
VIPER NETWORKS, INC. 
Quarterly Disclosure Statement for the period ended September 30, 2014 

 

All information in this Information and Disclosure Statement has been compiled to fulfill the 

disclosure requirements of Rule 15c2-ll promulgated under the Securities Exchange Act of 1934, 

as amended.  The enumerated items and captions contained herein correspond to the format as 

set forth in that rule. 

 
1. Name of Issuer and its Predecessors (if any): 

 
Viper Networks, Inc.   

 
2. Address of the Issuer’s Principal Executive Offices: 

  
COMPANY HEADQUARTERS 
189 E. Big Beaver Rd. 
Troy, MI  48083 
248-724-1300 
info@vipernetworks.com 
www.vipernetworks.com 
 
IR CONTACT 
Heritage First Capital 
Scott Gibson  
407.444.5959 
 

3. Security Information: 

 

Trading Symbol:      VPER 
Exact Title and Class of Securities Outstanding: Common 
CUSIP:      92762R105    
Par or Stated Value:     $.001 
Total Shares Authorized:    6,000,000,000 as of 09/30/2014 
Total Shares Outstanding:    2,690,559,448 as of 09/30/2014 
 
Additional Class of Securities (if necessary):         
 
Trading Symbol:     N/A 
Exact Title and Class of Securities Outstanding: Preferred Series A 
CUSIP:      N/A 
Par or Stated Value:     $.001 
Total Shares Authorized:    20,000,000 as of 09/30/2014 
Total Shares Outstanding:    100,000 as of 09/30/2014 
 
Trading Symbol:     N/A 
Exact Title and Class of Securities Outstanding: Preferred 



CUSIP:      N/A 
Par or Stated Value:     $.001 
Total Shares Authorized:    20,000,000 as of 09/30/2014 
Total Shares Outstanding:    987,500 as of 09/30/2014 

 

Name and address of transfer agent 

 
Pacific Stock Transfer Company 
4045 South Spencer Street, Suite 403 
Las Vegas, NV 89119 

 
Is the Transfer Agent registered under the Exchange Act?    Yes:    No:  

 
List any restrictions on the transfer of security:  

 
None 

 
Describe any trading suspension orders issued by the SEC in the past 12 months:    

 
None 

 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or 
reorganization either currently anticipated or that occurred within the past 12 months: 

 
None 

 
4)  Issuance History  

 
The following events resulted in changes in total shares outstanding during the past two 
fiscal years and through the period ended June 30, 2014.   Unless otherwise specifically 
noted, all share issuances described below were issued pursuant to the exemption from 
registration provided by Section 4(a)(2) of the Securities Act of 1933 (the “Act”).  The 
shares were not registered or qualified in any jurisdiction and contained a restrictive 
legend stating that they had not been registered under the Act. 
 
Issuances of Stock through Period Ended September 30, 2014: 
 

• On June 11, 2014, we issued 200,000,000 shares of our common stock to two 
separate shareholders at $0.0006 per share pursuant to a share purchase agreement.  
The shares were issued pursuant to the exemption from registration provided by 
Section 4(a)(2) and Rule 504 of the Securities Act. 
 

• On June 11, 2014, we issued 50,000,000 shares of our common stock to Charles 
Castelli at and agreed value of $0.0006 per share in exchange for consulting 
services provided to the Company. 

 



• On June 11, 2014, we issued 5,000,000 shares of our common stock to Heritage 
First Capital & Equity Research Group at and agreed value of $0.0006 per share in 
exchange for consulting services provided to the Company. 

 

• On June 11, 2014, we issued 80,000,000 shares of our common stock to Amjad 
Shouekani at and agreed value of $0.0006 per share in exchange for consulting 
services provided to the Company. 

 

• On June 11, 2014, we issued 40,000,000 shares of our common stock to Athena M. 
Shouekani at and agreed value of $0.0006 per share in exchange for consulting 
services provided to the Company. 

 

• On November 4, 2013 we issued 150,000,000 shares of our common stock to one 
shareholder at the rate of $.0001 per share pursuant to a Notice of Conversion 
related to existing Promissory Note with Company. 

