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Item 1 Exact name of the issuer and its predecessors (if any) 
 

The exact name of the Issuer is Novagant Corp. 
 
Name Change history:  
 

• Initially incorporated as Kendrex Systems, Inc. on February 23, 1987. 

• Kendrex Systems, Inc. changed to HLHK World Group, Inc. on 
November 18, 1996. 

• HLHK World Group, Inc. changed to Trimfast Group, Inc. on September 
4, 1998.  

• Trimfast Group, Inc. changed to Edollars, Inc. in November, 2006. 

• Edollars, Inc. changed to Forex, Inc. in June, 2007. 

• Forex, Inc. changed to Petrogulf Corp. on March 26, 2008. 

• Petrogulf Inc. changed to Novagant, Inc. on November 26, 2013. 

Item 2 Address of the issuer’s principal executive offices 
 
  Company Headquarters 
 

1600 Broadway 

Suite 1600 

Denver, CO   80202 

Phone: (303) 386-7342 

Email: ceo@novagant.com 

Website: www.novagant.com 

 
 
Item 3  Security Information 

 
Common Stock 
Symbol: NVGT 
CUSIP: 66989f 102 
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The number of shares or total amount of the securities outstanding for each 

class of securities authorized:      
  

Period end date:  September 30, 2014 
Authorized Shares: 400,000,000 Common Shares, 20,000,000 Preferred Shares  
Outstanding Shares:  91,871,562 Common Shares, and 200,000 Preferred Shares 
Number of Beneficial Shareholders: Approx 1 
Total number of Shareholders: 762 
 
Period end date: December 30, 2013 
Authorized Shares: 400,000,000 Common Shares, 20,000,000 Preferred Shares 
Outstanding Shares: 77,871,562 Common Shares, 0 Preferred Shares 
Number of Beneficial Shareholders:  Approx 1 
Total number of Shareholders: 762 
 
Current public float as of date of this report: approximately 6,683,325.  

 
 
 

 Transfer agent 
 

Justeene Blankenship 
Action Stock Transfer Corp. 
2469 E. Fort Union Blvd. 
Suite 214 
Salt Lake City, UT 84121 
(801) 274-1088 
 
This Transfer Agent is registered under the Exchange Act. The regulatory 
authority of the  
Transfer Agent is the United States Securities and Exchange Commission. 

 

Item 4 Issuance History 
 
   

 On April 23, 2012, the Company agreed to issue 2,000,000 shares of common 
stock valued at $68,095 for the acquisition of Neekson, Inc. 
 

During the quarter ended March 31, 2013, the Company issued 118,422,000 
common shares for consulting services, 97,900,000 for cash advances, 25,000,000 for 
settlement of a prior debt and 26,000,000 shares for board compensation.  
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Novagant Corp. 

(formerly Petrogulf, Inc.) 
(A Development Stage Company) 
Consolidated Balance Sheets  

For the Period ended September 30, 2014 and December 31, 2013   

 

The accompanying notes are an integral part of these financial statements.  
 
 

 

2014 2013

  

  

Current assets
Cash and cash equivalents 8,837$                 6,745$                 
Prepaid Fees -                      -                      

Total current assets 8,837                   6,745                   

Fixed assets

Office Equipment 3,207                   3,207                   

Less: Accumulated depreciation (2,404)                  (1,603)                  

803                      1,604                   

Goodwill and acquired technologies 32,364                 32,364                 

Total assets 42,004$               40,713$               

Liabilities

 Current Liabilities

Accounts payable 1,441                   1,441                   

Note Payable 67,500                 67,500                 
Shareholder loan payable 72,412                 46,072                 
Total current liabilities 141,353               115,013               

Long term debt -                      -                      

Total liabilities 141,353               115,013               

Stockholders' (deficit)

Preferred Stock, $0.01 par value 20,000,000 shares authorized,

none issued at September 30, 2014 and December 31, 2013 -                      
Common stock; par value $0.001; 400,000,000 shares authorized;   

77,871,562 shares issued and outstanding at December 31, 2013  

and September 30, 2014 135,960               135,960               
Additional paid-in capital 32,257,989          32,257,989          
Accumulated deficit during the development stage (32,493,298)         (32,468,249)         

Total stockholders' deficit (99,349)                (74,300)                

Total liabilities and stockholders' equity (deficit) 42,004$               40,713$               

Assets

Liabilities and Stockholders' Deficit



Novagant Corp. 

