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Part A General Company Information 

Item 1 The exact name of the issuer and its predecessor 

 

Current Name: United Resource Holdings Group, Inc. (Nevada Corporation) 

 From January 12, 2007 and still the registered name 

 

Former Names: United Resources Group, Inc. (Nevada Corporation)* 

 From January 11, 2007 to January 12, 2007 
 *Named United Resources Group, Inc. due to filing error.  Corrected via an amendment on the 

following day. 

 

 Investsource Communications, Inc. (Nevada Corporation) 

 From January 6, 2006 to January 11, 2007 

 

  

Item 2 The address of the issuer’s principal executive offices 

 

Company Headquarters: 

 

Address: 9480 Double Diamond Pkwy. 

 Suite 250 

 Reno, NV 89521 

 

Phone: (775) 851-4700 

 

Fax: (775) 851-4701  

 

E-mail: www.robert@urhg.net/ 

 

Web Site: www.urhg.net/ 

IR Contact:   N/A 

Item 3 Security Information 

  

Trading Symbol: URHG 

 

Exact title and class of securities outstanding:  common stock only, no preferred stock 

 

mailto:robert@urhg.net


5 

 

CUSIP:  91137R105 

 

Par or stated value: $0.001. 

 

Total shares authorized: 200,000,000 as of: September 30, 2013 

 

Total shares outstanding: 115,633,361 common stock  

 

The name and address of the transfer agent 

 

Name: Columbia Stock Transfer Company 

Address: 1869 E. Seltice Way, Suite 292 

 Post Falls, ID 83854 

Phone: (208) 664-3544 

Fax: (208) 777-8998 

 

Columbia Stock Transfer Company is registered under the Securities Exchange Act of 1934 

and is regulated by the Securities and Exchange Commission. 

 

Additional class of securities: N/A 

 

List any restriction on the transfer of security:  The only restriction on the transfer of a 

security is the restriction on stock issued that has a time restriction.  The restriction may be 

removed on a security that meets the affiliate and time requirement restriction as governed by 

the Security and Exchange Commission. 

 

Describe any trading suspension orders issued by the SEC in the past 12 months.  There 

have been no trading suspension orders issued by the SEC in the past 12 months 

 

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or 

reorganization either currently anticipated or that occurred within the past 12 months. 

 

There have been no stock splits, stock dividend, recapitalization, merger, spin-off or 

reorganization within the past 12 months.   

Item 4 Issuance History 

 

Listed below in chronological order are issuances that resulted in changes in total shares 

outstanding by the issuer in the past two fiscal years and any interim period.  The list includes all 
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offerings of equity securities, whether private or public, and all shares or any other securities or 

options to acquire such securities issued for services provided by such persons or entities.  All 

the securities below are: A) issued but not registered under the Securities Act of 1933; B) the 

jurisdiction where the offering was registered or qualified under the laws of the State of Nevada; 

C) the number of shares offered for each transaction is listed  in the tables below; D) the number 

of shares sold is listed in the tables below; E) the price for each transaction is listed in the tables 

below; F) the trading status of the shares below were all restricted on the legend at issuance, and 

G) the certificates evidence the shares contain a legend stating the following: The securities 

represented hereby have not been registered under the United States Security Act of 1933, as 

amended (“The Securities Act”) or applicable state securities laws.  These securities may not be 

offered, sold, pledged or otherwise transferred unless there is an effective registration statement 

under the Securities Act and such laws covering such securities, or the corporation receives an 

opinion of counsel acceptable to the corporation stating that such offer, sale, pledge or other 

transfer is exempt from the registration and prospectus delivery requirements of the Securities 

Act and such laws.  The securities represented by this certificate cannot be subject of hedging 

transactions unless such transactions are conducted in compliance with the Securities Act.   

During the year ended December 31, 2012 the Company issued 3,029,167 shares of common 

stock at $0.20 per share for cash totaling $635,500. 

During the year ended December 31, 2012 the Company issued 150,000 shares of common stock 

at $0.40 per share for cash totaling $60,000. 

During the year ended December 31, 2012 the Company issued 1,300,000 shares of common 

stock at for the acquisition of equipment totaling $460,000.  

During the year ended December 31, 2012 the Company issued 175,000 shares of common stock 

at $0.20 per share for services totaling $35,000 of which 125,000 shares with a value of $25,000 

were for director compensation. 

During the year ended December 31, 2012 the Company issued 1,051,775 shares of common 

stock at $0.40 per share for services totaling $420,710 of which 125,000 shares with a value of 

$50,000 were for director compensation. 

During the year ended December 31, 2012 the Company issued 53,150,515 shares of common 

stock at $0.20 per share for total consideration of $12,154,855 for the acquisition of 87% of the 

outstanding stock of United Milling and Refining Corp. (formerly Noble Technologies Corp.). 

During the year ended December 31, 2013 the Company issued 1,181 shares of common stock at 

$0.21 shares for consideration for consulting work totaling $250. 

During the year ended December 31, 2013 the Company issued 50,000 shares of common stock 

at $0.195 shares for consideration for interest totaling $9,750. 

During the year ended December 31, 2013 the Company issued 55,560 shares of common stock 

at $0.20 shares for consideration for cash totaling $11,112. 
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During the year ended December 31, 2013 the Company issued 62,500 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $6,250. 

During the year ended December 31, 2013 the Company issued 83,330 shares of common stock 

at $0.20 shares for consideration for cash totaling $16,666. 

During the year ended December 31, 2013 the Company issued 1,100,000 shares of common 

stock at $0.10 shares for consideration for cash totaling $110,000. 

During the year ended December 31, 2013 the Company issued 62,500 shares of common stock 

at $0.10 shares for consideration for Director Shares totaling $6250. 

During the year ended December 31, 2013 the Company issued 7,500,000 shares of common 

stock at $0.10 shares for consideration for cash totaling $750,000. 

During the year ended December 31, 2013 the Company issued 1,450,000 shares of common 

stock at $0.10 shares for consideration for cash totaling $145,000. 

During the year ended December 31, 2013 the Company issued 1,000,000 shares of common 

stock at $0.10 shares for consideration for accrued expenses totaling $100,000. 

During the year ended December 31, 2013 the Company issued 300,000 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $30,000. 

During the year ended December 31, 2013 the Company issued 62,500 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $6,250. 

During the year ended December 31, 2013 the Company issued 2,000,000 shares of common 

stock at $0.10 shares for consideration for cash totaling $200,000. 

During the year ended December 31, 2013 the Company issued 380,000 shares of common stock 

at $0.10 shares for consideration for accrued expenses totaling $38,000. 

During the year ended December 31, 2013 the Company issued 62,500 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $6,250. 

During the year ended December 31, 2013 the Company issued 300,000 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $30,000. 

During the year ended December 31, 2013 the Company issued 300,000 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $30,000. 

During the year ended December 31, 2013 the Company issued 50,000 shares of common stock 

at $0.10 shares for consideration for consulting work totaling $5,000 

During the period ended March31, 2014 the Company issued 334,721 shares of common stock at 

$0.10 shares for consideration for consulting work totaling $31,472. 

