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AVENTURA EQUITIES, INC.

ITEM1 EXACT NAME OF THE ISSUER AND THE ADDRESS OF ITS PRINCIPAL
EXECUTIVE OFFICES

Current Name of Issuer: Aventura Equities, Inc. (a Florida corporation)
225 Industrial Drive
Georgetown, South Carolina 29440

Former name of Issuer: Winsted Holdings, Inc. (a Florida corporation)
(March 1, 2005 - 5402 Brittany Drive
October 31, 2008) McHenry, IL 60050

ITEM 2  The address of the issuer’s principal offices and company headquarters are:

225 Industrial Drive

Georgetown, South Carolina 29440
Phone: 843-647-7464

Email: rick@rwenergies.com

IR Contact: N/A

ITEM3  Security Information

Trading Symbol: AVNE
Exact title and class of
securities outstanding Common — no par value

COMMON SHARES OUTSTANDING

*Common Stock Fiscal Year End Fiscal Year End Current
(i) Period end date December 31, 2011 December 31, 2012 September 30, 2013
(if) Number of shares 150,000,000 150,000,000 150,000,000
authorized

(iii) Number of shares

. 18,077,581 21,677,581 53,628,581
outstanding

(iv) Freely tradable shares

(public float) 3,638,081 3,638,081 4,088,081

(v) The total number of 503 503 509
shareholders

Transfer Agent: Securities Transfer Corp
2591 Dallas Parkway
Suite 102
Frisco, TX, 75034
Phone - 469-633-0101
FAX - 469-633-0088

Securities Transfer Corp is registered under the Exchange Act and is regulated by the U.S. Securities
and Exchange Commission.
-1-
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Aventura Equities, Inc.

Financial Statements

September 30, 2013 and Year Ended December 31, 2012

Item 4. Issuance History Period 12/31/2011 through September 30, 2013
A. B. C. D. E. F. G
Date: Issued to: Nature of Jurisdiction Number Number of The Price Offered /  Trading ~ Whether the certificates or other
Each of Shares  Shares Sold Amount Actually  Status dogﬁgggi}:ﬁ;ﬁ‘;‘t&‘gﬁ(}he
Offering Offered Paid to Issuer (1) stating that the shares have
not been registered under the
Securities Act and
(2) setting forth or referring to
the restrictions on transferability
and sale of the shares under the
Securities Act
12/31/2011 Outstanding Common -  Florida N/A 18,077,581 N/A o/s
01/2012 Richard Common - Florida 1,800,000 1,800,000 Employment 0o/s Restricted(2)
Armstrong Restricted Agreement
01/2012 Timothy Common -  Florida 1,200,000 1,200,000 Employment o/s Restricted(2)
Tompkins Restricted Agreement
01/2013 Richard Common -  Florida 1,300,000 1,300,000 Employment o/s Restricted(2)
Armstrong Restricted Agreement
01/2013 Timothy Common -  Florida 1,300,000 1,300,000 Employment o/s Restricted(2)
Tompkins Restricted Agreement
08/2013 Ghibili Ltd Common - Florida 3,552,000 3,552,000 Debt Conversion 0o/s Free Trading
08/2013 Arancio Common - Florida 3,552,000 3,552,000 Debt Conversion 0o/s Free Trading
08/2013 Richmont Common - Florida 3,552,000 3,552,000 Debt Conversion O/s Free Trading
08/2013 Siliegio Common - Florida 3,552,000 3,552,000 Debt Conversion O/s Free Trading
08/2013 IEquity, Corp Common -  Florida 10,000,000 10,000,000 Letter of Intent- o/s Restricted (2)
Restricted Escrow Collateral
08/2013 Rubicon Common -  Florida 5,393,000 5,393,000 Consulting o/s Restricted -- Admin Hold by
Advisors Restricted Agreement (on Company (2)
hold)
08/2013 Lotus Common - Florida 500,000 500,000 Conversion of O/s Free Trading

Preferred Stock
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ITEM 5. Financial Statements

AVENTURA EQUITIES, INC.

FINANCIAL STATEMENTS

(Unaudited)

Years Ending Nine Months Ended September 30, 2013 and December 31, 2012

Management has compiled the Balance Sheet and related Statements of Revenue, Equity and Cash
Flow for the periods ending September 30, 2013 and December 31, 2012. The figures have not been
audited; however they have been presented according to generally accepted accounting principles.
Readers are cautioned that these statements are prepared for corporate management and may not
contain all the data necessary to make investment decisions. Readers are encouraged to consult
professional advisors including their investment counselors.
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AVENTURA EQUITIES, INC.

