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OTC Pink® Basic Disclosure Guidelines 
 

Federal securities laws, such as Rules 10b-5 and 15c2-11 of the Securities Exchange Act of 1934 (“Exchange Act”) as well as Rule 144 

of the Securities Act of 1933 (“Securities Act”), and state Blue Sky laws, require issuers to provide adequate current information to the 

public markets. With a view to encouraging compliance with these laws, OTC Markets Group has created these OTC Pink Basic 

Disclosure Guidelines.  We use the basic disclosure information provided by OTC Pink companies under these guidelines to designate 

the appropriate tier in the OTC Pink marketplace: Current, Limited or No Information.  OTC Markets Group may require companies with 

securities designated as Caveat Emptor to make additional disclosures in order to qualify for OTC Pink Current Information tier.  

Qualifications for the OTC Pink - Current Information Tier 

Companies that make the information described below publicly available on a timely basis (90 days after fiscal year end for Annual 

Reports; 45 days after each fiscal quarter end for Quarterly Reports) qualify for the Current Information Tier. 

Initial Qualification: 

1. Subscribe to the OTC Disclosure & News Service on www.OTCIQ.com to publish your financial reports and material news.  

 

2. Create the following documents, save them in PDF format and upload them via www.OTCIQ.com: 

 Annual Financial statements (Document must Include: Balance Sheet, Income Statement, Statement of Cash Flows, 

Notes to Financial Statements) for the previous two fiscal years. If these reports are audited, please attach the audit 

letter from the PCAOB registered audit firm.  Each year’s Annual Financial statements should be posted separately 

under the report type “Annual Report” in OTCIQ. 

 Any subsequent Quarterly Reports since the most recent Annual Report. 

 The most recent fiscal period end report should also include information in accordance with these OTC Pink Basic 

Disclosure Guidelines; use the fillable form beginning on page 3. 

 Financial reports must be prepared according to U.S. GAAP, but are not required to be audited to qualify for OTC 

Pink Current Information tier.   

3. If financial reports are not audited by a PCAOB registered audit firm: 

 Submit a signed Attorney Letter Agreement (first two pages of the Attorney Letter Guidelines). 

 After following the appropriate procedures with a qualified attorney, upload an Attorney Letter complying with Attorney 

Letter Guidelines through your otciq.com account.  

 

Ongoing Qualification: 

 

1. For each Fiscal Quarter End, upload a Quarterly Report via www.OTCIQ.com within 45 days of the quarter end. (A separate 

quarterly report is not required for the 4
th

 quarter.) The Quarterly Report should include: 

 Information in accordance with these OTC Pink Basic Disclosure Guidelines -- use the fillable form beginning on page 

3. 

 Quarterly financial statements (Balance Sheet, Income Statement, Statement of Cash Flows, Notes to Financial 

Statements). Financial reports must be prepared according to U.S. GAAP, but are not required to be audited. 

 No Audit Letter or Attorney Letter is required. 

 

2. For each Fiscal Year End, upload an Annual Report within 90 days of the fiscal year end.  The Annual Report should include: 

 Information in accordance with these OTC Pink Basic Disclosure Guidelines -- use the fillable form beginning on page 

3. 

 Annual financial statements (Balance Sheet, Income Statement, Statement of Cash Flows, Notes to Financial 

Statements, and Audit Letter, if the financial statements are audited).  Financial reports must be prepared according 

to U.S. GAAP, but are not required to be audited. 

 

3. If financial reports are not audited by a PCAOB registered audit firm, upload an Attorney Letter via www.OTCIQ.com 

complying with the Attorney Letter Guidelines within 120 days of the fiscal year end. 

 

http://www.otcmarkets.com/companies-advisors/disclosure-news/overview
http://www.otciq.com/
http://pcaobus.org/Registration/Firms/Pages/RegisteredFirms.aspx
http://pcaobus.org/Registration/Firms/Pages/RegisteredFirms.aspx
http://www.otcmarkets.com/content/doc/AttorneyLetterAgreement.pdf
http://www.otcmarkets.com/content/doc/AttorneyLetterAgreement.pdf
http://www.otcmarkets.com/content/doc/AttorneyLetterAgreement.pdf
http://www.otciq.com/
http://www.otcmarkets.com/content/doc/AttorneyLetterAgreement.pdf
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Qualifications for the OTC Pink - Limited Information Tier 

Companies that make the information described below publicly available within the prior 6 months qualify for the Limited Information 

Tier. 