 
Issuances of Stock for Fiscal Year Ended December 31, 2013: 
 

• On May 25, 2013, we issued 166,666,667 shares of our common stock to one 
shareholder at $0.0003 per share pursuant to a share purchase agreement.  The 
shares were issued pursuant to the exemption from registration provided by Section 
4(a)(2) and Rule 504 of the Securities Act. 
 

• On March 20, 2013, we issued 32,000,000 shares of our common stock to Heritage 
First Capital & Equity Research Group at and agreed value of $0.001 per share in 
exchange for consulting services provided to the Company. 

 
Issuances of Stock for Fiscal Year Ended December 31, 2012: 
 

• On July 10, 2012, we issued 35,294,117 shares of our common stock to one 
shareholder at $0.00085 per share pursuant to a share purchase agreement.  The 
shares were issued pursuant to the exemption from registration provided by Section 
4(a)(2) and Rule 504 of the Securities Act. 
 

• On June 18, 2012, we issued 3,000,000 shares of our common stock to Frank 
Pavlovic at and agreed value of $0.001 per share in exchange for consulting 
services provided to the Company. 
 

• On June 11, 2012, we issued 62,500,000 shares of our common stock to one 
shareholder at $0.0012 per share pursuant to a share purchase agreement.  The 
shares were issued pursuant to the exemption from registration provided by Section 
4(a)(2) and Rule 504 of the Securities Act. 

 

• On June 8, 2012, we issued 63,000,000 shares of our common stock to one 
shareholder at $0.0012 per share pursuant to a share purchase agreement.  The 



shares were issued pursuant to the exemption from registration provided by Section 
4(a)(2) and Rule 504 of the Securities Act. 

 

• On May 12, 2012, we issued 200,000,000 shares of our common stock to Farid 
Shouekani at and agreed value of $0.0002 per share in exchange for consulting 
services provided to the Company. 

 

• On April 30, 2012, we issued 31,562,500 shares of our common stock to one 
shareholder at $.0012 per share pursuant to a share purchase agreement.  
 

• On February 29, 2012 we issued 270,000,000 shares of our common stock to five 
separate shareholders at the rate of $.0005 per share pursuant to Notices of 
Conversion related to existing Promissory Notes with Company.  Section 4(2) and 
Rule 504 of the Securities Act. 
 

• On February 29, 2012, we issued 20,000 shares of our common stock to Amjad 
Shouekani at and agreed value of $0.0005 per share in exchange for consulting 
services provided to the Company.  The shares were issued pursuant to the 
exemption from registration provided by Section 4(2) of the Securities Act of 1933 

 
 
5) Financial Statements 

 
The following financial statements for the period ended June 30, 2014 are provided 
concurrently herewith.  

 
A. Balance sheet; 
B. Statement of income; 
C. Statement of Stockholders’ Equity (Deficit) 
D. Statement of cash flows; 
E. Financial statement notes; 

  
 
6) Describe the Issuer’s Business, Products and Services: 

 
FORWARD LOOKING STATEMENTS 

 

Some of the statements contained herein, including information incorporated by 

reference, discuss future expectations, or state other forward-looking information. Those 

statements are subject to known and unknown risks, uncertainties and other factors, 

several of which are beyond our control, which could cause the actual results to differ 

materially from those contemplated by the statements. The forward-looking information 

is based on various factors and was derived using numerous assumptions.  In light of the 

risks, assumptions, and uncertainties involved, there can be no assurance that the 

forward looking information contained herein will in fact transpire or prove to be 



accurate. Important factors that may cause the actual results to differ from those 

expressed within may include, but are not limited to: i) the success or failure of the our 

efforts to successfully locate and recover valuable artifacts and successfully monetize 

these efforts; ii) our ability to attract and raise capital needed to fund our operations; iii) 

our ability to attract and retain quality employees; and iv) the effect of changing 

economic conditions. 