(formerly Petrogulf, Inc.) 
(A Development Stage Company) 
Consolidated Statements of Operations 

For the Quarter and Nine Months ended September 30, 2014 and 2013  

 

The accompanying notes are an integral part of these financial statements.  
 
 

 
For the Three Months Ended

September 30,

2014 2013

Revenues -$                                    -$                                    

Operating expenses

General & Administrative Expenses 15,327                                 21,292                                 

Income (loss) from operations (15,327)                                (21,292)                                

Gain from sale of oeprations

  

Other income (expense)

Interest Expense -                                          -                                          

Total other income (expense) -                                          -                                          

  

Net income (loss) (15,327)$                              (21,292)$                              

Basic and fully diluted loss per common share:

Basic Earnings (loss) per common share (0.00)$                                  (0.00)$                                  

Basic weighted average 

 common shares outstanding 77,871,562                           281,171,562                         

Fully diluted earnings (loss) per common share (0.00)$                                  (0.00)$                                  

Fully diluted weighted average 

 common shares outstanding 77,871,562                           281,171,562                         

 
 
 

  



Novagant Corp. 

(formerly Petrogulf, Inc.) 
(A Development Stage Company) 
Consolidated Statements of Operations 

For the Quarter and Nine Months ended September 30, 2014 and 2013  

 

The accompanying notes are an integral part of these financial statements.  
 
 

 
 

For the Nine Months Ended

September 30,

2014 2013

Revenues -$                                    -$                                    

Operating expenses

General & Administrative Expenses 25,049                                 380,768                               

Income (loss) from operations (25,049)                                (380,768)                              

Gain from sale of oeprations

  

Other income (expense)

Interest Expense -                                          -                                          

Total other income (expense) -                                          -                                          

  

Net income (loss) (25,049)$                              (380,768)$                            

Basic and fully diluted loss per common share:

Basic Earnings (loss) per common share (0.00)$                                  (0.00)$                                  

Basic weighted average 

 common shares outstanding 77,871,562                           250,802,451                         

Fully diluted earnings (loss) per common share (0.00)$                                  (0.00)$                                  

Fully diluted weighted average 

 common shares outstanding 77,871,562                           250,802,451                         



Novagant Corp. 

(formerly Petrogulf, Inc.) 
(A Development Stage Company) 
Consolidated Statement of Changes in Stockholders’ Equity (Deficit) 

For the Periods ended December 31, 2013 and September 30, 2014  

 

The accompanying notes are an integral part of these financial statements.  
 
 

 
 

Total

Additional Stockholders'

Paid In Accumulated Equity

Shares Amount Shares Amount Capital Deficit (Deficit)

Common StockPreferred Stock

Balance - December 31, 2012 -                              -$                            13,849,562               71,938$                   32,233,667$             (32,322,484)$           (16,879)$                  

Stock Issued for Services 17,422,000               17,422$                   14,533$                   31,955$                   

Stock Issued for Notes Payable 18,600,000               18,600$                   (13,567)$                  5,033$                     

Stock Issued for Debt Settlement 25,000,000               25,000$                   20,854$                   45,854$                   

Stock Issued for Officer Compensation 3,000,000                3,000$                     2,502$                     5,502$                     

Net Loss (145,765)$                (145,765)$                

Balance - December 31, 2013 -                              -$                            77,871,562               135,960$                 32,257,989$             (32,468,249)$           (74,300)$                  

Net Loss (25,049)$                  (25,049)$                  

Balance - September 30, 2014 -                              -$                            77,871,562               135,960$                 32,257,989$             (32,493,298)$           (99,349)$                  

 
 
 
 
 
 
 
 
 



Novagant Corp. 