During the period ended March 31, 2014 the Company issued 62,500 shares of common stock at 

$0.10 shares for consideration for consulting work totaling $6,250. 
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During the period ended March 31, 2014 the Company issued 334,721 shares of common stock 

at $0.10 shares for consideration for debt payment totaling $35,000. 

During the period ended September 30, 2014 the Company issued 424,779 shares of common 

stock at $0.10 shares for consideration for debt payment totaling $39,303. 
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Item 5 Financial Statements  

United Resource Holdings Group, Inc. 

(An Exploration Stage Company) 

CONSOLIDATED BALANCE SHEETS 

 

  

September 30, September 30,

   2014 2013

(unaudited) (unaudited)

ASSETS

CURRENT ASSETS

Cash and cash equivalents 11,132$                       8,419$                  

Gold Inventory 3,328                           -                       

Supplies Inventory -                               28,978                  

     TOTAL CURRENT ASSETS 14,460                         37,397                  

OTHER ASSETS

Exploratory properties 2,588,082                    2,588,082             

Property and equipment 6,402,432                    6,269,442             

Goodwill 8,192,574                    7,481,831             

     TOTAL OTHER ASSETS 17,183,088                  16,339,355           

     TOTAL ASSETS 17,197,548$                16,376,752$         

LIABILITIES AND STOCKHOLDERS' EQUITY / DEFICIT

CURRENT LIABILITIES

Accounts payable 659,620$                     250,928$              

Related party payable 116,483                       167,456                

Notes payable 967,470                       -                       

     TOTAL LIABILITIES 1,743,573                    418,384                

Commitments and Contingencies -                               -                       

STOCKHOLDERS' EQUITY / (DEFICIT)

Common Stock, 200,000,000 par value $0.001 authorized; 112,046,861

and 115,661,361 issued and outstanding on

September 30, 2014 and  September 30, 2013 respectively 115,661                       114,038                

Additional paid in capital 18,589,874                  19,129,394           

Deficit accumulated during the exploration stage (4,777,862)                   (3,285,064)           

     Total United Resource Holdings Group stockholders' equity 13,927,673                  15,958,368           

Non-controlling interest 1,526,303                    -                       

     TOTAL STOCKHOLDERS' EQUITY / (DEFICIT) 15,453,976                  15,958,368           

     TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY / (DEFICIT) 17,197,548$                16,376,752$         

The accompanying notes are an integral part of these statements.
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United Resource Holdings Group, Inc. 

(An Exploration Stage Company) 

CONSOLIDATED STATEMENTS OF OPERATIONS 

  

 

From Inception on

November 22, 2006

September 30, September 30, to September 30, 2014

2014 2013 (Unaudited)

(unaudited) (unaudited)

Income 12,593$                        -$                           12,593$                       

Operating Expenses

General and administrative 259,164                        319,887                      948,485                       

Payroll and related 218,977                        547,721                      1,182,815                    

Impairment of exploratory properties -                                -                             610,000                       

Mill and refining costs 135,903                        -                             402,520                       

Professional fees 88,757                          146,098                      900,297                       

Exploration costs -                                170,774                      455,871                       

Total expenses 702,801                        1,184,480                   4,499,988                    

Net loss from operations (690,208)                       (1,184,480)                 (4,487,395)                  

Other expenses

Loss on the Sale of Assets (131,847)                       -                             (131,847)                     

Interest expense (6,689)                           (11,032)                      (158,620)                     

Total other expenses (138,536)                       (11,032)                      (290,467)                     

Net loss (828,744)                       (1,195,512)                 (4,777,862)                  

Loss per share- basic and diluted attributed to United

Resource Holdings Group (0.01)$                           (0.01)$                        

Weighted average shares

outstanding - basic and diluted 107,093,337                 103,778,716               

For the Nine Months Ended
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United Resource Holdings Group, Inc. 

(An Exploration Stage Company) 

CONSOLIDATED STATEMENT OF STOCKHOLDERS' EQUITY 

From Inception on November 22, 2006 September 30. 2014 

 

Deficit

Accumulated

    During the

Paid in Exploration Non-controlling Total

Shares Amount Capital Stage Interest Equity

Balance November 22, 2006 (unaudited) 10,538,217           10,538$        (10,538)$            -$                      -$                   -$                    

Common stock issued for exploratory properties

   in November 2006 at $0.10 per share 3,000,000                3,000              297,000                -                         -                      300,000                

Net Loss -                          -                  -                       -                         -$                    -                       

Balance, December 31, 2006 13,538,217           13,538$        286,462$           -$                      -$                   300,000$           

Common stock issued for exploratory properties

  in February  2007 at $0.31 per share 1,000,000                1,000              309,000                -                         -                      310,000                

Common stock issued for promissory note 

  conversion in March  2007 at $0.31 per share 32,250                     32                   9,943                    -                         -                      9,975                    

Common stock issued for promissory note 

  conversion in June  2007 at $0.38 per share 14,323                     15                   5,485                    -                         -                      5,500                    

Common stock issued for promissory note 

  conversion in August  2007 at $0.39 per share 2,578                       3                     997                       -                         -                      1,000                    

Common stock issued for promissory note 

  conversion in October  2007 at $0.07 per share 87,143                     87                   5,913                    -                         -                      6,000                    

Net Loss -                          -                  -                       (20,146)                  -                      (20,146)                

Balance, December 31, 2007 (unaudited) 14,674,511           14,675$        617,800$           (20,146)$              -$                   612,329$           

Common stock issued for promissory note 

  conversion in February  2008 at $0.06 per share 954,288                   954                 54,314                  -                         -                      55,268                  

Common stock issued for officer compensation

  issued in April  2008 at $0.05 per share 420,975                   421                 21,221                  -                         -                      21,642                  

Common stock issued for promissory note 

  conversion in April 2008 at $0.07 per share 91,429                     91                   6,309                    -                         -                      6,400                    

Common stock issued for promissory note 

  conversion in June 2008 at $0.07 per share 128,572                   129                 8,871                    -                         -                      9,000                    

Common stock issued for promissory note 

  conversion in July 2008 at $0.04 per share 738,624                   739                 26,303                  -                         -                      27,042                  

Net Loss -                          -                  -                       (180,985)                (180,985)              

Balance, December 31, 2008 (unaudited) 17,008,399           17,009$        734,818$           (201,131)$           -$                   550,696$           

Common stock issued for promissory note 

  conversion in January 2009 at $0.02 per share 4,159,434                4,159              79,008                  -                         -                      83,167                  

Net Loss -                          -                  -                       (654,740)                -                      (654,740)              

Balance, December 31, 2009 (unaudited) 21,167,833           21,168$        813,826$           (855,871)$           -$                   (20,877)$            

Net Loss -                          -                  -                       (5,000)                    -                      (5,000)                  