1. Subscribe to the OTC Disclosure & News Service on www.OTCIQ.com to publish your financial reports and material news.  

2. Create a Quarterly Report or Annual Report for a fiscal period ended within the previous 6 months, save it in PDF format and 

upload it via www.OTCIQ.com.  The Quarterly Report or Annual Report includes: 

 Balance Sheet, Income Statement, and Total Number of Issued and Outstanding Shares.  Financial statements must 

be prepared in accordance with US GAAP, but are not required to be audited. (Please note that Cash Flow 

Statements are not required to qualify for the Limited Information tier; however, unless the financial statements 

include a Cash Flow Statement, no financial data will be included in the OTC Financials Data Service, which 

distributes company financial data to online investor portals and makes the data available on your company’s 

Financials tab on www.otcmarkets.com) 

 A company in the Limited Information tier, may, but is not required to, include information in accordance with these 

OTC Pink Basic Disclosure Guidelines using the fillable form beginning on page 3.  

 

 

Current Reporting of Material Corporate Events 

OTC Markets Group encourages companies to make public disclosure available regarding corporate events that may be material to the 

issuer and its securities.  Persons with knowledge of such events would be considered to be in possession of material nonpublic 

information and may not buy or sell the issuer’s securities until or unless such information is made public. If not included in the issuer’s 

previous public disclosure documents or if any of the following events occur after the publication of such disclosure documents, the 

issuer shall publicly disclose such events by disseminating a news release within 4 business days following their occurrence, and 

posting such news release through the OTC Disclosure & News Service. 

Material corporate events include: 

 Entry or Termination of a Material Definitive Agreement 

 Completion of Acquisition or Disposition of Assets, Including but not Limited to mergers 

 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of an Issuer 

 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance 

Sheet Arrangement 

 Costs Associated with Exit or Disposal Activities 

 Material Impairments 

 Sales of Equity Securities 

 Material Modification to Rights of Security Holders 

 Changes in Issuer's Certifying Accountant 

 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review 

 Changes in Control of Issuer 

 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers 

 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year 

 Amendments to the Issuer's Code of Ethics, or Waiver of a Provision of the Code of Ethics 

 Other events the issuer considers to be of importance  

http://www.otcmarkets.com/companies-advisors/disclosure-news/overview
http://www.otciq.com/
http://www.otciq.com/
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OTC Pink Basic Disclosure Guidelines 

 
1) Name of the issuer and its predecessors (if any) 
 
In answering this item, please also provide any names used by predecessor entities in the past five years and the dates of 
the name changes. 
 
 HUTECH21 Co Ltd. 
             Formerly=China Logistics, Inc. until 3-2011 
 Formerly=China International Tourism Holdings, Ltd. until 8-2009 
 Formerly=Dark Dynamite, Inc. until 10-2007 
 
2) Address of the issuer’s principal executive offices 
 
Company Headquarters 
Address 1: NW 2-8-9W 
Address 2: Rathwell, MB   R0G 1S0,  
Address 3: Canada 
Phone: 204-526-5114 
Email: info@Hutech21CoLtd.com 
Website(s): www.Hutech21CoLtd.com 
 
IR Contact 
Address 1: NW 2-8-9W 
Address 2: Rathwell, MB   R0G 1S0, 
Address 3: Canada 
Phone: 204-526-5114 
Email: info@Hutech21CoLtd.com 
Website(s): www.Hutech21CoLtd.com 
 
 
3) Security Information 
 
Trading Symbol: CLGZF 
Exact title and class of securities outstanding: Common/Preferred 
CUSIP: G4673W100/G4673W118 
Par or Stated Value: $0.0001/$0.0001 
Total shares authorized:  200,000,000/10,000,000   as of: June 4, 2013 
Total shares outstanding: 123,726,306/10,000,000   as of: June 4, 2013 
 
Transfer Agent 
Name: Guardian Registrar & Transfer, Inc. 
Address 1: 7951 SW 6th St # 216 
Address 2: Plantation, FL  33324 
Address 3:       
Phone: 954-915-0105  
Is the Transfer Agent registered under the Exchange Act?*  Yes:  No:  
 
*To be included in the OTC Pink Current Information tier, the transfer agent must be registered under the Exchange Act.   
 
