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Item 1 The exact name of the issuer and its predecessor (if any). 
 

Stereo Vision Entertainment, Inc 
 

Address: 15452 Cabrito Road, Ste. 204, Van Nuys, CA 91406 
Phone: 818-326-6018 
Fax: 818-304-0578 
E- mail: info@stereovision.com 
URL: www.stereovision.com 

 
 

Item 2 The number of shares or total amount of the securities outstanding for each class 
of securities authorized. 

 

(i) As of March 31, 2013 
(ii) Number of common shares authorized: 100,000,000 
(iii) Number of common shares outstanding:  67,653,820 

(iv) Affirmation: Total number of beneficial shareholders owning at least 100 shares 
exceeds 100. 

(v) Total number of shareholders of record: 254 

mailto:info@stereovision.com
http://www.stereovision.com/


Item 3 Interim Financial Statements. 
 

Balance Sheet 

 
(Unaudited) 

 
(Unaudited) 

ASSETS: Mar 31,  Dec 31, 

   2013      2012   

Current Assets: 
 

Cash 
$ 

13,343 
 $ 

13,593 

Prepaid Expenses & Loan to Shareholder   30,331        29,917   

Total Current Assets   43,260        43,510   

Fixed Assets: 

Office Equipment 16,745  16,745 

Less Accumulated Depreciation   (16,745)      (16,745)   

Net Fixed Assets   0      0   

Intangible and Other Non-Current Assets: 

Films, Manuscripts, Recordings and Similar Property 430,078  430,078 

REZN 8 20,000  20,000 

Investment in Mad Dogs & Oakies   11,893      11,893   

Total Intangible and Other Non-Current Assets:   461,971      461,971   

 

Total Assets 
$ 

  505,644  
 $ 

505,481 

 

LIABILITIES AND STOCKHOLDERS’ EQUITY: 

Liabilities: 
 

Accounts Payable 
 

273,367 
  

336,643 

Accrued Expenses 1,429,588  1,361,707 

Lawsuit Payable 32,411  32,411 

Loans from Shareholders   1,569,112      1,541,371   

Total Current Liabilities   3,304,478      3,272,132   

Stockholders' Equity: 

Common Stock, $.001 Par value 

Authorized 100,000,000 shares, 

Issued 67,673,820 at March 31, 2013 

and 66,903,836 at December 31, 2012 67,653  66,904 

Common Stock to be Issued, 96,000 shares at 

March 31, 2013 and December 31, 2012 96                     96 

Additional Paid-In Capital 16,031,179  15,956,929 

Deficit Accumulated During the Development Stage   (18,897,763)      (18,790,580)   

Total Stockholders' Equity   (2,798,835)      (2,766,651)   

 

Total Liabilities and Stockholders' Equity 
 

  505,643  
  

505,481 

 

. 



 

Statement of Income 

 (Unaudited) For the 
three months ended 

  03-31-13   

  For the three 
months ended 

  12-31-12  

Revenues   $ -       $ -   

Expenses 

Research & Development -   - 

General & Administrative 35,707   20,037 

Salaries & Consulting 115,210   75,000 

Advertising & Promotion 2,139   52 

Loss on Investment -   - 

Lawsuit Settlement   -       -   

Operating Loss   (153,056)   
  

  (95,089)   

Other Income (Expense): 

Interest Income 

Interest Expense (45,113)   (17,711) 

Investment Fee -   - 

Loss on Sale of Assets -   - 

Write off of Note Receivable -   - 

Gain on Forgiveness of Debt -   - 

Gain (Loss) on Available for Sale 

Securities   -       -   

Total Other Income (Expense)   (45,113)       (17,711)   

Net Loss Before Taxes (198,169) 
  

(112,800) 

Income Tax Expense   -   
  

  -   

 

Net Loss 

 

  (198,169)   
   

(112,800) 

 

Basic & Diluted Loss Per Share 

 

(0.002) 

   

(0.002) 

 

Weighted Average 

 

67,653,820 

   

65,154,169 



STATEMENT OF CASH FLOWS 
 
Jan 1, 2013 – March 31, 2013 
 

 

 
OPERATING ACTIVITIES 

 

   
Net Income -177,058.34 

   
Adjustments to reconcile Net Income 

 

   
to net cash provided by operations: 

 