Balance, December 31, 2010 (unaudited) 21,167,833           21,168$        813,826$           (860,871)$           -$                   (25,877)$            

Common Stock
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Deficit

Accumulated

    During the

Paid in Exploration Non-controlling Total

Shares Amount Capital Stage Interest Equity

Common stock issued for cash in

  May 2011 at $0.20 per share 925,000                   925                 184,075                -                         -                      185,000                

Common stock issued for asset acquisitions in

   May 2011 at $0.20 per share 16,200,000              16,200            3,223,800             -                         -                      3,240,000             

Common stock issued for promissory note 

  conversion in May  2011 at $0.05 per share 400,000                   400                 19,600                  -                         -                      20,000                  

Non-cash inducement expense -                          -                  60,000                  -                         -                      60,000                  

Common stock issued for cash in

  July 2011 at $0.20 per share 100,000                   100                 19,900                  -                         -                      20,000                  

Common stock issued for services

  in July 2011 at $0.20 per share 100,000                   100                 19,900                  -                         -                      20,000                  

Common stock issued for cash in

  August 2011 at $0.20 per share 900,000                   900                 179,100                -                         -                      180,000                

Common stock issued for equipment acquisitions in

   August 2011 at $0.20 per share 300,000                   300                 59,700                  -                         -                      60,000                  

Common stock issued for cash in

  September 2011 at $0.20 per share 100,000                   100                 19,900                  -                         -                      20,000                  

Common stock issued for services

  in September 2011 at $0.20 per share 120,000                   120                 23,880                  -                         -                      24,000                  

Common stock issued for cash in

  October 2011 at $0.20 per share 50,000                     50                   9,950                    -                         -                      10,000                  

Common stock issued for cash in

  November 2011 at $0.20 per share 100,000                   100                 19,900                  -                         -                      20,000                  

Common stock issued for cash in

  December 2011 at $0.20 per share 1,000,000                1,000              199,000                -                         -                      200,000                

Related party expense accrual forgiveness -                          -                  20,000                  -                         -                     20,000                  

Net Loss -                          -                  -                       (469,511)                -                      (469,511)              

Balance, December 31, 2011 (unaudited) 41,462,833           41,463$        4,872,531$        (1,330,382)$        -$                   3,583,612$        

Common stock issued for equipment acquisitions in

   January 2012 at $0.20 per share 300,000                   300                 59,700                  -                         -                      60,000                  

Common stock issued for cash in

  February 2012 at $0.20 per share 87,500                     88                   17,412                  -                         -                      17,500                  

Common stock issued for cash in

  March 2012 at $0.20 per share 305,000                   305                 72,695                  -                         -                      73,000                  

Common stock issued for services

  in March 2012 at $0.20 per share 50,000                     50                   9,950                    -                         -                      10,000                  

Common stock issued for director compensation

  in March 2012 at $0.20 per share 62,500                     62                   12,438                  -                         -                      12,500                  

Common stock issued for cash in

  April 2012 at $0.20 per share 86,667                     87                   34,913                  -                         -                      35,000                  

Common stock issued for cash in

  May 2012 at $0.20 per share 950,000                   950                 189,050                -                         -                      190,000                

Common stock issued for cash in

  June 2012 at $0.20 per share 200,000                   200                 39,800                  -                         -                      40,000                  

Common Stock
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Deficit

Accumulated

    During the

Paid in Exploration Non-controlling Total

Shares Amount Capital Stage Interest Equity

Common stock issued for director compensation

  in June 2012 at $0.20 per share 62,500                     63                   12,437                  -                         -                      12,500                  

Common stock issued for cash in

  July 2012 at $0.20 per share 1,400,000                1,400              278,600                -                         -                      280,000                

Common stock issued for investment in 

  subsidiary in July at $0.20 per share 53,150,515              53,151            10,576,952           -                         1,524,752           12,154,855           

Common stock issued for promissory note 

  conversion in September  2012 at $0.40 per share 750,000                   750                 299,250                -                         -                      300,000                

Common stock issued for director compensation

  in September 2012 at $0.40 per share 62,500                     63                   24,937                  -                         -                      25,000                  

Common stock issued for services

  in October 2012 at $0.40 per share 159,375                   159                 63,591                  -                         -                      63,750                  

Common stock issued for equipment acquisitions in

   October 2012 at $0.40 per share 1,000,000                1,000              399,000                -                         -                      400,000                

Common stock issued for cash in

  November 2012 at $0.40 per share 150,000                   150                 59,850                  -                         -                      60,000                  

Common stock issued for services

  in November 2012 at $0.40 per share 17,400                     17                   6,944                    -                         -                      6,961                    

Common stock issued for director compensation

  in December 2012 at $0.40 per share 62,500                     63                   24,937                  -                         -                      25,000                  

Net Loss (1,129,836)             (50,771)               (1,180,607)           

Balance, December 31, 2012 (unaudited) 100,319,290         100,321$      17,054,987$      (2,460,218)$        1,473,981$      16,169,071$      

Common stock issued for cash in

  February 2013 at $0.20 per share 1,181                       1                     249                       -                         -                      250                       

Common stock issued for interest in

  February 2013 at $0.20 per share 50,000                     50                   9,700                    -                         -                      9,750                    

Common stock issued for cash in

  March 2013 at $0.20 per share 55,560                     56                   11,056                  -                         -                      11,112                  

Common stock issued for director compensation

 in  March 2013 at $0.10 per share 62,500                     63                   6,187                    -                         -                      6,250                    

Common stock issued for cash in

  May 2013 at $0.20 per share 83,330                     83                   16,583                  -                         -                      16,666                  

Common stock issued for cash in

  June 2013 at $0.10 per share 1,100,000                1,100              108,900                -                         -                      110,000                

Common stock issued for director compensation

 in  June 2013 at $0.10 per share 62,500                     63                   6,187                    -                         -                      6,250                    

Common stock issued for cash in

  July 2013 at $0.10 per share 7,500,000                7,500              742,500                -                         -                      750,000                

Common stock issued for cash in

 August 2013 at $0.10 per share 1,450,000                1,450              143,550                -                         -                      145,000                

Common stock issued for settlement of accrued 

 expenses in August 2013 at $0.10 per share 1,000,000                1,000              99,000                  -                         -                      100,000                

Common stock issued for debt in

 August 2013 at $0.10 per share 300,000                   300                 29,700                  -                         -                      30,000                  

Common stock issued for director compensation

 in  September 2013 at $0.10 per share 62,500                     62                   6,188                    -                         -                      6,250                    

Common Stock
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Deficit

Accumulated

    During the

Paid in Exploration Non-controlling Total

Shares Amount Capital Stage Interest Equity

Common stock issued for cash in

 October 2013 at $0.10 per share 2,000,000                2,000              198,000                -                         -                      200,000                

Common stock issued for cash in

 November 2013 at $0.10 per share 380,000                   380                 37,620                  -                         -                      38,000                  

Common stock issued for debt in

 December 2013 at $0.10 per share 50,000                     50                   4,950                    -                         -                      5,000                    

