 2013.  

Net income (loss) per common share 

Net income (loss) per share is calculated in accordance with FASB ASC Topic 260 (formally SFAS No. 128, “Earnings 
Per Share.”).  The weighted-average number of common shares outstanding during each period is used to compute basic 
income (loss) per share.  Diluted income (loss) per share is computed using the weighted average number of shares and 
dilutive potential common shares outstanding.  Basic net income (loss) per common share is based on the weighted 
average number of shares of common stock outstanding during the nine months ended September 30, 2014. 

Note 4 - Concentrations of Credit Risk 

Our revenues for the years ended December 31, 2014 and 2013 were generated completely from two separate clients. 
Additionally, our entire accounts receivable balance as of these dates were generated from contracts with these two 
clients. The loss of either of these clients will have a materially adverse impact on our business. 

Note 5 - Subsequent Events 

We have evaluated subsequent events through the date of the issuance of these financial statements and determined there 
are no events to disclose. 
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