(formerly Petrogulf, Inc.) 
(A Development Stage Company) 
Consolidated Statements of Cash Flows  

For the Nine Months and Year ended September 30, 2014 and December 31, 2013  

 

The accompanying notes are an integral part of these financial statements.  
  

 

September 30, December 31,

2014 2013

Cash Flows Provided (Used) By Operating Activities

Net income (loss) (25,049)$                  (145,765)$                

 Adjustments to reconcile net income (loss) to net cash 

provided from (used by) operating activities:

Depreciation 801                          1,068                       

Issuance of common stock for compensation and debt 83,311                     

Gain on Sale of Assets

Increase in accounts payable (2,939)                      

Increase in accrued & withheld taxes -                          -                          

Increase in accrued expenses

Net cash provided from (used by) operating activities (24,248)                    (64,325)                    

Cash Flows (Used) By Investing Activities   

-                          -                          

-                          -                          

Cash Flows Provided (Used) By Financing Activities   

Proceeds from loans from shareholders 26,340                     (4,128)                      

Payments of shareholders' loans -                          -                          

Proceeds from convertible notes payable 67,500                     

Proceeds from sale of common stock 5,033                       

Net cash provided from (used by) financing activities 26,340                     68,405                     

Net increase (decrease) in cash and cash equivalents 2,092                       4,080                       

Cash and cash equivalents, beginning of period 6,745                       2,665                       

Cash and cash equivalents, end of period 8,837$                     6,745$                     

  

Supplemental disclosure of Cash Flow Information

Interest paid during the period -$                        3,625$                     

Non-Cash Transactions

Common stock issued in exchange for services rendered -$                        31,955$                   

Common Stock Issued for Debt -$                        45,854$                   

Common stock issued in exchange for board compensation -$                        5,502$                     

For the Periods Ended

 
 
 
 
 
 



Novagant Corp. 

(formerly Petrogulf,  

Inc.) (A Development Stage Company) 
Notes to Consolidated Financial Statements 

For the Periods Ended  

September 30, 2014 and December 31, 2013  
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1. Business Organization 
 
This summary of significant accounting policies of Novagant Corp. (a Development 
Stage Enterprise) formerly known as Petrogulf, Inc. (the Company) is presented to 
assist in understanding the Company's financial statements. The financial statements 
and notes are representations of the Company's management who is responsible for 
their integrity and objectivity. These accounting policies conform to generally 
accepted accounting principles and have been consistently applied in the preparation 
of the financial statements. 
 
The Company was formerly known as HLHK World Group, Inc. and was organized 
in the State of Nevada.  In 2001 the Company filed for protection under Chapter 7 of 
the United States Bankruptcy Code and ceased all activities. During the period 2002 
thru 2006, the Company was known as TrimFast Group, Inc.  On November 21, 
2006, in conjunction with a one for 30 share reverse split of its common stock, the 
Company changed its’ name to EDollars, Inc.  On September 18, 2007 the Company 
changed its’ name to Forex, Inc. and completed a one for 20 reverse stock split.  On 
March 26, 2008, the Company changed its’ name to Petrogulf, Inc.  On April 23, 
2012, the Company acquired 100% of Neekson, Inc., a Nevada corporation. On 
November 26, 2013 the Company changed its name to Novagant Corp. 
 

The Company is classified as a development stage company.  The company is 
currently in the development stage and has limited assets and no revenue. In 
accordance with the FASB ASC 915, it is considered a development stage company.   

 
Accounting Basis 
 
These financial statements present the consolidated balance sheets and the related 
statements of operations, cash flows and stockholders’ equity (deficit) of Novagant 
Corp. and Neekson, Inc., a wholly owned subsidiary.  All intercompany transactions 
have been eliminated.  These financial statements have been prepared on the accrual 
basis of accounting following generally accepted accounting principles in the United 
States of America consistently applied. 