Consolidated Balance Sheets
As of September 30, 2013 and December 31, 2012

September 30 December 31
2013 2012
Assets
Current Assets:
Cash and cash equivalents $ 2,521 $ 10,128
Accounts Receivable (net of reserve for doubtful accounts) $ - 24,013
Inventory $ 3,268 3,268
Prepaid Assets $ 918,333 0
Total current assets 924,123 37,409
Land $ 101,103 101,103
Property and equipment, net $ 546,391 611,640
Intangible assets, net $ - 0
Non-current prepaid expenses $ - 0
Security deposit $ 1,147 1,085
Other Asset $ 507,858 3,058
Goodwill $ 740,410 734,818
$ 2,821,032 $ 1,489,113
Liabilities and Stockholders' Equity (Deficit)
Current Liabilities:
Accounts payable $ 34,707 $ 34,707
Accrued interest $ 46,777 2,652
Taxes payable $ 3,281 12,040
2009 convertible debentures $ 37,000 37,000
2010 convertible debentures $ 75,000 75,000
2010 convertible debentures $ - 10,400
2013 convertible debentures $ 5,100
Mortgage Payable- Current Portion $ 1,898 1,870
Total current liabilities 203,763 173,669
Mortgage Payable $ 95,811 97,236
Due to Officers $ 72,124 107,145
Due to Others $ 57,618 26,936
Minority Interest $ 113,788 17,302
Stockholders' equity (deficit)
Preferred Shares no par value; authorized shares of
100,000,000 and 4,050,000 issued as of June 30, 2013 and $ 648,000 698,000
4,050,000 as of December 31, 2012
Common Stock, no par value; authorized shares of
150,000,000 and 53,628,581 and 21,677,581 issued as of $ 12,486,506 10,777,006
September 30, 2013 and December 31, 2012
Deficit accumulated $ (10,856,578) (10,408,181)
Total stockholders' equity (deficit) 2,277,928 1,066,825
$ 2,821,032 $ 1,489,113

The accompanying condensed notes are an integral part of these consolidated financial statements
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AVENTURA EQUITIES, INC.

Consolidated Income Statements

For the Nine Months Ending September 30, 2013 and Year Ending December 31, 2012

Nine Months Year
Ending Ended
September 30, December 31,

72013 " 2012

Revenue $ 150 $ 338,820
Operating expenses:
Compensation and benefits 58,500 378,525
Professional fees 357 12,608
General and administrative 261,952 331,711

Impairment of long-lived assets - -

320,808 722,844
Loss from operations $ (320,658) $ (384,024)
Other income (expense):
Interest expense (14,229) (40,483)
Interest income - -
Gain/loss on sale of asset(s) - (631)
Gain on Sale of RL Armstrong 15,000 -
Total other income (expense) 771 (41,114)
Loss before income taxes (319,888) (425,138)
Income tax (expense) benefit - -
Net loss $ (319,888) $ (425,138)
Net Loss per Common Share:
Basic $ (0.008) $ (0.020)
Diluted $ (0.006) $ (0.015)
Weighted average number of common shares outstanding
Basic 38,527,581 21,677,581
Diluted 53,527,581 28,177,581

The accompanying condensed notes are an integral part of these consolidated financial statements
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Aventura Equities, Inc.
Statements of Shareholders Deficit
Forthe Nine Months Ended September 30,2013 and Years Ended December 31,2012 and 2011

Common Stock Additional Paid ~ Accumulated Total Shareholders Shares Amount
In Capital Deficit Deficit
Balance at December 31, 2010 14,187,281 $ 10,325,137 S (9,711,267) $ (9,711,267)
Stock Issued in Exchange for RWE 3,790,300 $ 246,370 -
Stock Issued for employment agreements - S - -
Stock for Acquisitiion of RL Armstrong 100,000 $ 7,500 -
Net Loss S (187,776) S (187,776)
Balance at December 31, 2011 18,077,581 10,579,006 (9,983,043) 9,983,043

Stock Issued for employment agreements 3,600,000 $ 198,000 -

Net Loss S (425,138) S (425,138)

Balance at December 31, 2012 21,677,581 $ 10,777,006 - $ (10,408,181) (10,408,181)

Stock Issued for employment agreements 2,600,000 $ 78,000 -

Stock received for Sale of Subsidiary (750,000) (7,500)
Net Loss $  (64704) $  (64,704)
Balance at March 31, 2013 23527581 $ 10,847,506 - $ (10,472,885) (10,472,885)
Accounting Adjustment S (26,937) S (26,937)
Net Loss - S - S (36,868) S (36,868)
Balance at June 30, 2013 23,527,581 $ 10,847,506 $ (10,536,690) $ (10,536,690)
Stock issued for Convertible Note 14,208,000 $ 10,400
Stock issued for Asset Purchase 10,000,000 500,000
Stock issued for Services 5,393,000 1,078,600
Stock issued for Preferred Stock

Conversion 500,000 50,000
Net Loss (319,889) $  (319,889)
Balance at September 30, 2013 53628581 $ 12,486,506 (10,856,578) (10,856,578)

The accompanying condensed notes are an integral part of these consolidated financial statements
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AVENTURA EQUITIES, INC.
Statements of Cash Flows
For the Nine Months Ended September 30, 2013 and Year Ended December 31, 2012