 
A. Description of The Issuer’s Business Operations 
 

Viper Networks, Inc. (in partnership with Apollo Metro) is a manufacturer and 
distributor of highly-efficient LED lighting to provide superior turnkey LED 
lighting solutions for metropolitan areas (streets and highways), parking lots and 
warehousing facilities anywhere.  By combining LED Lighting, Wireless MESH, 
Sensors, Infrared and Video into a single design, Apollo Metro Solutions' 
proprietary line of wireless products can be applied to existing infrastructure 
through streamlined system integration for a full selection of intelligent LED 
lighting solutions worldwide. 

 
Viper Networks also provides telecom engineering services for planning, network 
expansion and managed services to telecommunication service providers of 
various telecom networks in the U.S., Middle East and Northern Africa with top 
tier expertise in wireless communications. 

 
For additional information, see www.ViperNetworks.com and 
www.ApolloMetro.com. 

 
B. Date and State (or Jurisdiction) of Incorporation 
 

January 31, 2005; Nevada 
 
 
C. The Issuer’s Primary And Secondary SIC Codes 
 

0001133192 
 
D. The Issuer’s Fiscal Year End Date 
 

December 31 
 

E. Principal Products or Services, And Their Markets 
 

See Section 6A above. 
 
  



7)  Describe the Issuer’s Facilities 

 
The Company owns $500,000 worth of Telecommunications equipment, all in working 
condition but not currently used for services.  Different designs of software and hardware 
of products used in lights infrastructure wired and wireless system. 
 
The Company maintains an executive office in Troy, Michigan on a month-to-month 
basis, which is adequate for its current needs. 

 
8)  Officers, Directors, and Control Persons 

A. Names of Officers, Directors, and Control Persons:   
 

Name  Position 

Farid Shouekani  President, CEO, CFO, Treasurer, Secretary and Director 
Faisal A A Alsaati  Control Person  
Osama Imam & Bashar Imam  Control Person 

 
 

B. Legal/Disciplinary History: Please identify whether any of the foregoing persons 
have, in the last five years, been the subject of: 

 
1. A conviction in a criminal proceeding or named as a defendant in a pending 

criminal proceeding (excluding traffic violations and other minor offenses); 
 

NONE 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, 

suspended or vacated, by a court of competent jurisdiction that permanently 
or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or 
banking activities; 

 
NONE 

 
3. A finding or judgment by a court of competent jurisdiction (in a civil 

action), the Securities and Exchange Commission, the Commodity Futures 
Trading Commission, or a state securities regulator of a violation of federal 
or state securities or commodities law, which finding or judgment has not 
been reversed, suspended, or vacated; or 

 
 NONE  
 
4. The entry of an order by a self-regulatory organization that permanently or 

temporarily barred suspended or otherwise limited such person’s 
involvement in any type of business or securities activities. 

 



NONE 
 

C. Beneficial Shareholders:  The following table sets forth, as of June 30, 2014, the 
name, address, and percentage of shares owned by all persons beneficially owning 
more than ten percent (10%) of any class of the issuer’s equity securities. 

 
NONE 

 
9)  Third Party Providers 

 
Please provide the name, address, telephone number, and email address of each of the 
following outside providers that advise your company on matters relating to operations, 
business development and disclosure: 

 

A. Legal Counsel 
Karen Batcher, Esq. 
Synergen Law Group 
819 Anchorage Place, Suite 28 
Chula Vista,  CA  91914 
Tel.  619.475.7882 
Fax  866.352.4342 
kbatcher@synergenlaw.com 
 

B. Accountant or Auditor 
 
Financials prepared by Management 
 

C. Investor Relations Consultant 
 
NONE 
 

D. Other Advisors 
 
NONE 

  
  



 
 
10)  Issuer Certification 

 
I, Farid Shouekani, certify that: 

 
1. I have reviewed this quarterly disclosure statement of Viper Networks, Inc.; 

 
2. Based on my knowledge, this disclosure statement does not contain any untrue 

statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were 
made, not misleading with respect to the period covered by this disclosure 
statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in 
all material respects the financial condition, results of operations and cash flows 
of the issuer as of, and for, the periods presented in this disclosure statement. 