 
2. Summary of Significant Accounting Policies 

 

Cash and Cash Equivalents 

 
The Company considers all cash on hand and in banks, certificates of deposit and 
other highly liquid investments with maturities of nine months or less, when 
purchased, to be cash and cash equivalents. 

 

 
 



Novagant Corp. 

(formerly Petrogulf,  

Inc.) (A Development Stage Company) 
Notes to Consolidated Financial Statements 

For the Periods Ended  

September 30, 2014 and December 31, 2013  
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2. Summary of Significant Accounting Policies (cont.)  

 

Advertising Costs 
 
The Company's policy regarding advertising is to expense advertising when incurred. 
The Company has incurred no advertising expenses during the years ended December 
31, 2013 and through September 30, 2014. 
 

Property and Equipment 
 
Property and equipment are stated at cost. Depreciation has been calculated over the 
estimated useful lives of the assets using the straight-line method.  The cost of 
maintenance and repairs is expensed as incurred.   
 
Notes Payable 

 
The Company has issued notes payable. The notes are non-interest bearing, 
unsecured, and due on demand. 

 
Shareholder Loan Payable 
 
Amounts have been advanced by a shareholder to fund the operations of the 
Company.  The advances are non-interest bearing, unsecured, and due on demand. 
 

 

Revenue Recognition 

Presently, the Company is in the development stage and as such, has no revenues. 
Upon emerging from the development stage the company will adopt a policy of 
recognizing revenue when a definitive agreement with a determinable price exists, 
product delivery and/or invoicing (in each case where there is reasonable assurance 
of meeting customer-specified criteria) has occurred, and the collectability of the 
invoice is reasonably assured.  

Income Taxes 

 
The Company uses the asset and liability method of accounting for income taxes. At 
December 31, 2013 and 2012, respectively, the deferred tax asset and deferred tax 
liability accounts, as recorded when material to the financial statements, are entirely 
the result of temporary differences.  Temporary differences represent differences in 
the recognition of assets and liabilities for tax and financial reporting purposes, 
primarily accumulated depreciation and amortization. 
 
 
 



Novagant Corp. 

(formerly Petrogulf,  

Inc.) (A Development Stage Company) 
Notes to Consolidated Financial Statements 

For the Periods Ended  

September 30, 2014 and December 31, 2013  
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2. Summary of Significant Accounting Policies (cont.)   
 

As of December 31, 2013 and 2012, the deferred tax assets related to the Company's 
net operating loss carryforward are fully reserved.  Due to the provisions of Internal 
Revenue Code Section 338, the Company may have no net operating loss 
carryforwards available to offset financial statement or tax return taxable income in 
future periods as a result of a change in control involving 50 percentage points or 
more of the issues and outstanding securities of the Company. 
 
Dividends 

 

The Company is a Development Stage Company and has not yet adopted a policy 
regarding the payment of dividends. 

 

 

Earnings (Loss) per Share 

 
Basic earnings (loss) per share is computed by dividing the net income (loss) 
available to common shareholders by the weighted-average number of common 
shares outstanding during the respective period presented in our accompanying 
financial statements. 
 
Fully diluted earnings (loss) per share is computed similar to basic income (loss) per 
share except that the denominator is increased to include the number of common 
stock equivalents (primarily outstanding options and warrants). 

 
Common stock equivalents represent the dilutive effect of the assumed exercise of 
outstanding stock options and warrants, using the treasury stock method, at either the 
beginning of the respective period presented or the date of issuance, whichever is 
later, and only if the common stock equivalents are considered dilutive based upon 
the Company’s net income (loss) position at the calculation date. 
 
As of September 30, 2014 and December 31, 2013, the Company’s has no issued and 
outstanding warrant or options. 
 

Use of Estimates 

 
The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 
 
 



Novagant Corp. 