Nine Months Ended  Year Ending

September 30 December 31
2013 2012
Cash flows from Operating Activities
Net Operating Loss $ (319.888) $ (425,138)
Adjustments to reconcile net income to net cash
provided by operating activities
Depreciation 46,213 187,451
(Increase) decrease m:
Accounts receivable 24,013 13,909
Inventory - 47,851
Prepaid Assets (918,333) -
Increase (decrease) m:
Accounts payable - (76,152)
Accrued Expenses 44,125 10,007
Notes payable (5,272) (20,282)
Other payable (8,759)
Cash flows from Investing Actvities (1,137,901) (262,354)
Other (60,131) 33,197
Other Asset Acquisition (504,800)
Purchase of property & equipment 1,675 631
Net cash used in mvesting activities (563,256) 33,828
Cash flows from financing activities
Borrowings 36,950 37,904
Stock Issued for Asset Acquisition 500,000
Stock Issue Prepaid Expense 1,098,100 -
Stock Compensation 58,500 198,000
Net cash provided by financing activities 1,693,550 235,904
Net Increase (decrease) i cash (7.607) 7.378
Cash Balance at beginning of year 10,128 2,750
Cash Balance at end of year $ 2521 $ 10,128

The accompanying condensed notes are an inergral part ofthese consolidated financial statements
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Note 1 - Basis of Presentation

Aventura Equities, Inc. (the “Company” or “AVNE”) was originally incorporated in
Florida on September 24, 1997 as October Project | Corp., until September 6, 2000 when
the Company changed their name to Indiginet, Inc. On March 1, 2005 the Company
changed its name to Winsted Holdings, Inc. On October 31, 2008 the Company changed
its name to the current Aventura Equities, Inc. In March 2010, the Company acquired a
controlling interest in Renewed World Energies, Inc. which is the main operating entity
within the Company.

Renewed World Energies, Inc. (“RWE”) is an entity which is 88% owned by the
Company. RWE is a South Carolina based company formed to produce the first known
“commercially viable” algae production facility. The cornerstone of the company as it
exists today is a proprietary system by which algae is grown and harvested. The harvested
algae can be dried and processed into green diesel fuel and synthetic gas (similar to
natural gas) to generate electricity. Another benefit of the growing system is its use for
reclaiming CO2 and NOx emissions from exhaust flue gas (The algae uses these as a
nutrient). RWE is also developing photo bioreactor systems for the aquaculture farming
industry.

The Company plans to continue to devote substantially all of its efforts in the
development of algae systems as an alternative energy, as a food source for aquaculture
farming systems and as a food source for human, pet and feedstock consumption. The
Company will continue to finance its operations with a combination of private financing,
stock issuances, and other arrangements until it achieves profitability. While the
Company is expending its best efforts to achieve these plans, there is no assurance that
such activity will generate sufficient funds to accomplish its business purpose, or that the
Company’s business plans will be successful.

On April 30, 2008 the Company filed form 15 with the Securities and Exchange
Commission, electing not to continue to report financial information under exemptions
allowable to the Company, specifically Rule 12g-4(a)(1) (the “Rule”) . The Company
does not report financial information as a result, to the Securities and Exchange
Commission under the Rule.

Due to the recurring losses from operations, the deficit accumulated during the history of
the Company, and the lack of sufficient liquidity to fund ongoing operations for the next
fiscal year, there is a substantial doubt about the Company’s ability to continue as a
going concern. The financial statements do not include any adjustments relating to the
recoverability and classification of recorded asset amounts or the amounts and
classification of liabilities that might be necessary should the Company be unable to
continue as a going concern.
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Note 2 — Significant Accounting Policies

Cash and Cash Equivalents

The Company considers all highly liquid instruments purchased with an initial maturity
of three months or less to be cash equivalents.

Long-Lived Assets

Long-lived assets include property and equipment as well as finite-lived intangible assets.
The Company evaluates the carrying values of long-lived assets when significant adverse
changes in the economic value of these assets indicate their carrying amounts may not
be recoverable. A long-lived asset is considered impaired when undiscounted cash flows
to be realized from such assets are less than their carrying value. In that event, a loss
is determined based on the amount the carrying value exceeds the fair value of such assets.

Convertible Debentures

The Company follows Accounting Principles Board (“APB”) No. 14, Accounting for
Convertible Debt and Debt Issued with Stock Purchase Warrants, which provides
guidance for accounting for debt with conversion features and stock warrants issued in
connection with debt. Refer to Notes 3 and 4 for more information regarding the
accounting for these convertible debentures.

Stock-Based Compensation

Prior to January 1, 2006, the Company accounted for stock-based compensation for
employees in accordance with APB No. 25, Accounting for Stock Issued to Employees,
and followed the disclosure requirements in Statement of Financial Accounting
Standards (“SFAS”) No. 123, Accounting for Stock-Based Compensation, respectively.
Under these accounting pronouncements, the Company measured stock issued to
employees using AVNE’s quoted market price of the stock at the measurement date and
recognized this cost in the income statement over the period in which the employee
provided services to the Company.

