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  Brookmount Explorations Inc. 

(An Exploration Stage Company) 
CONSOLIDATED INTERIM BALANCE SHEETS 

(Unaudited – Prepared by Management) 
(Expressed in U.S. Dollars) 

 
 
 February 28, November 30, 
 2015 2014 
 
 

  

 ASSETS   
   
   
Current assets   
 Cash $ 133 $    4,365 
    
   
   
   
   

LIABILITIES  
   
Current liabilities   
 Accounts payable and accrued liabilities $ 222,909 $ 221,119 
 Due to related parties  1,011,628  966,628 
  1,234,537  1,187,747 
   

 
 

STOCKHOLDERS’ DEFICIT  
   
Common stock, $0.001 par value, 200,000,000 shares authorized   

102,677,311  shares issued (November 2014: 102,677,311)            102,677            102,677 
Additional paid-in capital       5,249,687      5,249,687 
Stock subscriptions receivable  (6,600)  (6,600) 
Deficit accumulated during the exploration stage  (6,580,168)  (6,529,146) 
   
  (1,234,404)  (1,183,382) 
   
 $ 133 $ 4,365 

 
 
Going Concern:  The consolidated financial statements have been prepared on the basis of a going concern which 
contemplates the realization of assets and the satisfaction of liabilities in the normal course of business.  The 
ability of the Company to continue as a going concern is dependent on raising additional capital to fund ongoing 
exploration and development and ultimately on generating future profitable operations.  Management plans to 
continue funding the Company’s operation with advances, other debt sources and further equity placements. 
 
 

 
 



Brookmount Explorations Inc. 
(An Exploration Stage Company) 

CONSOLIDATED INTERIM STATEMENTS OF OPERATIONS 
(Unaudited – Prepared by Management) 

(Expressed in U.S. Dollars) 
 

 
     December 9, 
     1999 (date of 
 For the three months ended  inception) to 
 February 28,  February 28, 
 2015  2014  2015 
      
REVENUE:    $                  -     $                  -     $                      -  
      
EXPENSES:       
      
General and administrative  51,022   42,418  4,406,542 
Mineral property costs                         -                         2,000  2,646,671 
Total Expenses                    (51,022)                     (44,418)                  (7,053,213) 
      
Other income (loss) -  -  473,045 
      

Net Income (loss)  $                  (51,022)   $                (44,418)   $             (6,580,168) 

      
 
 
Basic and diluted net income (loss) per share  $                      (0.00)   $                      (0.00)   

      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Brookmount Explorations Inc. 
(An Exploration Stage Company) 

CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS 
(Unaudited – Prepared by Management) 

(Expressed in U.S. Dollars) 
 
   December 9, 
   1999 (date of 
 For the Three Months Ended inception) to 
 February 28, February 28, 
 2015 2014 2015 
Cash Flows from Operating Activities    

Net loss  $         (51,022) 
 $          

(44,418) 
 $     

(6,580,168) 
Add (deduct) items not affecting cash    

Amortization - - 1,813  
Capital contributions - - 29,250  
Stock issued for services - -  503,980  
Stock issued for mineral property - - 2,216,250  
Provision for unrecoverable advances - - 193,617  

    Gain on write down of accounts payable - - (268,368)  
    
Changes in operating assets and liabilities    

Accounts payable and accrued liabilities 1,790 (2,627) 259,448 
Cash Flows used in Operating Activities (49,232) (47,045) (3,644,178) 
    
Cash Flows from Investing Activities    

Advances - - (193,617) 
Acquisition of equipment - - (1,813) 

Cash Flows Used in Investing Activities - - (195,430) 
    
Cash Flows from Financing Activities    

Advances from related parties 45,000 47,000 1,895,487 
Advances from joint venture partner - -  241,475 
Common stock issued, net - -  1,702,779 

Cash flows provided by financing activities 45,000 33,640 3,839,741 
    
Increase (decrease) in cash (4,232) (45) 133 
Cash, beginning of period 4,365  82 - 
    

Cash, end of period  $               133   $              37  $            133 

    
Supplemental cash flow information:    

Non-cash financing activities:    

   Shares issued for related party debt   $                   -              $           458,117   $         476,177            

    
During the first quarter of 2014, debt of US$458,117 owed by the Company to Mr. Z. Sungar, for investment and 
consulting services were sold and assigned by Mr. Sungar to the following five entities: Jahee Im, Triple 8 
Opportunity, 1800ir Corp., Micro-tech Industries Ltd. and Bogdan Holdings.  The debt had a conversion feature 
allowing each holder to convert at its election at a rate of $0.0083294 per share.  55,000,000 common shares of 
the Company were issued in settlement of this debt. 
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