 
 November 20, 2014 
 
 
 /S/ Farid Shouekani  
 ________________________________  
 Farid Shouekani, 

President, CEO and CFO 
(Principal Executive Officer and Principal Financial Officer) 

 
 



VIPER NETWORKS, INC.
CONSOLIDATED BALANCE SHEET

AS OF SEPTEMBER 30, 2014

ASSETS
CURRENT ASSETS

   Cash 5,482            

   Accounts Receivable - Net 2,373,942     

   Inventories 60,323          
   Other current assets 85,401          

      Total Current Assets 2,525,148     

   Property and Equipment - Net 1,611,120     

   Other Assets 32,339          

     TOTAL ASSETS 4,168,607     

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES

   Accounts payable 1,704,364     
   Accrued liabilities 227,800        

      Total Current Liabilities 1,932,164     

LONG TERM LIABILITIES

   Accued Salaries and Loans-Farid Shouekani 4,371,847     

   Accued Salaries and Loans-Hala Shouekani 475,622        

   Accued Salaries and Loans-Ventak Venkataraju 383,462        

   Accued Salaries and Loans-Abdel Majid Almashour 719,801        

   Short Term Loans 193,300        

   Loans from Related Parties 107,800        
   Loans due to Shareholders 101,157        

      Total Long Term Liabilities 6,352,989     
      TOTAL LIABILITIES 8,285,153     

STOCKHOLDERS' EQUITY

   Common Stock 220,552        

   Preferred stock 3,752            

   Additional Paid-in Capital 19,363,645   

   Treasury Stock (223,028)       

   Net Income (192,095)       

   Retained Earnings (23,289,372)  
   TOTAL STOCKHOLDERS' EQUITY (4,116,546)    

   TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 4,168,607     



VIPER NETWORKS, INC.
CONSOLIDATED STATEMENT OF OPERATIONS

FOR NINE MONTHS ENDED SEPTEMBER 30, 2014

REVENUE 461,565        

OPERATING EXPENSES
   Cost of Operation 420,550        

   Compensation Expense 28,697          

   Selling and Adminitration Expenses 204,413        
      Total Operating Expenses 653,660        

       Net Income (Loss) (192,095)       



VIPER NETWORKS, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Nine Months ended SEPTEMBER 30, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

   Net loss (192,095)       

   Depreciation and amortization -                

   Accounts receivable 201               

   Accounts payable -                
     CASH FLOWS USED IN OPERATING ACTIVITIES (191,894)       

CASH FLOWS USED IN INVESTING ACTIVITIES

   Purchase of sofware services -                

   Investment in patents & trademark -                

   Purchase of equipment -                
      CASH FLOWS USED IN INVESTING ACTIVITIES -                

CASH FLOWS FROM FINANCING ACTIVITIES

   Repayment of related party advances -                

   Proceeds from notes payable 946,703        

   Repayments on notes payable -                

   Net change jn Stockholders's Equity (928,170)       
      CASH FLOWS FROM FINANCING ACTIVITIES 18,533          

   NET INCREASE (DECREASE) IN CASH (4,400)           

   Cash, beginning of period 14,900          

   Cash, end of period 10,500          



VIPER NETWORKS, INC.

CONSOLIDATED STATEMENT OF STOCKHOLDERS' EQUITY 
For Nine Months Ended SEPTEMBER 30, 2014

12/31/13 9/30/14

Common Stock 220,552        220,552           

Paid-in Capital 19,363,648   19,363,648      

Preferred Stock 3,752            3,752               

Treasury Stock (223,028)       (223,028)         

Net Income (439,496)       (192,095)         

Retained Earnings (21,921,710)  (23,289,372)    
   Total Equity (2,996,282)    (4,116,543)      



 

 

VIPER NETWORKS, INC. AND SUBSIDIARIES 
Notes to the Consolidated Financial Statements 

For the Nine Months Ended  
September 30, 2014 

 
 

NOTE 1 - CONDENSED FINANCIAL STATEMENTS 
                    
 The accompanying September 30, 2014 financial statements have been prepared by the 

Company without audit. In the opinion of management, all adjustments (which include only 
normal recurring adjustments) necessary to present fairly the financial position and results of 
operations at September 30, 2014 and for all periods presented have been made. Certain 
information and Footnote disclosures normally included in financial statements prepared in 
accordance with accounting principles generally accepted in the United States of America 
have been condensed or omitted. It is suggested that these condensed financial statements be 
read in conjunction with the financial statements and notes thereto included in the Company's 
December 31, 2013 unaudited financial statements. The results of operations for period ended 
September 30, 2014 are not necessarily indicative of the operating results for the full years. 