Effective January 1, 2006, the Company adopted the fair value recognition provisions of
SFAS No. 123R, Share-Based Payments, using the modified prospective transition
method. SFAS No. 123R revises SFAS No. 123, supersedes APB 25 and amends SFAS
No. 95, Statement of Cash Flows. Under the modified prospective transition method,
compensation expense is recognized in the financial statements on a prospective basis for

(a) all share-based payments granted prior to, but not vested as of January 1, 2006, based
upon the grant-date fair value estimated in accordance with the original provisions of
SFAS No. 123, and (b) share-based payments granted on or subsequent to January 1,
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2006, based upon the grant-date fair value estimated in accordance with the provisions of
SFAS No. 123R. The grant-date fair value of awards expected to vest is expensed on a
straight-line basis over the vesting period of the related awards. Under the modified
prospective transition method, results for prior periods are not restated.

Transactions in which goods or services are received from non-employees, including
consultants, in exchange for the issuance of equity instruments are accounted for using
the guidance in Emerging Issues Task Force (“EITF”) 96-18, Accounting for Equity
Instruments That Are Issued to Other Than Employees for Acquiring, or in Conjunction
with Selling, Goods or Services, and is based on the fair value of the consideration
received or the fair value of the equity instruments issued, whichever is more reliably
measurable.

Income Taxes

Income taxes are accounted for under the asset and liability method. Deferred income
tax assets and liabilities are recognized for the future tax consequences attributable to
differences between the financial statement carrying amounts of existing assets and
liabilities and their respective tax bases and operating loss and tax credit carryforwards.
Deferred income tax assets and liabilities are measured using enacted tax rates expected
to apply to taxable income in the years in which those temporary differences are expected
to be recovered or settled. The effect on deferred income tax assets and liabilities
of a change in tax rates is recognized in income in the period that includes the enactment
date.

Due to the uncertainty of being able to generate positive operating results and taxable
income, the Company has recorded a full valuation allowance against the otherwise
recognizable deferred tax asset. Future events could cause the Company to conclude that
it is more likely than not that it will realize a portion of the deferred tax asset. Upon
reaching such a conclusion, the Company will reduce the valuation allowance and
recognize the effect in the period of reversal.

In June 2006, the Financial Accounting Standards Board (“FASB”) issued FASB
Interpretation No. 48, “Accounting for Uncertainty in Income Taxes — an interpretation
of FASB Statement No. 109” (“FIN 48”). This interpretation increases the relevancy and
comparability of financial reporting by clarifying the way companies account for
uncertainty in income taxes. FIN 48 prescribes a consistent recognition threshold and
measurement attribute, as well as clear criteria for subsequently recognizing,
derecognizing and measuring such tax positions for financial statement purposes. The
interpretation also requires expanded disclosure with respect to the uncertainty in income
taxes. FIN 48 is effective for fiscal years beginning after December 15, 2006. The adoption
of FIN 48 on January 1, 2007 did not have any impact on the Company’s financial
statements.

-11-
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Earnings Per Share

Basic earnings per share (“EPS”) are computed by dividing income available to common
stockholders by the weighted-average number of common shares actually outstanding for
the period. Diluted EPS reflects the potential dilution that could occur if securities or
other contracts to issue common stock were exercised or converted into common stock
or resulted in the issuance of common stock that then shared in the earnings of the
Company.

Use of Accounting Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of income and expenses during the reporting period. Actual results could differ
from those estimates.

Recent Accounting Pronouncements.

In December 2007, the FASB issued SFAS No. 141 (revised 2007), Business
Combinations, (“SFAS No. 141(R)”). SFAS No. 141(R)’s objective is to improve
reporting by creating greater consistency in the accounting and financial reporting of
business combinations, resulting in more complete, comparable, and relevant
information for investors and other users of financial statements.

To achieve this goal, the new standard requires the acquiring entity in a business
combination to recognize and measure all of the assets acquired and liabilities assumed
in the transaction including any non-controlling interest of the acquired entity; to
recognize and measure any goodwill acquired or gain resulting from a bargain purchase;
establishes the acquisition-date fair value as the measurement objective; and requires the
acquirer to disclose to investors and other users of financial statements all of the
information they need to evaluate and understand the nature and financial effect of the
business combination.

SFAS No. 141(R) is effective for the Company on January 1, 2009. The Company
intends to issue proforma information of a subsequent event disclosed within these notes
as a separate disclosure. See Note 11, Subsequent Events.

In December 2007, the FASB issued SFAS No. 160, Non-controlling Interests in

Consolidated Financial Statements. SFAS No. 160 amends Accounting Research
Bulletin No. 51,

-12-
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Recently Issued Accounting Standards - continued

Consolidated Financial Statements, to establish accounting and reporting for the non-
controlling (minority) interests in a subsidiary and the deconsolidation of a subsidiary.
Moreover, SFAS No. 160 eliminates the diversity that currently exists in accounting for
transactions between an entity and non-controlling interests by requiring they be treated
as equity transactions.