Common stock issued for director compensation

 in  December 2013 at $0.10 per share 62,500                     63                   6,188                    -                         -                      6,251                    

Common stock issued for purchase of equipment in

 December 2013 at $0.10 per share 300,000                   300                 29,700                  -                         -                      30,000                  

Net Loss (1,358,578)             (79,551)               (1,438,129)           

Balance, December 31, 2013 (unaudited) 114,839,361         114,842$      18,511,245$      (3,818,796)$        1,394,430$      16,201,721$      

Common stock issued for director compensation

 in  March 2014 at $0.10 per share 62,500                     63                   6,188                    -                         -                      6,251                    

Common stock issued for debt in

 March  2014 at $0.10 per share 334,721                   334                 33,138                  -                         -                      33,472                  

Common stock isssued for debt in

Septermer 2013 at $0.10 per share 424,779                   422                 39,303                  -                         -                      39,725                  

Net loss -                          -                  -                       (770,987)                (57,757)               (828,744)              

Balance, September 30, 2014 (unaudited) 115,661,361         115,661$      18,589,874$      (4,589,783)$        1,336,673$      15,452,425$      

 

 

The accompanying notes are an integral part of these statements.

Common Stock
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United Resource Holdings Group, Inc. 

(An Exploration Stage Company) 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

 

 

 

 

 

 

From Inception

November 22, 2006

to September 30, 2014

2014 2013 (Unaudited)

(unaudited) (unaudited)

OPERATING ACTIVITIES

Net loss (696,897)$                  (1,180,246)$             (4,646,015)$                  

Adjustments to reconcile net loss

 to cash used in operating activities:

Stock based compensation 6,251                         18,750                     315,772                         

    Non cash interest expense -                             9,750                       125,710                         

    Depreciation (2,743)                        -                           7,552                             

    Loss on sale of equipment (131,847)                    -                           (109,366)                       

    Impairment of exploratory properties -                             -                           610,000                         

Changes in assets and liabilities

    Supplies inventory -                             -                           28,978                           

Change in accounts payable 373,172                     133,109                   577,693                         

Related party payable 21,174                       -                           248,265                         

          NET CASH USED BY OPERATING ACTIVITIES (430,890)                    (1,018,637)               (2,841,411)                    

INVESTMENT ACTIVITIES

Cash acquired in acquisition -                             -                           19,092                           

Sale of property and equipment 339,748                     -                           339,748                         

Acquisition of property and equipment (938,113)                    (235,597)                  (1,803,186)                    

          CASH USED BY INVESTMENT ACTIVITIES (598,365)                    (235,597)                  (1,444,346)                    

FINANCING ACTIVITIES

Proceeds from the sale of common stock 73,197                       1,248,000                2,679,725                      

Proceeds from related party notes -                             -                           114,482                         

Proceeds from notes payable 995,000                     -                           1,566,818                      

Repayment of notes payable (35,000)                      -                           -                                

Repayment of related party advances (10,708)                      -                           (60,808)                         

          CASH PROVIDED BY FINANCING ACTIVITIES 1,022,489                  1,248,000                4,300,217                      

Net change in cash (6,766)                        (6,234)                      14,460                           

Cash and cash equivalents, beginning of period 21,226                       14,653                     -                                

CASH AND CASH EQUIVALENTS, END OF PERIOD 14,460$                     8,419$                     14,460$                         

The accompanying notes are an integral part of these statements.

Nine Months Ended 

September 30,
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Unaudited) 

Forward-Looking Statements 

  

The information set forth in Management’s Discussion and Analysis of Financial Condition and 

Results of Operations (“MD&A”) contains certain “forward-looking statements” within the 

meaning of Section 27A of the Securities Act of 1933, as amended, Section 21E of the Securities 

Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995, 

including, among others (i) expected changes in the Company’s revenues and profitability, (ii) 

prospective business opportunities and (iii) the Company’s strategy for financing its business. 

Forward-looking statements are statements other than historical information or statements of 

current condition. Some forward-looking statements may be identified by use of terms such as 

“believes,” “anticipates,” “intends” or “expects.” These forward-looking statements relate to the 

plans, objectives and expectations of the Company for future operations. Although the Company 

believes that its expectations with respect to the forward-looking statements are based upon 

reasonable assumptions within the bounds of its knowledge of its business and operations, in light 

of the risks and uncertainties inherent in all future projections, the inclusion of forward-looking 

statements in this Annual Report should not be regarded as a representation by the Company or 

any other person that the objectives or plans of the Company will be achieved. 

  

You should read the following discussion and analysis in conjunction with the Financial 

Statements and Notes attached hereto, and the other financial data appearing elsewhere in this 

Annual Report. 

  

The Company’s results of operations could differ materially from those projected in the forward-

looking statements as a result of numerous factors, including, but not limited to, the following: the 

risks set forth under Item 1A of the Annual Report, the risk of significant natural disaster, the 

inability of the Company to insure against certain risks, such as changing government regulations 

affecting our products and businesses. 

  

Item 2.      Subsidiaries 

 

DUN GLEN MINING CORP (whole-owned subsidiary)  

  

The Dun Glen mining property, which consists of whole, fractional, patented and unpatented lode 

mining claims, covers more than five hundred (500) acres in Pershing County Nevada, is accessed 

via federal, state and county maintained roads, all of which are weather paved and gravel roads 

from the nearby town of Winnemucca.  This mining property has been the site of intermittent 

historic exploration and mining activities since the late 19th century. The bulk of this mining 

activity occurred during two periods, the first from high grade ores shipped for direct smelting 

during the late 1940s and early 1950s, and a second from 1975 to 1983 when a significant amount 

of underground development took place, and a mill erected on the property.   

 

All necessary infrastructures for the exploration, development and operation of a mine are readily 

available.  A well-trained work force is in use, and more manpower/equipment, is available from 

the towns of Winnemucca and Lovelock, Nevada, both situated approximately 30 miles from Dun 

Glen along Interstate highway 80.  Dun Glen has water use rights to two water wells and another 
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area known as the “Honey Hole” where the site is currently being used to pump water to the mining 

area for processing.  Adequate ground water is now readily available for diversion for mining 

operations, and the mine can increase its water capacity via temporary or interim uses under 

Nevada water law.  On site propane and diesel generators provide the needed electricity so the 

processing plant can use electrical conveyors, a trommel, rotating grizzlies, dewatering screws, 

three cyclones, four jigs and two finishing tables to concentrate the black sands and capture the 

fine gold, in addition to the nuggets capture along the miner’s moss/sluice box system.   

  

Current mine operations are focused on the Simplot Drilling area and the Randall Pit (where large 

gravel rocks near the surface are favorable indicators of higher recovery rates).  Via the use a 

core/reverse circulation drilling, these locations are where the material to be removed, transported 

and concentrated through the processing plant.  Samples of this material contain gold values which 

suggest potential to recover values in the 0.03 grams per ton.  These results are much higher than 

the valuations originally identified in the Michael Skopos Geologic report. 