    
Loan to Shareholder 2,086.00 

    
Accounts Payable 5,000.00 

    
Accrued Payroll 64,320.00 

    
N/P Alex A Ertle 5,971.88 

    
N/P Allen Barrow 25.81 

    
N/P Botts 68.91 

    
N/P David Ballard 14,632.81 

    
N/P Dennis Markley 187.50 

    
N/P Doughlas & Deborah Schwart 65.63 

    
N/P Eric Honour 34.44 

    
N/P Fabian Berru 732.13 

    
N/P Focus Group 27.56 

    
N/P Gish Group 178.84 

    
N/P Greg Davis 68.91 

    
N/P Hardick 105.13 

    
N/P Herb Goldman 55.38 

    
N/P Jack Honour (Expense) 75.79 

    
N/P Jean Paul Bohsali 12.66 

    
N/P Jerrold Phillips 68.91 

    
N/P Jim Kramer 28.60 

    
N/P Jim Morse 69.77 

    
N/P John & Rosemary Farina 68.91 

    
N/P John Bodziak 709.72 

    
N/P John Honour 326.62 

    
N/P Mark Roesch 242.27 

    
N/P Marla Mahloch 744.79 

    
N/P Mike Hippert 74.09 

    
N/P Nicklaus 121.28 

    
N/P Pamela Hartnett 68.91 

    
N/P Pat Rossignol 262.50 

    
N/P Putnam 236.43 

    
N/P Rod McLane 461.25 

    
N/P Ruyth Anne Semlinger 103.36 

    
N/P Sabrina Calhoum 200.16 

    
N/P Samuel Joseph 140.40 

    
N/P Sheldon 17.00 

    
N/P Sound City Center 344.53 

    
N/P Tom Skeeter 3,471.76 

    
N/P Wiiliam Lopez Jr. 2,843.75 

    
N/P Zussman 54.12 



  
Net cash provided by Operating Activities -72,749.83 

  
FINANCING ACTIVITIES 

 

   
Additional Paid in Capital 74,250.00 

   
Common Stock 750.00 

  
Net cash provided by Financing Activities 75,000.00 

 
Net cash increase for period 2,250.17 

 
Cash at beginning of period 11,092.58 

Cash at end of period 13,342.75 

 

 

STEREO VISION ENTERTAINMENT, 
INC. 

(A Development Stage Company) 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

 

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

This summary of accounting policies for Stereo Vision Entertainment, Inc. is presented to 
assist in understanding the Company's financial statements. The accounting policies conform to 
generally accepted accounting principles and have been consistently applied in the preparation of 
the financial statements. 

 
The unaudited financial statements as of March 30, 2013 include, in the opinion of 

management, all adjustments (which are only normally recurring adjustments) necessary to fairly 
state the financial position and results of operations for the twelve months. Operating results for 
interim periods are not necessarily indicative of the results which can be expected for full years. 

 
Nature of Operations and Going Concern 

 

The accompanying financial statements have been prepared on the basis of accounting 
principles applicable to a “going concern”, which assumes that the Company will continue in 
operation for at least one year and will be able to realize its assets and discharge its liabilities in 
the normal course of operations. 

 
Several conditions and events cast doubt about the Company’s ability to continue as a 

“going concern”. The Company has incurred net losses of approximately $18,897,764 for the 
period from December 23, 1999 (inception) to March 31, 2013, has a liquidity problem, and requires 
additional financing in order to finance its business activities on an ongoing basis. The Company 
is actively pursuing alternative financing and has had discussions with various third parties, 
although no firm commitments have been obtained. In the interim, shareholders of the Company 
have continued to meet its minimal operating expenses as they have done in the past. 

 
The Company’s future capital requirements will depend on numerous factors including, but 

not limited to, continued progress developing its products and market penetration and profitable 
operations. 

 
These financial statements do not reflect adjustments that would be necessary if the 

Company were unable to continue as a “going concern”. While management believes that the 
actions already taken or planned, will mitigate the adverse conditions and events which raise doubt 



about the validity of the “going concern” assumption used in preparing these financial statements, 
there can be no assurance that these actions will be successful. 

 
If the Company were unable to continue as a “going concern”, then substantial 

adjustments would be necessary to the carrying values of assets, the reported amounts of its 
liabilities, the reported expenses, and the balance sheet classifications used. 

 

Principles of Consolidation   
 

The consolidated financial statements for the quarter ended March 31, 2013 include the 
accounts of the parent entity and subsidiary REZN8. REZN8 has had any meaningful operations 
during the preceding quarter. 

 

Reclassification 
 

Certain reclassifications have been made in the 2012 financial statements to conform with 
the 2013 presentation. 

 
Intangible Assets 

 

Intangible assets consist of movie and music licensing rights and production costs and 
are valued at cost. As of March 31, 2013, the Company had $430,078 in film costs that are in 
the development stage or pre-production stage. 

 
The Company identifies and records impairment losses on intangible assets when events 

and circumstances indicate that such assets might be impaired or when the property is not set for 
production within three years of acquisition. The Company considers factors such as significant 
changes in the regulatory or business climate and projected future cash flows from the respective 
asset. Impairment losses are measured as the amount by which the carrying amount of intangible 
asset exceeds its fair value. 

 

NOTE 2 - INCOME TAXES 
 

As of June 30, 2012, (taxable fiscal year) the Company had a net operating loss carry 
forward for income tax reporting purposes of approximately $18,443,562 that may be offset 
against future taxable income through 2032. Current tax laws limit the amount of loss available to 
be offset against future taxable income when a substantial change in ownership occurs. Therefore, 
the amount available to offset future taxable income may be limited. No tax benefit has been 
reported in the financial statements, because the Company believes there is a 50% or greater 
chance the carry-forwards will expire unused. Accordingly, the potential tax benefits of the loss 
carry-forwards  are  offset  by a valuation allowance of the same amount. 