 
List any restrictions on the transfer of security:  
 
None 
 
Describe any trading suspension orders issued by the SEC in the past 12 months.    
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None 
 
 
 
 
4)  Issuance History  
 
List below any events, in chronological order, that resulted in changes in total shares outstanding by the issuer in the past 
two fiscal years and any interim period.  The list shall include all offerings of securities, whether private or public, and all 
shares or any other securities or options to acquire such securities issued for services, describing (1) the securities, (2) 
the persons or entities to whom such securities were issued and (3) the services provided by such persons or entities.  
The list shall indicate:  
 

A. The nature of each offering (e.g., Securities Act Rule 504, intrastate, etc.);  
 

None 
 
B. Any jurisdictions where the offering was registered or qualified;  

 
None 
 
C. The number of shares offered;  

 
None 
 
D. The number of shares sold;  

 
None 
 
E. The price at which the shares were offered, and the amount actually paid to the issuer;  

 
N/A 
 
F. The trading status of the shares; and  

 
N/A 
 
G. Whether the certificates or other documents that evidence the shares contain a legend (1) stating that the shares 

have not been registered under the Securities Act and (2) setting forth or referring to the restrictions on 
transferability and sale of the shares under the Securities Act.  
 

N/A 
 
With respect to private offerings of securities, the list shall also indicate the identity of the persons who purchased 
securities in such private offering; provided, however, that in the event that any such person is an entity, the list shall also 

indicate (a) the identity of each natural person beneficially owning, directly or indirectly, more than ten percent (10%) of 

any class of equity securities of such entity and (b) to the extent not otherwise disclosed, the identity of each natural 
person who controlled or directed, directly or indirectly, the purchase of such securities for such entity. 
 
 
5)  Financial Statements  
 
Provide the financial statements described below for the most recent fiscal year end or quarter end to maintain 
qualification for the OTC Pink Current Information tier.  For the initial disclosure statement (qualifying for Current 
Information for the first time) please provide reports for the two previous fiscal years and any interim periods.    
 

A. Balance sheet; 
B. Statement of income; 
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C. Statement of cash flows; 
D. Financial notes; and 
E. Audit letter, if audited 

        
The financial statements requested pursuant to this item shall be prepared in accordance with US GAAP by persons with 
sufficient financial skills.   
 
You may either (i) attach/append the financial statements to this disclosure statement or (ii) post such financial statements 
through the OTC Disclosure & News Service as a separate report using the appropriate report name for the applicable 
period end.  (“Annual Report,” “Quarterly Report” or “Interim Report”). 
 
If you choose to publish the financial reports separately as described in part (ii) above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to otciq.com in the field below. 
 
See attached December 31, 2011 Annual, December 31, 2012 Annual and our March 31, 2013 Quarterly. 
 
Information contained in a Financial Report is considered current until the due date for the subsequent Financial Report.  
To remain in the OTC Pink Current Information tier, a company must post its Annual Report within 90 days from its fiscal 
year-end date and Quarterly Reports within 45 days of its fiscal quarter-end date. 
 
6)  Describe the Issuer’s Business, Products and Services 
 
Describe the issuer’s business so a potential investor can clearly understand the company.  In answering this item, please 
include the following: 
 

A. a description of the issuer’s business operations; 
 

We excavate and sell our own 3/4 Crushed Gravel, Traffic Gravel,  A Base,  B Base,  Pit Run, Rip Rap and Clay Sand 
from our own facilities and locations.  Plus, we will preform this service of excavation for others on their land for a fee 
or as a joint venture.  We have a deposit to purchase a gravel pit we have run for over a year located in Rathwell 
which is 160 acres in size.    
 
B. Date and State (or Jurisdiction) of Incorporation: 

 
British Virgina Islands. 
 
C. the issuer’s primary and secondary SIC Codes; 

 
8742 
 
D. the issuer’s fiscal year end date; 

 
December 31st 
 
E. principal products or services, and their markets; 

 
Within the Manitoba and Saskatchewan prairie provinces and surrounding praries, we excavate and extract all types 
of minerals and gravel below the ground on our land and on the land of others for hire as a service. We provide the 
operation of picker trucks, gravel trucks, excavators, bobcats and loaders on our property and to others on their 
property.  