(formerly Petrogulf,  

Inc.) (A Development Stage Company) 
Notes to Consolidated Financial Statements 

For the Periods Ended  

September 30, 2014 and December 31, 2013  
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2.    Summary of Significant Accounting Policies (cont.)   

 

Goodwill and Acquired Technologies 

 

The company recorded goodwill and technology valued at $32,364 when it acquired 
Neekson, its wholly owned subsidiary. The Company evaluates any impairment of 
carrying value of this asset annually. 

 

Recent Accounting Pronouncements 
 

The Company has evaluated recent pronouncements through Accounting Standards 
Updates “ASU” 2014-15 and believes that none of them will have a material impact 
on the Company’s financial position, results of operations or cash flows.  
Presentation of Development Stage Enterprise information will be eliminated for 
reporting after December 15, 2014. 

 

3. Property And Equipment 

  
Property and equipment are stated at cost.  Depreciation expense for the periods 
ended September 30, 2014 and December 31, 2013 amounted to $801 and $1,068, 
respectively.  Gains from losses on sales and disposals are included in the statements 
of operations.  Maintenance and repairs are charged to expense as incurred.   

 

4.      Income Taxes 

The Company provides for income taxes under Statement of Financial Accounting 
Standards No. 109, Accounting for Income Taxes. SFAS No. 109 requires the use of 
an asset and liability approach in accounting for income taxes. Deferred tax assets 
and liabilities are recorded based on the differences between the financial statement 
and tax bases of assets and liabilities and the tax rates in effect when these 
differences are expected to reverse. SFAS No. 109 requires the reduction of deferred 
tax assets by a valuation allowance if, based on the weight of available evidence, it is 
more likely than not that some or all of the deferred tax assets will not be realized. 

The Company has approximately $13,100,000 in net operating loss carryovers as of 
December 31, 2013 which begin to expire in 2026. Due to changes in the majority 
ownership of the Company, the benefit of net operating loss carry forwards for 
federal income tax reporting purposes are significantly limited.   
 
At December 31, 2013, the Company has established a valuation allowance equal to 
its deferred tax assets, consisting primarily of loss carryforwards, as the use of these 
benefits is limited and there is no assurance that the Company will generate future 
taxable income to utilize these potential assets. 



Novagant Corp. 

(formerly Petrogulf,  

Inc.) (A Development Stage Company) 
Notes to Consolidated Financial Statements 

For the Periods Ended  

September 30, 2014 and December 31, 2013  
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5.      Stockholders’ Equity 

 
Preferred Stock 

 
The Company has 20,000,000 shares of Preferred Stock authorized at $0.01 par 
value, and no shares have been issued at December 31, 2013 or September 30, 2014.  
This stock may be voting or have other rights and preferences as determined from 
time to time by the Board of Directors. 
 

Common Stock 
 
The Company has 400,000,000 authorized shares of Common Stock with a par value 
of $0.001 with 77,871,562 shares issued and outstanding.  
 
On April 23, 2012, the Company issued 2,000,000 shares of common stock valued at 
$68,095 for the acquisition of Neekson, Inc. 
 
During the year ended December 31, 2013, the Company issued 17,422,000 share of 
common stock for services with a value of $31,955, 18,600,000 common shares for 
notes payable with a value of $5,033, 3,0000,000 for officer compensation with a 
value of $5,502, and 25,000,0000 common shares with a value of $45,854 for 
settlement of a prior debt.  No shares were issued during the current quarter. 

 
6.  Going Concern 



 

 

 
The accompanying financial statements have been prepared assuming the Company 
will continue as a going concern, which contemplates the realization of assets and the 
liquidation of liabilities in the normal course of business.  However, the Company 
has incurred significant losses and has an accumulated deficit of $32,490,000 as of 
September 30, 2014.   
 
The Company is dependent on obtaining adequate capital to fund operating losses 
until it becomes profitable. If the Company is unable to obtain the necessary funding 
it could cease operations as a new enterprise.   
 