SFAS No. 160 is effective for the Company on January 1, 2009. The Company does not
expect SFAS No. 160 to have a material impact on its financial statements.

In September 2011, the Financial Accounting Standards Board (FASB) issued
Accounting Standards Update (ASU) No. 2011-08, Intangibles — Goodwill and Other
(Topic 350): Testing Goodwill for Impairment. The guidance in ASU 2011-08 is intended
to reduce complexity and costs by allowing an entity the option to make a qualitative
evaluation about the likelihood of goodwill impairment to determine whether it should
calculate the fair value of a reporting unit. The amendments also improve previous
guidance by expanding upon the examples of events and circumstances that an entity
should consider between annual impairment tests in determining whether it is more
likely than not that the fair value of a reporting unit is less than its carrying amount. Also,
the amendments improve the examples of events and circumstances that an entity having
a reporting unit with a zero or negative carrying amount should consider in determining
whether to measure an impairment loss, if any, under the second step of the goodwill
impairment test. The amendments in this ASU are effective for annual and interim
goodwill impairment tests performed for fiscal years beginning after December 15, 2011.
Early adoption is permitted, Including for annual and interim goodwill impairment tests
performed as of a date before September 15, 2011, if an entity’s financial statements for
the most recent annual or interim period have not yet been issued. The adoption of
this guidance is not expected to have a material impact on the Company’s financial
position or results of operations.

In June 2011, the FASB issued ASU 2011-05, “Comprehensive Income (Topic 220):
Presentation of Comprehensive Income”, which is effective for annual reporting periods
beginning after December 15, 2011. ASU 2011-05 will become effective for the
Company on December 1, 2012. This guidance eliminates the option to present the
components of other comprehensive Income as part of the statement of changes in
stockholders’ equity. In addition, items of other comprehensive Income that are
reclassified to profit or loss are required to be presented separately on the face of the
financial statements. This guidance is intended to Increase the prominence of other
comprehensive Income in financial statements by requiring that such amounts be
presented either in a single continuous statement of Income and comprehensive Income
or separately in consecutive statements of Income and comprehensive Income. The
adoption of ASU 2011-05 is not expected to have a material impact on our financial
position or results of operations.
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In May 2011, the FASB issued ASU 2011-04, “Fair Value Measurement (Topic 820):
Amendments to Achieve Common Fair Value Measurement and Disclosure
Requirements in U.S. GAAP and IFRSs”, which is effective for annual reporting periods
beginning after December 15, 2011. This guidance amends certain accounting and
disclosure requirements related to fair value measurements. Additional disclosure
requirements in the update Include: (1) for Level 3 fair value measurements, quantitative
information about unobservable inputs used, a description of the valuation processes
used by the entity, and a qualitative discussion about the sensitivity of the measurements
to changes in the unobservable inputs; (2) for an entity’s use of a nonfinancial asset that
is different from the asset’s highest and best use, the reason for the difference; (3) for
financial instruments not measured at fair value but for which disclosure of fair value is
required, the fair value hierarchy level in which the fair value measurements were
determined; and (4) the disclosure of all transfers between Level 1 and Level 2 of the fair
value hierarchy. ASU 2011-04 will become effective for the Company on December 1,
2012. The adoption of ASU 2011-05 is not expected to have a material impact on our
financial position or results of operations.

Note 3 — Goodwill

As a result of the reverse acquisition, the Company recorded acquisition goodwill of
$1,250,000 subject to adjustments due to minority interest calculations regarding the
Company’s past acquisitions. In accordance with Financial Accounting Standards No.
142 the Company will conduct an annual goodwill impairment test during the fourth
quarter of each year, or more frequently if an event occurs or circumstances, such as a
business combination, or change that would more likely than not reduce the fair value of
a reporting unit below its carrying value. At June 30, 2013, management does not believe
that an impairment of goodwill has occurred

Note 4 — 2009 Convertible Debenture

On January 2, 2009, the Company entered into a convertible promissory note with an
unrelated third party for $137,000. The note was the result of a transfer of all past
liabilities as of that date, of the Company to that third party. The terms of the convertible
promissory note with the third party mandated a due date of March 5, 2010 with 0%
interest charged.

The convertible promissory note also includes a conversion features which allows the
note holder to convert, at any time, the outstanding principal and accrued interest into
AVNE common stock. The price to be used in the conversion is equivalent to $0.08 per
share.

In April 2011, the note holder requested a conversion of $100,000 of the note and
received 1,250,000 common share of the Company.
-13-
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The Company is currently in default on the $37,000 balance on the note and a request for
conversion of the balance of the note has not been requested of the Company.

Note 5 — 2010 Convertible Debentures

On June 30, 2010, the Company entered into a convertible promissory note with an
unrelated third party, and formalized $10,400 lent to the Company for operations during
2010 and that was to be used for general business purposes. The terms of the convertible
promissory note with the note holder includes an annual interest rate of 9.0% and payment
of the entire principal and accrued interest was due and payable on September 30, 2012.