 

UMRC (majority owned subsidiary) 

UMRC must undergo some changes in its processing operations in order to be profitable.  

Originally, the processing equipment was designed for the milling of black sands from California.  

Unfortunately, this supply of black sands failed to be delivered due to increase in fuel costs and a 

substantial decrease in the value of gold.  Although the mill processing would allow for gravity 

and magnetic separation of hard-rock ores, the tonnage amount processed was limited by the 

equipment used (the black sands equipment) in the processing, resulting a net loss from the 

processing of the Olinghouse/Lake Mtn Mining hard-rock ore.  After reviewing the reports of 

analysis from several different mining consultants, management determined that a transition from 

its current processing circuit was required with the forthcoming procurement of a wet milling 

system (water-filled ball mill) that allowed for higher tonnage in processing with a series of 

concentrating tables and, additionally, the use of a chemical process (already permitted) in the 

recovery of black sands from the Dun Glen mine.  This transition strategy was developed so that 

both chemical processing (Dun Glen black sands) and gravity separation at higher tonnage (5-

ton/hour crushing and concentrating circuit) would allow the mill to operate at a profit for both the 

Olinghouse/Lake Mtn Mining and the National Mine/Great Basin Exploration Corp. 

 

During the same time, several potential clients have been identified who may use the milling 

capacity to lease or sublet space from UMRC and pay a gross royalty to UMRC for the use of the 

mill.  This joint venture/lease arrangement would allow UMRC to have a paying client who would 

offset the overhead expense and allow a lower breakeven cost for the mill.  Discussions have been 

underway for about a year and an agreement should be forthcoming. 

 

There was a reduction of expenses for UMRC; specifically, a reduction of general and 

administrative expenses by the elimination of several managerial positions at the mill.  

Additionally, UMRC has a month to month lease which would allow the mill to relocate to new 

space with a lower rent allowing for a further reduction in their breakeven expense.  With all the 

combined tactical and strategic plans for UMRC, profitability should be much easier in the 

upcoming quarters.  

 

Item 4.     Submissions of Matters to a Vote of Security Holders 
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United Resource Holdings Group, Inc. (“URHG”) held its annual meeting of the 

shareholders of URHG on Thursday, October 23, 2014 at 10:00 a.m. (Pacific Time) in Reno, 

Nevada at the Atlantis Hotel and Casino located at 3800 South Virginia Street, Reno, Nevada 

89502, and listed below are the proposal results:  

Proposal Passed Failed  

 1. Approval of Minutes [_X_] [___]  

 2. A. Election of Chairman/Director Kilroy  [_X_] [___]  

  B. Election of Director Mahoney [_X_] [___]  

  C. Election of Director Quinn [_X_] [___]  

  D. Election of Director Kersey [___] [_X_]  

  E. Election of Director Low [_X_] [___]  

 3. Officer Compensation Kersey [___] [_X_] 

 4. A. Appointment of Legal Counsel Hair, Esq. [_X_] [___] 

  B. Appointment of Legal Counsel McKinlay, Esq. [_X_] [___]  

 5. Appointment of Accountant/Ingenium, CPAS [_X_] [___]  

 6. Appointment of Auditor/Haynie & Company PC [_X_] [___]   

 7. Acquisition of Minority Shares of UMRC/Noble Tech[_X_] [___]  

    8. Ratification of Approval to Negotiate Future Acquisitions [_X_]  [___]   

 

 

 

 

 

PROMISSORY NOTES AND CONVERTIBLE DEBT    

 

On December 13, 2012, the Company entered in a promissory note agreement wherein the 

Company received $45,000. The note carries a 10% per annum rate. 

 

On March 20, 2013, the Company entered in a promissory note agreement wherein the Company 

received $50,000. The note carries a 10% per annum rate until paid in full. 

 

On March 26, 2013, the Company entered in a promissory note agreement wherein the Company 

received $50,000. The note carries a 10% per annum rate until paid in full. 

 

On November 8, 2013, the Company entered in a convertible promissory note for $10,000 which 

matures on November 8, 2014 in the amount of $12,000 convertible at $0.10 per share at any time 

during the period. 
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On November 8, 2013, the Company entered in a convertible promissory note for $10,000 which 

matures on November 8, 2014 in the amount of $12,000 convertible at $0.10 per share at any time 

during the period. 

 

On November 20, 2013, the Company entered in a convertible promissory note for $100,000 which 

matures on November 20, 2014 in the amount of $125,000 convertible at $0.10 per share at any 

time during the period. 

 

On November 20, 2013, the Company entered in a convertible promissory note for $100,000 which 

matures on November 20, 2014 in the amount of $125,000 convertible at $0.10 per share at any 

time during the period. 

 

On July 15, 2014, the Company entered in a convertible promissory note for $20,000 which has 

been extended until paid in full convertible at $0.10 per share or 90% of a ten day weighted average 

at any time during the period.  

 

On July 28, 2014, the Company entered in a convertible promissory note for $100,000 which has 

been extended until paid in full convertible at $0.10 per share or 90% of a ten day weighted average 

at any time during the period.  

 

On August 8, 2014, the Company entered in a convertible promissory note for $220,000 which has 

been extended until paid in full convertible at $0.10 per share or 90% of a ten day weighted average 

at any time during the period.  

 

On August 12, 2014, the Company entered in a convertible promissory note for $400,000 for 9 

months that is convertible at $0.10 per share or 80% of a thirty day weighted average at any time 

during the period. This convertible promissory note has be Cancelled. 

 

On October 17, 2014, the Company entered in a convertible promissory note for $650,000 for 9 

months that is convertible at $0.10 per share or 80% of a thirty day weighted average at any time 

during the period. This convertible promissory note has an interest rate of 18%. 
 

1. Nature of Operations and Basis of Presentation 

 

United Resource Holdings Group, Inc. (an Exploration Stage Company); its wholly-owned 

subsidiaries, Dun Glen Mining Corp., Pershing County Metal, Inc.; and United Mineral 

Investment Corp. and its majority-owned subsidiary, United Milling and  Refining Corp. 

(“UMRC”; formerly Noble Technologies Corp.); (collectively, the “Company”) are incorporated 

in the State of Nevada.   

 

The Company’s principal business activity is the acquisition, exploration, and development of 

precious metal-bearing properties in North America.   

 

Through UMRC, the Company also has the capability to process and refine mineral ores and 

sands.   
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The Company is considered to be an exploration stage company, and substantially all of its 

efforts are devoted to pursuing these types of opportunities in the mining and related resource 

sector. 

 

Basis of Presentation 

 

These consolidated financial statements have been prepared in accordance with Generally 

Accepted Accounting Principles (“GAAP”) in the United States of America with the assumption 

that the Company will be able to realize its assets and discharge its liabilities in the normal 

course of business, rather than through a process of forced liquidation. The financial statements 

do not include adjustments to amounts and classifications of assets and liabilities that might be 

necessary should the Company be unable to continue operations. 