 
 
7)  Describe the Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer.   
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In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
The Issuer‟s principal offices are located at the NW 2-8-9W Rathwell, Manitoba, Canada. The Issuer leases this facility to 
coordinate their operations. The lease agreement is annual and is valued at $2,000. per month. The Company also is in 
the process of purchasing its own 160 Acre gravel pit in Rathwell, Manitoba, Canada.  
 
8)  Officers, Directors, and Control Persons 

 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant shareholders.  
 
A.  Names of Officers, Directors, and Control Persons.  In responding to this item, please provide the names of each 

of the issuer’s executive officers, directors, general partners and control persons (control persons are beneficial 
owners of more than five percent (5%) of any class of the issuer’s equity securities), as of the date of this 
information statement.  

 
  1.Darcy R. Hird, NW 2-8-9W, Rathwell, MB R0G 1S0,Canada (Director, Chief Executive Officer, and Chief 

Financial Officer) (owns -0- shares or 0.0%);                                                                                                                                                    
2.Prarie Oilfield Services, Ltd., Darcy R, Hird, President, NW 2-8-9W, Rathwell, MB R0G 1S0, Canada (owns 
80% or 8,000,000 of the preferred shares issued and outstanding which carries a 25 to 1 voting right to each 
common share issued); 

             3.Precursor Management, Inc,. c/o Weiheng Cai, President,2702-03, 27/F, GOLDLION DIGITALNETWORK 
CENTER  138 TIYU ROAD EAST, TIANHE GUANGZHOU, P.R. CHINA 510260 (owns 20% or 2,000,000 of the 
preferred shares issued and outstanding which carries a 25 to 1 voting right to each common share issued).                                                                                                                                                    

 
 
B. Legal/Disciplinary History. Please identify whether any of the foregoing persons have, in the last five years, been 

the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

None. 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
None. 

 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, 
suspended, or vacated; or 

 
 None.  
 
4.The entry of an order by a self-regulatory organization that permanently or temporarily barred suspended or 
otherwise limited such person’s involvement in any type of business or securities activities. 
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None. 
 
 
C.  Beneficial Shareholders. Provide a list of the name, address and shareholdings or the percentage of shares 

owned by all persons beneficially owning more than ten percent (10%) of any class of the issuer’s equity 
securities.  If any of the beneficial shareholders are corporate shareholders, provide the name and address of the 
person(s) owning or controlling such corporate shareholders and the resident agents of the corporate 
shareholders. 

 
 SEE SEPARATE PAGE THAT FOLLOWS. 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number, and email address of each of the following outside providers that 
advise your company on matters relating to operations, business development and disclosure: 
 
Legal Counsel 
Name: Andrew Coldicutt, Esq 
Firm: Law Office of Andrew Coldicutt 
Address 1: 1220 Rosecrans Street, PMB 258 
Address 2: San Diego, CA 92106 
Phone: 619.228.4970 
Email: info@coldicuttlaw.com 
 
Accountant or Auditor 
Name: None 
Firm:       
Address 1:       
Address 2:       
Phone:       
Email:       

 
Investor Relations Consultant 
Name: None 
Firm:       
Address 1:       
Address 2:       
Phone:       
Email:       
 
Other Advisor:  Any other advisor(s) that assisted, advised, prepared or provided information with respect to this 
disclosure statement. 
Name: None 
Firm:       
Address 1:       
Address 2:       
Phone:        
Email:       
 
10)  Issuer Certification 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles, but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Darcy R. Hird, CEO and CFO  certify that: 
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1. I have reviewed this Disclosure of our December 31, 2011 Annual, December 31, 2012 Annual, and March 31, 
2013 Interim Quarterly statements of Hutech21 Co Ltd.; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
June 4, 2013 [Date] 
 
/s/ DARCY R. HIRD [Signature] 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

 
Chief Executive Officer, Chief Financial Officer, President, and Secretary [Title] 



8.C. Beneficial Shareholders  
  

  

  

Beneficial Shareholders 

Shareholder  
Class  Shares  Percentage  

Darcy R. Hird 

NW 2-8-9W 

Rathwell, Manitoba 

Canada 

Common Stock  0.00(1) 0% 

Prairie Oil Services, Ltd. (1) 

NW 2-8-9W 

Rathwell, Manitoba 

Canada 

Common Stock 

Preferred Stock  
20,500,000 

8,000,000(2) 
16.56% 

80% (3) 

Precursor Management, Inc.(4) 

c/o Weiheng Cai, President 

2702-03, 27/F, Goldlion 

DigitalNetwork Center 138 TIYU 

Road East,  

Tianhe Guangzhou, P.R. China 

510260 

Preferred Stock  2,000,000(2) 20% (3) 

  

(1) Darcy R. Hird, NW 2-8-9W, Rathwell Manitoba, Canada, our President, Treasurer, Secretary and Director holds 

voting dispositive control of the shares beneficially owned by Prairie Oil Services, Ltd. 