 

   2012      2011  

Net Operating Losses $2,553,000  $2,483,250 

Valuation Allowance  

( 2,553,000)   
  

( 2,483,250)   

 $              -  $              - 

 

 
 

The  Company  evaluates  its  valuation  allowance  requirements  based  on  projected  
future operations.  When circumstances change and causes a change in management's judgment 
about the recoverability of deferred tax assets, the impact of the change on the valuation is 
reflected in current income. 



 
NOTE 3 - DEVELOPMENT STAGE COMPANY/ GOING CONCERN 

 

The Company has not begun principal operations and as is common with a development 
stage company, the Company has had recurring losses during its development stage. 
Continuation of the Company as a going concern is dependent upon obtaining the additional 
working capital necessary to be successful in its planned activity. The management of the 
Company has developed a strategy, which it believes will accomplish this objective through 
additional equity funding and long term financing, which will enable the Company to operate for the 
coming year. 

 
NOTE 4 - RENT EXPENSE 

 

The Company’s principal executive offices are located at 15452 Cabrito Road, Suite 204, 
Van Nuys, CA 91406 and consist of approximately 2,500 square feet of furnished executive suite 
offices and reception and conference room arrangements. The lease expired in June 2005. Since the  
lease expired, the Company is on a month to month lease. The monthly rent for the property is 
$2,500. For the three months ended March 31, 2013, rent expense was $7,500. 

 
NOTE 5 - LOANS FROM SHAREHOLDERS AND OTHER RELATED PARTY TRANSACTIONS 

 

As of March 31, 2013 and December 31, 2012, the company owed $1,569,112 and 
$1,541,371 respectively to various shareholders, officers and directors. The loans are unsecured 
with interest at rates of between 4% to 12% and have no fixed terms of repayment. During the 
three months ended March 31, 2013, the Company received $27,741 in net new loans from related 
parties, which are included in the total above. 

 

NOTE 6 - COMMON STOCK TRANSACTIONS 
 

Common stock transactions for prior periods have been disclosed in prior reporting and 
not included from this summary. During the period December 31, 2012 and March 31, 
2013, 1,850,000 shares were issued to 3 individual recipients. 

 
NOTE 7 - STOCK SPLIT 

 

None in previous three years. 
 
NOTE 8 - COMMITMENTS 

 

On November 26, 2010, the Company entered into a consulting agreement with John 
Honour whereby Mr. Honour will be paid $300,000 per year. This agreement shall be in effect for a 
period of three years, ending November 25, 2013. 

NOTE 9 - STOCK OPTIONS 
 

At March 31, 2013, there were no stock options outstanding. 
 

Item 4 Management’s Discussion and Analysis or Plan of Operation. 

 

Management plans to continue to develop the Company’s wholly owned or licensed or jointly owned 
or licensed intellectual properties.  The Company has the first right of refusal and option to acquire 
95% of the intellectual property rights to the following films. ‘Three Dimensions Of Jerusalem’ 
(TDOJ) is a faith based film to which we have attached a talented team of award winning 
professionals for its production. ‘Kung Fu U’ (KFU3D) a summer camp movie. ‘Secrets of the Lost 
San Sabas’ (SLSS). A metaphysical biopic. ‘Aubrey Blaze’ (AB3D) a science fiction thriller to be 
produced in Puerto Rico. ‘Gonzos 3 Double D’ (G3DD) extreme sports in 3D to be produced by 



Baywatch’ creator Michael Berk. The Company has purchased the 9-time Emmy-Award-winning 3D 
motion graphics company REZN8.   R8 has been a California corporation in for 27 years. 

 
The Company can satisfy its cash requirements with minimal cash reserves. Funding efforts will 
continue to raise additional funds in the next twelve months. The company will continue the 
development  of standard independent 3D features films on company’s intellectual property. There are 
no expected purchases or sales of plant and significant equipment. There are no expected significant 
changes in the number of employees. 

 

Item 5 Legal Proceedings 
 

There are no additional legal proceedings apart from those already disclosed in the annual report. 
 

Item 6 Defaults upon Senior Securities. 
 

None 
 

Item 7 Other Information 
 

None 
 

Item 8 Exhibits 
 

No new exhibits. 
 

Item 9 Certifications 
 

I, Steven Williams, Chief Financial officer, certify that: 
 
I have reviewed this quarterly disclosure statement of Stereo Vision Entertainment, Inc.; 

 
Based on my knowledge, this disclosure statement does not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements made, in light of the 
circumstances under which such statements were made, not misleading with respect to the period 
covered by this disclosure statement; and 
 

Based on my knowledge, the financial statements, and other financial information included or 
incorporated by reference in this disclosure statement, fairly present in all material aspects the 
financial condition, results of operations and cash flows of the issuer as of, and for, the periods 
presented in this quarterly disclosure statement. 

 
Dated:  February 27, 2015 
/s/ Steven Williams 
Steven Williams CFO 