The convertible promissory note also includes a conversion features which allows the
note holder and or their assigns, to convert, at any time, the outstanding principal and
accrued interest into AVNE common stock. The price to be used in the conversion is
equivalent to $0.001 per share.

This conversion rate may have resulted in a beneficial conversion feature as the
Company’s common stock was $0.13 on June 30, 2010. The Company elected to not
discount or accrete the principle amount as calculations regarding stock pricing and
volatility with respect to the Company’s stock would not result in a presentation, that in
the opinion of management, would fairly reflect the true cost of the note derivative.

Default Events

Subsequent to the issuance of the 2010 convertible debenture, the holder on June 30,
2012 for extended the note for one year with amendments to the note satisfactory to the
board of directors. The Company accepted; agreed to maintain the $10,400 note interest
rate at a fixed rate of 15.0%; amended the note agreements to not require approval of the
Company of any notice of conversion or assignment of the note(s); limit the holder to no
more than a conversion of no more than 9.9% of the outstanding shares of the Company
at any one time and maintained the agreement that all conversions will be calculated at
$0.001 per share. The Company stock was quoted at $0.04 per share at the time of the
amended agreement. The note holder sold the note to four unaffiliated 3 parties in August
2013. The four holders have converted the outstanding debt into common shares of the
Company and received 3,552,000 shares per holder. A total of 14,208,000 unrestricted
common shares were issued August 19, 2013.

On August 18, 2010, the Company entered into a convertible promissory note with an
unrelated third party, for services for accounting and financial services and formalized
the $75,000 services contract into a convertible debt instrument. The terms of the
convertible promissory note with the note holder includes an annual interest rate of 15.0%
and payment of the entire principal and accrued interest was due and payable on June 30,
2012.
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The convertible promissory note also includes a conversion features which allows the
note holder and or their assigns, to convert, at any time, the outstanding principal and
accrued interest into AVNE common stock. The price to be used in the conversion is
equivalent to $0.02 per share. This conversion rate may have resulted in a beneficial
conversion feature as the Company’s common stock was $0.045 on August 18, 2010.
The Company elected to not discount or accrete the principle amount as calculations
regarding stock pricing and volatility with respect to the Company’s stock would not
result in a presentation, which in the opinion of management, would fairly reflect the true
cost of the note derivative.

Default Events

Subsequent to the issuance of the 2010 convertible debenture, the holder on June 30,
2012 extended the note for one year with amendments to the note satisfactory to the
board of directors. The Company accepted; agreed to maintain the $75,000 note interest
rate at a fixed rate of 15.0%; amended the note agreements to not require approval of the
Company of any notice of conversion or assignment of the note(s); limit the holder to no
more than a conversion of no more than 9.9% of the outstanding shares of the Company
at any one time and maintained the agreement that all conversions will be calculated at
$0.02 per share. The Company stock was quoted at $0.04 per share at the time of the
amended agreement.

On December 17, 2013 the Company entered into an ‘Assignment and Modification’
agreement extending the terms of the note until December 16, 2013 under the same terms
and conditions as the existing note. See Note 10- Subsequent Events.

Note 6 — 2013 Convertible Note

On July 5, 2013, the Company entered into a convertible promissory note with an
unrelated third party for $5,100. The note was the result of a certain administrative
costs paid directly by the 3" party for the benefit of the Company. The terms of the
convertible promissory note with the third party mandated a due date of July 4, 2015
with 15% interest charged.

The convertible promissory note also includes a conversion features which allows the
note holder to convert, at any time, the outstanding principal and accrued interest into
common stock. The price to be used in the conversion is equivalent to $0.01 per share.

Note 7 — Mortgage Note Payable

On December 29, 2008 the Company’s subsidiary purchased two lots totally
approximately 3 acres adjacent to its facility in Georgetown, S.C. The land, purchased for
$101,103 and a resulting mortgage of $69,658.

-15-



Aventura Equities, Inc.
Financial Statements
September 30, 2013 and Year Ended December 31, 2012

The Company had been in default since June 2010 and has made limited payments until
the Company entered into a new mortgage agreement on March 1, 2012. The new note
increased the mortgage payable to $100,437. The interest rate is 6% and is amortized
over a 25 year period. There are no prepayment penalties or balloon payments contained
within the note. The Company has elected to reflect the increase in the mortgage payable
as interest expense and has elected to expense the full amount in the 2012 fiscal year.

Note 8 — Income Taxes

In assessing the realizability of deferred income tax assets, the Company considers
whether it is more likely than not that some portion or all of the deferred income tax
assets will not be realized. The ultimate realization of deferred income tax assets is
dependent upon the generation of future taxable income during the periods in which
those temporary differences become deductible. The Company considers the scheduled
reversal of deferred income tax liabilities, projected future taxable income, and tax-
planning strategies in making this assessment. Based on these factors, the Company has
provided a full valuation allowance for its deferred income tax assets as it has
determined it is more likely than not that they will not be realized.