Management anticipates that the Company will be dependent, for the near future, on 
additional investment capital to fund operating expenses The Company intends to 
position itself so that it may be able to raise additional funds through the capital 
markets. In light of management's efforts, there are no assurances that the Company 
will be successful in this or any of its endeavors or become financially viable and 
continue as a going concern. This raises substantial doubt about the Company’s 
ability to continue as a going concern.  These financial statements do not include any 
adjustments that might result from this uncertainty. 
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Management’s Discussion and Analysis of Financial Condition and Results of Operations   

 

The following discussion and analysis should be read in conjunction with the financial statements 

and notes thereto included in this report. The statements contained in this report that are not 

purely historical are forward-looking statements which would include, but not be limited to, 

statements regarding our expectations, hopes, intentions or strategies regarding the future.  

Forward-looking statements include statements regarding: future product or product 

development; future research and development spending on our product development strategies, 

and are generally identifiable by the use of the words “may”, “should”, “expect”, “anticipate”, 

“estimates”, “believe”, “intend”, or “project” or the negative thereof or other variations thereon 

or comparable terminology.  Forward-looking statements involve known and unknown risks, 

uncertainties and other factors that may cause our actual results, performance, or achievements 

(or industry results, performance of achievements) expressed or implied by these forward- looking 

statements to be materially different from those predicted.  The factors that could affect our actual 

results include, but are not limited to, the following:  general economic and business conditions, 

both nationally and in the regions in which we operate; competition changes in business strategy 

or development plans; our inability to retain key employees; our inability to obtain sufficient 

financing to continue to expand operations; and changes in demand for products and services by 

our subsidiaries’ customers. 

  

  
Plan of Operation and Overview:  
  

The Issuer Company operates as a holding company to embark upon an aggressive plan to acquire 
high growth entrepreneurial companies that have established or are expected to establish 
themselves as leaders and/or successful enterprises in various market niches. 
  
The Company previously transferred its headquarter office to Orange County, California to 
invigorate its operations to implement its growth plan, and since then has relocated to Denver, 
CO.  The Company also added a new vice president (Michael Thornton) to assist in the 
development of new products. The Company’s management team brings decades of experience as 
successful inventors and entrepreneurs dedicated to the plan and vision to operate and grow the 
Company with its visionary products.  
  
The Company’s management team is determined and pro-active to drive operations with 
innovative products into a high revenue-producing business.  The Company’s officers are 
developing yet a pipeline of additional inventions for future production and marketing, and the 
Company is still seeking additional acquisition targets.  
 

 

 

A. Management’s Discussion and Analysis of Financial Condition and Results of Operations 
 
 

RESULTS of OPERATIONS  

 
 

Nine Months Ended September 30, 2014 

  
In April 2014, the Company announced its acquisition of full proprietary and 

intellectual property rights to a newly invented LED light device that can provide 
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programmable and adjustable lighting intended for the indoor growth and cultivation of 
plants but with a specialization for cannabis plants.  This invention will have one of the 
best pound per watt yield in the industry. 

  
For the nine months ending September 30, 2014, the Company had no revenue 

and operating expenses of $15,327. Expenses mainly consisted of General and 
Administrative expenses. 
 
 

Item 6 Issuer’s Business, Products and Services 

A. a description of the issuer’s business operations; 
 
The Issuer Company operates as a holding company to embark upon an aggressive plan 
to acquire high growth entrepreneurial companies that have established or are expected to 
establish themselves as leaders and/or successful enterprises in various market niches. 
  
The Company previously transferred its headquarter office to Orange County, California 
to invigorate its operations to implement its growth plan, and since then has relocated to 
Denver, CO.  The Company also added a new vice president (Michael Thornton) to assist 
in the development of new products. The Company’s management team brings decades 
of experience as successful inventors and entrepreneurs dedicated to the plan and vision 
to operate and grow the Company with its visionary products.  
  
The Company’s management team is determined and pro-active to drive operations with 
innovative products into a high revenue-producing business.  The Company’s officers are 
developing yet a pipeline of additional inventions for future production and marketing, 
and the Company is still seeking additional acquisition targets. 
 