 

2. Summary of Significant Accounting Policies 

 

Principles of Consolidation 

 

The consolidated financial statements consist of the parent, United Resource Holdings Group, 

Inc.; its wholly-owned subsidiaries Dun Glen Mining Corp., Pershing County Metal, Inc. and 

United Mineral Investment Corp.; and provisional amounts reflecting the acquisition of 87.5% 

United Milling and Refining Corp. (formerly Noble Technologies Corp.).  All inter-company 

balances and transactions have been eliminated upon consolidation. 

 

Use of Estimates 

 

The preparation of financial statements in conformity with accounting principles generally 

accepted in the United States of America requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 

assets and liabilities at the date of the financial statements and the reported amounts of revenue 

and expenses during the reporting period. Actual results could differ from those estimates. 

 

Fair Value of Financial Instruments 

 

The fair values of the Company’s financial instruments are presented in accordance with three-

tiered hierarchy as established by GAAP.  The fair value of financial instruments is the amount 

at which the instruments could be exchanged in a current transaction between willing parties. 

The Company considers the carrying costs of current assets and liabilities approximate their fair 

values due to the short period of time between the origination of such instruments and their 

expected realization.  

 

Cash and Cash Equivalents 

 

Cash and cash equivalents include cash in banks and financial instruments which mature within 

three months of the date of purchase.  For the periods presented, the Company did not hold any 

cash equivalents. 
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Stock Based Compensation 

 

The Company has on occasion issued equity and equity linked instruments to employees and 

non-employees in lieu of cash for the receipt of goods and services and, in certain circumstances 

the settlement of short-term loan arrangements. The applicable GAAP establishes that share-

based payment transactions with non-employees shall be measured at the fair value of the 

consideration received or the fair value of the equity instruments issued, whichever is more 

reliably measurable. 

 

In these transactions, the Company issues unregistered and restricted equity instruments and 

determines the fair value of the unregistered and restricted shares issued in compensation 

transactions with non-employees based on its principal and most active trading market, private 

placements with independent investors.  Further, the Company’s quoted market does not 

represent the most reliably measurable fair value based upon the liquidity restrictions placed 

upon our unregistered restricted equity instruments along with the quoted market not being the 

most active or principal trading market. 

  

When unregistered restricted common shares are issued for the settlement of short-term 

financing arrangements, the reacquisition price of the extinguished financing arrangement is 

determined by the value of the debt which is more clearly evident, and no additional inducement 

expense is recognized. 

 

In situations in which we issue unregistered restricted common shares in exchange for goods and 

services, and the value of the goods and services are not the most reliably measurable, we 

recognize the fair value of the unregistered restricted equity instruments based on the value of 

similar instruments issued in private placements in exchange for cash in the most recent 

transactions. The Company has determined this methodology reflects the risk adjusted fair value 

of our unregistered restricted equity instruments using a commercially reasonable valuation 

technique within the most active market.  

 

Exploratory Property Costs 

 

The acquisition costs of exploratory properties are initially capitalized.  Subsequent exploration 

costs are expensed as incurred. When it has been determined that a mineral property can be 

economically developed as a result of establishing proven and probable reserves, the costs then 

incurred to develop such property, are capitalized. Such costs will be amortized using the units-

of-production method over the estimated life of the probable reserve. 

 

The Company continues to assess the carrying costs for impairment periodically, at least 

annually or when circumstances arise that may indicate the properties may be impaired. In the 

event the properties are subsequently abandoned or impaired, any capitalized costs will be 

charged to operations. 
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Property, Plant and Equipment 

 

Property and equipment are recorded at historical cost. Minor additions and renewals are 

expensed in the year incurred. Major additions and renewals are capitalized and depreciated over 

their estimated useful lives. When property and equipment are retired or otherwise disposed of, 

the cost and accumulated depreciation are removed from the accounts and any resulting gain or 

loss is included in the results of operations for the respective period.  

 

Depreciation is provided over the estimated useful lives of the related assets using the straight-

line method for financial statement purposes.  As of December 31, 2013, the Company has 

placed some of UMRC’s property and equipment in service and a depreciation expense has been 

recognized through December 31, 2013.   

 

Impairment of Long-Lived Assets 

 

The Company reviews the recoverability of its long-lived assets whenever events or changes in 

circumstances indicate that the carrying amount of such assets may not be recoverable. The 

estimated future cash flows are based upon, among other things, assumptions about future 

operating performance, and may differ from actual cash flows. Long-lived assets evaluated for 

impairment are grouped with other assets to the lowest level for which identifiable cash flows are 

largely independent of the cash flows of other groups of assets and liabilities. If the sum of the 

projected undiscounted cash flows (excluding interest) is less than the carrying value of the 

assets, the assets will be written down to the estimated fair value in the period in which the 

determination is made. No impairment was recognized for the periods presented. 

 

As of the filing of this report, the Company has not completed its impairment analysis in 

accordance with GAAP.  Management has determined there are qualitative indicators that a 

portion of the Company’s long-lived assets, including goodwill, may be carried on the 

accompanying balance sheet at amounts less than their estimated fair values at September 30, 

2014.  These indicators primarily apply to the assets of United Milling and Refining.  

Management believes the decline in gold prices as of September 30, 2014, along with other facts 

and circumstances, may indicate the carrying values of the long-lived assets of United Milling 

and Refining may exceed the estimated fair value at September 30, 2014.  If management 

concludes the carrying value exceeds the fair value at September 30, 2014, the Company’s 

financial statements will be amended to reflect the current period impairment charge and 

adjusted carrying value at September 30, 2014. 

 

Goodwill  

 

The Company tests goodwill for impairment at least annually. The Company assesses goodwill 

impairment risk by first performing a qualitative review of entity-specific, industry, market and 

general economic factors. If significant potential goodwill impairment risk exists, the Company 

applies a two-step quantitative test. The first step compares the estimated fair value with its 

carrying value. If the carrying value exceeds its fair value, the second step is applied to measure 

the difference between the carrying value and implied fair value of goodwill. If the carrying 

value of goodwill exceeds its implied fair value, the goodwill is considered impaired and reduced 
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to its implied fair value.  No impairment of goodwill has been recognized in the periods 

presented.  

 

Goodwill and other long-lived assets may be subject to significant impairment adjustments as 

determined at December 31, 2013 upon the completion of additional analysis and audit.  See 

long-lived assets above for a more detailed discussion.   

 

Supplies Inventory 

 

The Company’s supplies inventory is carried at cost and consists of chemicals and compounds 

purchased from third party suppliers and used in the Company’s milling, refining, and recovery 

of precious metals. 

 

Income Taxes 

 

The Company recognizes deferred tax assets and liabilities for the expected future tax 

consequences of events that have been included in financial statements or tax returns. Deferred 

tax items are reflected at the enacted tax laws and statutory tax rates applicable to the periods in 

which the differences are expected to reverse. Valuation allowances are established when 

necessary to reduce deferred tax assets to the amounts expected to be realized. Due to the 

uncertainty regarding the success of future operations, management has valued the deferred tax 

asset allowance at 100% of the related deferred tax assets.  