   
NOTE 2 - DESCRIPTION OF BUSINESS 
                    
 The consolidated financial statements presented are those of Viper Networks, Inc. and its 

wholly-owned Subsidiaries (the “Company”). 
   
 Viper Networks, Inc. (in partnership with Apollo Metro) is a manufacturer and distributor of 

highly-efficient LED lighting to provide superior turnkey LED lighting solutions for 
metropolitan areas (streets and highways), parking lots and warehousing facilities anywhere.  
By combining LED Lighting, Wireless MESH, Sensors, Infrared and Video into a single 
design; Apollo Metro Solutions' proprietary line of wireless products can be applied to 
existing infrastructure through streamlined system integration for a full selection of intelligent 
LED lighting solutions worldwide. 
 
Viper Networks also provides telecom engineering services for planning, network expansion 
and managed services to telecommunication service providers of various telecom networks in 
the U.S., Middle East and Northern Africa with top tier expertise in wireless communications. 

 
NOTE 3 - GOING CONCERN 
                    

 The Company’s consolidated financial statements are prepared using generally accepted 
accounting principles applicable to a going concern which contemplates the realization of 
assets and liquidation of liabilities in the normal course of business. The Company has 
incurred a loss from inception on September 14, 2000 through September 30, 2014, which 
has resulted in an accumulated deficit of $23,289,372 at September 30, 2014 which raises 
doubt about the Company’s ability to continue as a going concern. The accompanying 
consolidated financial statements do not include any adjustments relating to the 
recoverability and classification of asset carrying amounts or the amount and classification 
of liabilities that might result from the outcome of this uncertainty. 

                    
                    
   
                 



 

 

  
  

The following is a summary of significant accounting policies followed in the preparation of 
these financial statements: 
 
Principles of Consolidation 
 
The accompanying consolidated financial statements of the Company include the accounts of its 
wholly-owned subsidiaries. 
 
Intangible Assets 

 
Intangible Assets are carried on the books at fair market value. 
 
To estimate the fair value of Intangible Assets, the Company used an income approach, and then validated 
the results with a market approach for reasonableness. The income approach establishes fair value based 
on the present value of estimated future cash flows, which are formed by evaluating historical trends, 
current budgets, operating plans, and industry data. The market approach establishes fair value by 
applying cash flow multiples to the assets projected operating performance.  The multiples are derived 
from other publicly-traded companies that are similar but not identical from an operational and economic 
standpoint.  Determining the fair value of reporting units under both methods involves the use of 
significant estimates and assumptions. For the income approach, this includes revenue growth rates, 
operating margins, risk-adjusted discount rates, and future economic and market conditions. For the 
market approach, this includes determining appropriate market comparables and an appropriate control 
premium. The Company uses its fair value estimates on assumptions it believes to be reasonable, but that 
are unpredictable and inherently uncertain. Actual future results may differ from those estimates. The 
Company tests for impairment on a quarterly basis. 
 

Cash and Cash Equivalents 
 
The Company considers any highly liquid investments with an original maturity of three months or less at 
the date of acquisition to be cash equivalents. 
 
Intangible Assets 
 
Intangible Assets consist of Patents, Trademarks, and Goodwill. Intangible Assets are carried on the 
books at fair market value. The Company tests for impairment on a quarterly basis. 
 

Critical Accounting Policies 
 
The preparation of our consolidated financial statements in accordance with accounting principles 
generally accepted in the United States of America requires us to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements; and the reported amount of revenues and expenses during the reporting 
periods.  We are required to make judgments and estimates about the effect of matters that are inherently 
uncertain.  Actual results could differ from our estimates.  While we are a development-stage company, 
the most significant areas involving our judgments and estimates are principally those involving our 
current liabilities. 
 