The Company has released the following product as shown at its 
http://www.novagant.com/products/ website:  
 
AlKanna LED grown light:  The AlKanna LED grow light is virtually a 1000-lights-in-
one device that will give growers the versatility and flexibility that no other indoor light 
offers.  It gives growers the ability to access 1000 combinations of lights to suit the 
growing needs regardless of the growing stage of the plant. As an LED-based light, the 
AlKanna light is more energy efficient and more longer-lasting than high intensity 
discharge (HID) lights or fluorescent (CFL) lights.  With simple easy-to-use dials, 
growers can easily master the AlKanna with the turn of dials to desired numerical 
settings.  By adjusting the light combinations to strain specific settings, cannabis growers 
can maximize their yields while reducing their operating costs.   The versatility of the 
AlKanna light is that it benefits all indoor cultivation needs. 
 

B. Date and State of Incorporation; 

The issuer is a Nevada corporation incorporated on February 23, 1987. 

C. the issuer’s primary SIC code: 

 

  Primary  3629 
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  Secondary  3699 
 

D. the issuer’s fiscal year end date; 

 

Novagant Corp.’s fiscal year end date is December 31th. 

E. principal products or services, and their markets; 
 
 
The Company has released the following product as shown at its 
http://www.novagant.com/products/ website:  
 
AlKanna LED grown light:  The AlKanna LED grow light is virtually a 1000-lights-in-
one device that will give growers the versatility and flexibility that no other indoor light 
offers.  It gives growers the ability to access 1000 combinations of lights to suit the 
growing needs regardless of the growing stage of the plant. As an LED-based light, the 
AlKanna light is more energy efficient and more longer-lasting than high intensity 
discharge (HID) lights or fluorescent (CFL) lights.  With simple easy-to-use dials, 
growers can easily master the AlKanna with the turn of dials to desired numerical 
settings.  By adjusting the light combinations to strain specific settings, cannabis 
growers can maximize their yields while reducing their operating costs.   The versatility 
of the AlKanna light is that it benefits all indoor cultivation needs. 

 

 

Item 7 Issuer’s Facilities 
 

The Company’s corporate offices are located in Denver, CO. In the opinion of management, the 
Company’s current space is adequate for its operating needs. 
 

 
Item 8 Officers, Directors, and Control Persons. 

A. Officers, Directors and Control Persons. In responding to this item, please provide the following 
information for each of the issuer’s executive officers, directors, general partners and control persons, as 
of the date of this information statement. 
 

A, Officers and Directors 
 
The Management of the Issuer is described in detail and incorporated herein by reference to financial 
statements filed with the pink sheets. 
 

 

Christopher Lolachi, M.D. (CEO/President and Director). 
 

Dr. Lolachi has always had a personal interest in exploring technical and engineering innovations.  Even 
as he pursued his medical studies, he completed a minor in electrical engineering. 
 

Employment History:  After Dr. Lolachi completed his medical residency, he joined the Southern 
California Permanente Medical Group where he is currently the Chief of the Head and Neck Surgery 
Department, which post he has held since 2006. 
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Other Professional Activities:  Dr. Lolachi founded or co-founded companies to further his entrepreneurial 
pursuits in the innovation of products and devices for consumers and the medical field.  One such 
company is Neekson which has been acquired by the Company.  Dr. Lolachi co-founded and serves on the 
boards of directors of community non-profit organizations: the Fana Global Foundation (promote 
childhood wellness in the communities) and Kamaran’s House (housing and treatment of autistic 
children). 
 

Education:  He received his B.A. in Biology with a minor in electrical engineering from the University of 
Colorado at Denver.  He received his M.D. from Dartmouth Medical School in Hanover, New Hampshire.  
He completed his Medical residency in Otolaryngology - Head and Neck Surgery at Wayne State 
University in the State of Michigan.  
 