Note 9 — Stockholders’ Equity (Deficit)

Articles of Incorporation

The articles of incorporation provide the Company with the authority to issue
150,000,000 shares of common stock and 100,000,000 shares of preferred stock, each
with a no par value designation. Further information regarding the designations and
preferences, conversion and other rights, voting powers, restrictions, and other terms and
conditions of the shares of stock are presented below.

Preferred Stock

Voting Rights

The holder of shares of the preferred stock shall be entitled to vote on all matters and
shall be entitled to 10 votes for each share of preferred stock held by such holder, such
number of votes to be appropriately adjusted in the event of any split, reverse split or
dividend of the common stock. Except as expressly provided herein or required by law,
the holder of shares of the preferred stock and the holders of shares of the Company’s
common stock shall vote together as a single class on all matters.

Liguidation

Upon any liquidation, dissolution or winding up of the Company, whether voluntary or
involuntary, the holders of shares of preferred stock shall be entitled to be superior to any
claims made by equity holders.

-16-



Aventura Equities, Inc.
Financial Statements
September 30, 2013 and Year Ended December 31, 2012

Conversion

The shares of preferred stock shall convert into the number of shares of the common

stock equal to the number of shares of preferred stock issued to the holder thereof,
multiplied by two (2).

Dividend Provisions

The holders of the preferred stock are not entitled to receive any dividends;

The two officers and directors of the Company are currently the only holders of the
preferred stock of the Company as a result of the conversion of 250,000 shares of preferred
shares into 500,000 shares of common stock in August 2013.

There were 3,800,000 preferred shares issued and outstanding as of September 30, 2013
and 4,050,000 as of December 31, 2012.

Stock Compensation

2011 Stock Compensation

There were no shares issued for compensation during the fiscal year ended December 31,
2011.

2012 Stock Compensation

The Company issued its two officers and board members shares of stock in lieu of cash

compensation. The shares issued totaled 2,600,000 common shares and 800,000 preferred
shares.

2013 Stock Compensation

The Company issued its two officers and board members shares of stock in lieu of cash
compensation. The common shares issued totaled 2,600,000 common shares.

Note 10-Subsequent Events

On December 17, 2013 the Company entered into an assignment and modification
agreement concerning the $75,000 note originally issued in August 2010 to an unaffiliated
3 party, see note 5. The note was transferred to another unaffiliated 3" party. The
modification extends the note to December 16, 2014 and continues to accrue interest at
15% per annum. Additionally, the conversion feature remains at $0.02 per share.

On January 10, 2014 the unaffiliated 3™ party holder of the above described note was
issued 5,059,932 common shares of the Company’s stock as a result of a conversion

request by the note holder. The remaining balance owed to the note holder after conversion
is $11,250.
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Item 5. (Continued) Management’s discussion and analysis

ITEM 6.

The balance sheet reflects the Company’s continuing need to fund its operating losses
with working capital either through debt or equity issuances.

Operating losses for the nine month period ending September 30, 2013 were continuing
as the Company develops the algae systems for immediate use in the aquaculture
industry. Expense increased for the quarter largely due to; 1.) the
initiation of reporting to shareholders and investors through the OTC
Markets news services and 2.) the engagement of an investor relations
and f inancial advisory services company. The Company i s
aggressively seeking business acquisitions, joint ventures or other
opportunities to enhance shareholder value.

Sales for the nine month period ending September 30, 2013 were $ 150 as the Company
has yet to begin to market its products. The Company anticipates sales of algae bio-
reactors for the aquaculture industry to commence in the ne xt fiscal year.
Management believes that revenues from joint venture efforts will materialize
by the fiscal 2nd quarter 2014.

During the quarter, administrative salaries and wages and related taxes decreased on a
quarter to quarter basis when you eliminate the investor relations and shareholder costs
incurred during the fiscal 3™ quarter. Compensation has decreased for 2013 by $120,000
compared to 2012.

Professional fees for the quarter were negligible however expenses related to OTC
filings and working capital search efforts will continue to be significant through year
end 2013 and throughout 2014.

Issuer’s Business, Products, and Services

A. Plan of Operation
The Company operates developing algae bio-reactor systems for fuel research and recently in
the aquaculture business. The Company intends to aggressively pursue acquisitions related to
research and development in aquaculture, agriculture and fuel products utilizing engineered
controlled systems.

B. Date and State of Incorporation
September 24, 1997 State of Florida

C. Primary SIC Code
SIC Code is 237130

D. Issuer’s Fiscal Year End Date
December 31

E. Principal Products or Services and their Markets
The Company acquired a controlling interest in Renewed World Energies, Inc. which is the
main operating entity within the Company.
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Renewed World Energies, Inc. (“RWE”) is an entity which is 88% owned by the Company.
RWE is a South Carolina based company formed to produce the first known “commercially

viable” algae production facility. The cornerstone of the company as it exists today is a
proprietary system by which algae is grown and harvested. The harvested algae can be dried
and processed into green diesel fuel and synthetic gas (similar to natural gas) to generate
electricity. Another benefit of the growing system is its use for reclaiming CO2 and NOXx
emissions from exhaust flue gas (The algae uses these as a nutrient). RWE is also developing
photo bioreactor systems for the aquaculture farming industry.