 

Currently and as of December 31, 2013 and 2012 the Company did not have any amounts 

recorded pertaining to uncertain tax positions. The Company files federal income tax returns in 

the United States. The Company may be subject to reassessment of federal taxes for a period of 

three years from the date of the original notice of assessment in respect of any particular taxation 

year. For U.S. income tax returns, the open taxation years range from 2011 to 2013. In certain 

circumstances, the U.S. federal statute of limitations can reach beyond the standard three year 

period.  

 

Recent Accounting Pronouncements 

 

There only recently issued accounting pronouncements that the Company expects to have a 

material impact on the financial position, results of operations, or cash flows was the sale of unused 

equipment in the processing of ore at UMRC. URMC is currently modifying the processing 

equipment and is seeking major modifications with the NDEP BMRR at this time.  Some new 

equipment for the chemical processing line has been acquired and is awaiting permit approval so 

it can be installed at UMRC. 

 

Reclassifications 

 

Certain reclassifications have been made to the prior period financial statement presentation in 

order to conform to the current period presentation for assets that were moved from one 

subsidiary to another that had no impact on the company. These reclassifications have no effect 

on the previously reported financial position, results of operations, or cash flows. 
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3. Going Concern 

 

The accompanying financial statements have been prepared assuming that the Company will 

continue as a going concern, which contemplates the realization of assets and the liquidation of 

liabilities in the normal course of business.  This quarter, the Company has recognized minimal 

operating revenues to offset its operating losses. The Company’s ability to continue as a going 

concern is still uncertain and is still dependent upon obtaining additional financing or 

maintaining continued support from its shareholders and creditors.  

 

In the event that additional financial support is not received or operating profits are not 

generated, the carrying values of the Company’s assets may be adversely affected. Current 

market conditions have made it increasingly difficult to raise additional capital at favorable 

terms.   

 

If financing is acquired, the Company's ability to achieve and maintain profitability and positive 

cash flow is dependent upon its ability to establish a profitable mineral property and generate 

revenues from commercial production. There is no assurance that the Company will be able to 

establish an economical mineral property or that the Company will commence commercial 

production. 

 

These financials do not include any adjustments relating to the recoverability and classification 

of recorded asset amounts or amounts and classification of liabilities that might result from this 

uncertainty. 

 

4. Business Acquisition 

 

There have been no new business acquisitions in 2014. 

 

5. Related Party Transactions  

 

Periodically, since inception, the Company has received short-term operating advances from its 

officers and significant shareholders.  In most instances the Company has been successful in 

settling the due on demand obligations via the issuance of restricted shares of common stock. 

 

As of September 30, 2014 and 2013, the Company had $67,188 and $162,384, respectively, in 

obligations due to related parties. 

 

6. Shareholders’ Equity 

Common Stock 

 

During the period ended September 30, 2014 the Company issued 424,779 shares of common 

stock at $0.10 shares for consideration for debt payment totaling $39,303. 
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7. Property and Equipment 

 

Property and equipment at December 31, 2013 and 2012 consisted of the following: 

 

  2013 2012 

Milling machinery and equipment  $  4,411,164 $ 4,411,164      

Mining machinery and equipment      1,668,947 $ 1,365,135 

Office equipment and computers           27,214         27,214 

    

Property and equipment   $   6,080111  $ 5,791,054 

 

During the years ended December 31, 2013 and 2012 $10,295 and no depreciation expense was 

recognized, respectively.  

8. Note Payable 

 

The company has convertible promissory note issued in the amount of $220,000 plus interest 

payable in November of 2014 that can be settled with the issuance of common stock or cash. 

 

The Company issued Convertible Promissory Notes in August 2014 funding $620,000.  

Terms of the notes range from 30 days for $240,000 and to 9 months for $400,000. 

 

9. Leases 

 

The Company’s majority owned subsidiary, United Milling, leases its milling and refining under 

the terms of an operating lease that expired in March of 2013 and is month to month.    From 

April 1, 2013 through the date of issuance of these financial statements the United Milling 

remained in the premises on a month to month basis with a base monthly rent of approximately 

$17,000 while continue negotiations with the landlord.  

 

The parent, United Resource Holdings, leases an executive suite on a monthly basis with base 

monthly rent of $910. 

 

The Company leases its Dun Glen exploratory property located in Pershing County, Nevada.  

The lease effectively expires on January 2, 2020 and may be extended up to three times at the 

Company’s sole discretion with each extension period being ten years.  The lease requires 

monthly minimum royalty payments of $3,000 per month.  In addition, the Company is required 

to pay net smelter royalties of between 2% and 6% of the gold recovered from the property.  The 

maximum royalty required by the Company in any annual period is $36,000.  The Company may 

terminate the lease at any time upon prompt delivery of notice of termination and is not subject 

future obligations remaining on the lease on the date of termination.   
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10. Income Taxes 

 

The Company uses an asset and liability approach in accounting for income taxes. Deferred tax 

assets and liabilities are recorded based on the differences between the financial statement and 

tax bases of assets and liabilities and the tax rates in effect currently. 

 

Using this approach requires the reduction of deferred tax assets by a valuation allowance if, 

based on the weight of available evidence, it is more likely than not that some or all of the 

deferred tax assets will not be realized. In management’s opinion, it is uncertain the Company 

will generate sufficient taxable income in the future to fully utilize the net deferred tax asset.  

Accordingly, a valuation allowance equal to the deferred tax asset has been recorded.   

 

For the periods presented, the Company has immaterial permanent differences related to incurred 

meals and entertainment expenses, and no temporary differences. The following table provides a 

description of the deferred tax assets on a gross and net basis using an estimated tax rate of 34%. 
 

 
September  30, 

2014 

 

March 31, 2012  

Deferred tax asset         $  1,325,000      $     836,000  

Valuation allowance 

 

          (1,325,000) 

  

          (836000)  

     

Deferred tax asset, net         $           -   $                   -     

 

The components of income tax expense for years ended December 31, 2013 and 2012, 

respectively, are as follows: 

 

 
December 31, 

2013 

 December 31, 

2012  

Change in Net Operating Loss    $       489,000     $       384,000   

Change in Valuation Allowance 

 

           (489,000) 

 

          (384,000)  

     

Income Tax Expense    $              -     $             -     

 

For the periods presented the effective rate was 0% as compared to the statutory tax of 35% due 

to the on-going incurrence of operating losses. 

 

The Company has total net operating loss carry-forwards of approximately $3,819,000 that begin 

to expire in 2026.  The Company does not have any uncertain tax position as of and through 

December 31, 2013. 
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11. Subsequent Events 

 

The Company evaluated its subsequent events after September 30, 2014; the date through which 

the financial statements were issued: 

 

The Company issued Convertible Promissory Notes in November funding an additional 

$250,000 with American Equities Group LLC bringing the note to an amount of $650,000.  

Terms of the note is 9 months for $650,000. 