Research History:  Dr. Lolachi has researched and published extensively on various medical topics.  His 
research articles have appeared in the Journal of Immunology, Otolaryngology- Head and Neck Surgery, 
and Archives of Otolaryngology-HNS. 
 
Compensation:  For the period of June 5, 2012 thru June 4, 2015: 30,000,000 shares of common stock 
restricted per Rule 144.  Also, the Company has authorized the payment of $75,000 cash to Dr. 99 during 
said period.  At the time of this disclosure, said shares have yet to be issued to Dr. Lolachi. 
 

Stock Ownership in the Company:  At the time of this disclosure, Dr. Lolachi is the beneficial owner of 
12,539,720 shares of common stock, and 100,000 shares of preferred stock. 
 
 
Michael Thornton (Vice-President) 
 

Mr. Thornton’s primary role is in the Company’s product development based on his following extensive 
experience:  
*  being a 13th generation Herbalist with a focus and specialty in nutraceuticals and “food as medicine”.   
*  being responsible for bringing countless innovations to the hemp medicine industry through other 
enterprises.   
*  being an inventor with active research and development projects in nutraceuticals and cultivation.   
Stock Ownership in the Company:  At the time of this disclosure, no shares have yet to be issued to Mr. 
Thornton. 
 

 

B. Legal - Disclaimer History. 

 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding 
(excluding traffic violations and other misdemeanor offenses); 
 
None. 

 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court 
of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise 
limited such person’s involvement in any type of business, securities, commodities, or banking activities; 
 
None. 
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3. A finding or judgment by a court of competent jurisdiction (in a civil action), the SEC, the CFTC, or a 
state securities regulator of a violation of federal or state securities or commodities law, which finding or 
judgment has not been reversed, suspended, or vacated; or 
 
None. 

 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, 
suspended or otherwise limited such person’s involvement in any type of business or securities activities. 
 
None 

 
 Beneficial Shareholders 

 

Name of Beneficial owner Number of Shares 

Voting Rights 

Percentage of 

Beneficially Owned Outstanding 

          Common Stock 

Christopher Lolachi 36,523,859 **  13% 
22951 Mill Creek 
Suite A-2 
Laguna Hills, CA 92653 

 
(** The total includes 10,523,859 common shares owned by Mr. Lolachi, plus 26,000,000 common shares issued 
to Ms. Lolachi. 
 
 On January 24, 2013, the Company approved the issuance of 200,000 shares of Series A preferred stock to Mr. 
Lolachi which gives him the voting rights of 200,000,001 common shares.) 
 

 

 
Item 9 Third Party Providers 
 
 
The name, address, telephone number, and email address of each of the following outside providers that 

advise the issuer on matters relating to the operations, business development and disclosure: 

 
1.  Investment Banker: 

 
None. 

 

2.  Promoters: 

 
None. 

 

3.  Counsel: 
 

Owen Naccarato, Esq. 
Naccarato & Associates 
18881 Von Karman Avenue 
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Suite 1440 
Irvine, CA   92612 
Tel (949) 851-9261 
Owen@owenn.com 

 
 

4.  Accountant or Auditor:   

 
Michael Berg, CPA 
505 Sansome Street 
Suite 850 
San Francisco, CA 94111 
(415) 515-4090 

 
 

5.  Public Relations Consultant:   

 
 None 
 
6. Investor Relations Consultant: 

 

 None 
 
7.    Advisory: 

 
None 
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Item 10 Issuer Certifications 
 

I, Christopher Lolachi, certify that: 

 
1, I have reviewed this annual disclosure statement of Novagant Corp.  
 
2, Based upon my knowledge, this disclosure statement does not contain an untrue 
statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this disclosure statement, and  
 
3, Based upon my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the issuer 
as of, and for, the periods presented in this disclosure statement. 
 
November 18, 2014 
 
/s/ Christopher Lolachi 
 
___________________________ 
Christopher Lolachi 
President/CEO/Treasurer 
 
 

 

 