The Company plans to continue to devote substantially all of its efforts in the development of
algae systems as an alternative energy, as a food source for aquaculture farming systems and
as a food source for human, pet and feedstock consumption. The Company will continue to
finance its operations with a combination of private financing, stock issuances, and other
arrangements until it achieves profitability. While the Company is expending its best efforts
to achieve these plans, there is no assurance that such activity will generate sufficient funds
to accomplish its business purpose, or that the Company’s business plans will be successful.

ITEM 7. Issuer’s facilities

In February 2010 AVNE acquired a majority equity interest in Renewed World Energies, Inc. (“RWE”). RWE
had primarily worked on and developed Algae Photo-Bio Reactors with a goal of developing “drop in”
transportation fuels from the Algae produced.

Facility Features

The building consists of approximately 3,100 s.f. of administration space containing a reception area, several
offices and a conference room. Offices are wired for computer networks and high-speed internet. The building
also houses an analysis lab utilized for algae testing. The lab is approximately 500s.f. and is fully equipped.
The balance of the building, +/- 8,100 s.f., is manufacturing/warehouse area consisting of one well dock and a
direct loading area. Electric capacity at the facility exceeds most services for a light industrial property. Electric
service consists of (1)480V, 3 phase, (1) 240V 3 phase, and 240V single phase power adding up to over 600
amps of service.

The manufacturing area has a secured inventory control area on the floor and two supervisory offices above
inventory control. Separate lavatory and lunch room facilities are also included in the building. The
manufacturing area is air conditioned. Finally, two water wells are on the property for an independent water
source.
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Management and the Board of Directors

The Company’s management team consists of proven business executives and
professionals:

Chairman—Richard Armstrong

President and Chief Executive Officer-Richard Armstrong
Chief Technical Officer—Timothy Tompkins

Member of the Board of Directors—Richard Armstrong
Member of the Board of Directors— Timothy Tompkins

A. Legal/ Disciplinary
History None

B. Beneficial Control Shareholders: (As of February 24, 2014)

Name: Richard Armstrong
Common Stock 8,860,000 14.39%
Preferred Stock 3,400,000 65.38%
Address: 225 Industrial Drive, Georgetown SC24990

Name: Tim Tompkins
Common Stock 7,840,000 12.73%
Preferred Stock 1,800,000 34.62%

Address: 225 Industrial Drive, Georgetown SC24990
Name: lequity, Corp
Common Stock 10,000,000 16.27%
Preferred Stock -0- 00.00%
Address: 3579 E Foothill Blvd #228

Pasadena, CA 91107

ITEM9. Third Party Providers
Legal Counsel
Mathew Stout, Esq.
400 E. Pratt St.
Baltimore, MD
21202 United States
(410) 429-7076

Accountant or Auditor
None
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Investor Relations Consultant

None

Other Advisor: Any other advisor(s) that assisted, advised, prepared or provided information
with respect to this disclosure statement. — Darrell Peterson, accountant, consultant and
report preparer

ITEM 10. Certifications

I, Richard Armstrong, certify that:

1. | have reviewed this Quarterly Report dated February 24, 2014 for the nine months
ended September 30, 2013 and year ended December 31, 2012 for Aventura Equities,
Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material
fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to
the period covered by this report; and

3. Based on my knowledge, the financial statements and other financial information

included in this report, fairly present in all material respects the financial condition,
results of operations and cash flows of the Company as of, and for the periods
presented in this report.

Date: February 24, 2014

Aventura Equities, Inc.

/sl Richard Armstrong, Chief Executive Officer and Director

Richard Armstrong, Chief Executive Officer and Director
I, Tim Tompkins certify that:
1. I, Tim Tompkins, have reviewed this Quarterly Disclosure Statement dated February 24, 2014

for the nine months ended September 30, 2013 and the year ended December 31, 2012
for Aventura Equities, Inc.;
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2. Based on my knowledge, this disclosure statement(s) do not contain any untrue statement of
a material fact or omit to state a material fact necessary to make the statements made, in light
of the circumstances under which such statements were made, not misleading with respect to
the period covered by the disclosure statements; and

3. Based on a review of the Company’s financial statements, as part of our review of the activities
and actions of previous management, we believe that the financial statements, and other
financial information included or incorporated by reference in this disclosure statement, fairly
present in all material respects the financial condition, results of operations and cash flows of
the issuer as of, and for, the periods presented in this disclosure statement.

Date: February 24, 2014

[s/ Tim Tompkins
Tim Tompkins, Chief Technical Officer and Director
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