 

The Company entered into an agreement with Global Gold Exchange regarding the purchase 

gold from Dun Glen Mining Corp. Global Gold Exchange advanced funds to the Company for 

the first $100,000 of gold purchases. 

 

The Company accepted the resignation of Mark A. Kersey as President of URHG on November 

7, 2014. 

 

The Company accepted the resignation of Mark A. Kersey as all Executive Officers and Director 

of its wholly owned subsidiary Dun Glen Mining Corp.  

 

The Company Directors elected Robert G. Kilroy to become the President of URHG effective 

November 7, 2014. 

 

The Company Directors elected Ken Barker, Jr. to become the fifth Director of the Company and 

as Senior Vice President of URHG on November 7, 2014.  

 

Item 6    Describe the Issuer’s Business, Products and Services 

 

A) A description of the issuer’s business operations are as follows:  The issuer is a U.S. 

company focused on precious metals exploration and development with a special 

emphasis on mining properties with a history of production along with milling and 

refining operations. In July 2012 the issuer purchased controlling interest in United 

Milling, formerly NTC, a Nevada Corporation, specializing in milling and refining near 

Reno, NV.  In addition, the business plan anticipates the potential acquisition or 

development of a wide variety of other vertical mining interests including base metal 

assets, strategic metal assets, mining equipment, and processing facilities. 

 

B) The original date and State of Incorporation for the issuer was September 27, 1951 in the 

state of Idaho, however the name was changed to United Resource Holdings Company, 

Inc. on January 12, 2007 with jurisdiction in the state of Nevada. 
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C) The issuer’s primary SIC Code is 1040 – Gold and Silver Ores – and the secondary SIC 

Code is 1090 – Miscellaneous Metal Ores. 

 

D) The issuer’s fiscal year end date is December 31 of each year. 

 

E) The principal products or services and their markets are as follows:  The issuers principal 

products are the pursuit and development of mining, refining and milling properties in the 

western United States that provide strategic positions for the issuer’s vertically integrated 

companies those industries.  Since their final product is gold, silver and precious minerals 

and the demand for such final products are strong, the markets for selling their products is 

strong, not just locally but internationally. 

 

Item 7      The Issuer’s facilities are as follows: 

 

The issuer leases its corporate office space at 9480 Double Diamond Pkwy., Suite 250, Reno, 

Nevada 89521. There are no other facilities owned, leased, or used by the issuer at this time.  

The lease is for a one year term with a one year renewal clause. There is 305 square feet of 

office space, and the monthly rent is $920. 

 

The issuer’s wholly owned subsidiary Dun Glen Mining Corp. leases both patented and 

unpatented land in Pershing County, Nevada near Dun Glean Canyon.   This issuer has 

construction of a placer mining facility underway at this time. The lease is a twenty (20) year 

lease with a minimum payment of $3,000.00 per month.  There are approximately 530 acres.  

 

In July of 2012, the Issuer gained majority controlling interest of the subsidiary, United 

Milling & Refining Corp. (“United Milling”), who leases a 32,000 sq. ft. building in the 

Tahoe-Reno Industrial Park, in Storey County, Nevada.     The facility is fully permitted 

facility for the refining and milling of mineral bearing ore.  The lease is a month to month 

lease with a minimum payment of $17,000 per month.   

 

 

Item 8     Officers, Directors, and Control Persons 

 

A. Names of Officers, Directors and Control Persons 

 

Mark A. Kersey – CEO, President, Director 

 

Robert G. Kilroy, Esq. – Chairman, Vice President, Secretary, Director 



29 

 

 

Charles T. Mahoney – Chief Financial Officer, Treasurer, Director 

 

Dana M. Low – Chief Operating Officer, Director 

 

Robert D. Quinn – Director 

 

Aurum Ridge Trust   More than 5% shareholder 

CEDE     More than 5% shareholder 

John Edward Simplot    More than 5% shareholder 

Egenes Trustee Summum Bonum  More than 5% shareholder 

B. Legal/Disciplinary History 

 

1. None of the above have a conviction in a criminal proceeding or is named as a 

defendant in pending criminal proceeding 

2. None of the above have any action that permanently or temporarily enjoined, 

barred, suspended or limited their involvement in any type of business, securities, 

commodities or banking activities. 

3. There are no finding or judgment by the SEC, the CFTC, or a state securities 

regulator of a violation of federal or state securities or commodities law, which 

finding or judgment not been reversed, suspended, or vacated. 

4. There has been no entry of an order by a self-regulatory organization that 

permanently or temporarily barred, suspended or otherwise limited such person’s 

involvement in any type of business or securities activities.  

 

C. Beneficial Shareholders:  The issuer has no shareholders owning more than 10% of 

their outstanding shares. 

 

 

 

 

Item 9.     Third Party Providers 

 

Counsel: Michael K. Hair, Esq. 

7407 E. Ironside Court 

Scottsdale, AZ 85258 

(480) 443-9657  (phone) 

(480) 443-1908 (fax) 
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mkhair@yahoo.com/ (e-mail)  

 

Counsel: Lance McKinlay, Esq. 

2600 Michelson Drive, Suite 830 

Irvine, CA  92612 

949.596.7995 (phone) 

lance@mckinlaypc.com/ (e-mail) 

 

Accountant: Marty Weigel 

Ingenium Accounting 

4755 Caughlin Parkway, Suite A 

Reno, NV 89519 

(775) 887-2312    (phone) 

(775) 827-1774    (fax) 

marty@ingeniumcpa.com   e-mail 

 

Auditor: Mark Bailey 

Excelsis Accounting Group 

1495 Ridgeway 

Reno, NV 89519 

(775) 332-4024    (phone) 

MBailey@excelsisaccounting.com  (e-mail) 

 

Auditor: Scott Reams 

Haynie & Company 

Certified Public Accountants 

18785 West 2320 Street 

Salt Lake City, UT 84119 

(801) 924-4218    (phone) 

(801) 972-8941    (fax) 

www.hayniecpas.com    (website)                               

 

Investment Relations:        N/A 

 

 

 

 

 

 

 

mailto:mkhair@yahoo.com
mailto:lance@mckinlaypc.com
mailto:marty@ingeniumcpa.com
mailto:MBailey@excelsisaccounting.com
http://www.hayniecpas.com/
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Item 10      Issuer Certification 

 

I, Robert G. Kilroy and Charles T. Mahoney certify that: 

 

1. I have reviewed this Third Quarter Period Disclosure Statement of United Resource 

Holdings Group, Inc.; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue 

statement of a material fact or omit to state a material fact necessary to make the 

statements made, in light of the circumstances under which such statements were made, 

not misleading with respect to the period covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all 

material respects the financial condition, results of operations and cash flows of the issuer 

as of, and for, the periods presented in this disclosure statement. 

 

 

 

November 17, 2014     November 17, 2014 

Robert Kilroy     

___________________________   ___________________________ 

Robert G. Kilroy     Charles T. Mahoney 

President      CFO 

 