(2) Preferred shares carry a 25 to 1 voting right to each common share issued. 

(3) Percentage of Preferred stock issued. 

(4) Weiheng Cai, President of Precursor Management, Inc. (2702-03, 27/F, Goldlion Digital Network Center, 138 

TIYU Road East, Tianhe Guangzhou, P.R. China 510260 holds voting dispositive control of the shares beneficially 

owned by Precursor Management, Inc.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Hutech21 Co LTD        Unaudited 

 

Condensed Consolidated Balance Sheet 

as at       March 31, 2013 

 

 ASSETS 

 

CURRENT ASSETS 

 Cash on hand      $  67,053.25 

 Petty Cash      $       200.00  

Loan Receivable      $  64,715.81 

Other Current Receivable     $  21,062.41 

FIXED ASSETS 

 Autos and Other Assets     $640,231.49  

 Less Accumulated Deprecations    ($479,444.33) 

 

TOTAL ASSETS       $313,818.63 

 

 LIABILITES 

 

CURRENT LIABILITIES  

 Accounts Payable     $34,649.97 

 Third Party Note Payable    $56,575.00 

 Third Party Note Payable    $10,032.00 

 Interest Payable     $10,572.75 

________________________________________________________ 

       $111,829.72 

 

STOCKHOLDER EQUITY 

 

Common Stock 

Capital Stock      $6955.00 

Preferred Stock Authorized (1)    $1000.00 

Additional Paid up Capital     $2,177.034.30 

Shareholder Draw     ($19,394.22) 

Retained Earnings     ($1,963,606.17) 

   

Total Stockholders’ Equity (Deficit)   $201,988.91     

 _________________________________________________________ 

         

       $313,818.63 

 

 

  



Hutech21 Co LTD        Unaudited 

 

Condensed Consolidated Statement of Operations/Income 

as at       March 31,2013 

 

 

SALES        $7,200.00 

      ___________________________________________ 

GROSS MARGIN      $7,200.00 

 

 

OPERATING EXPENSES 

General  & Administrative expenses    $11,664.97 

Accrued Interest       $   1,174.75 

      ___________________________________________ 

 

Income before provision for Income taxes    ($5,639.72) 

   

Provision for Income Taxes     $0.00 

 

      __________________________________________ 

NET INCOME (LOSS)      ($5,639.72) 

 

 

 

 

 

Hutech21 Co LTD        Unaudited 

 

Condensed Consolidated Statement of Cash flows 

as at       March 31,2013 

 

Net Income (Loss)     ($5,639.72) 

Adjustment to reconcile Net Income 

Accounts Payable      $34,649.97 

Accured Interest      $10,572.75 

 

      _____________________________________________ 

   

Net cash provided by Operating Activities   ($39,583.00) 

 

CASH FLOWS FROM FINANCING ACTIVIES 

 Paid in Capital     $0.00 

      _____________________________________________ 

 

Net cash provided by Investing Activities   $0.00 

 

NET CASH INCREASE FOR THE PERIOD  $0.00  

 

CASH AT THE BEGINNING OF PERIOD   $16.00   

 

CASH AT THE END OF THE PERIOD   $67,053.25 

 

 

 



NOTES TO FINANCIAL STATEMENTS 

FOR THE QUARTER ENDED MARCH 31, 2013 

 

 

NOTE 1.  NATURE OF OPERAITONS  

 

Hutech21 Co. Ltd. (the “Company” or “CLGZF”) was converted from the State of Nevada to 

British Virgin Islands in February, 2011. The Company was originally incorporated in the State 

of Nevada on December 23, 1988, formerly known as China Logistics Inc., China International 

Tourism Holdings, Ltd., Dark Dynamite, Inc., NCI Holdings, Inc., Vector Holding, Inc., and 

prior to June 26, 2002, Vector Aeromotive Corporation. 

 

On February 17, 2009, the Company entered into a transfer & change of control agreement with 

Ms. Wanwen Su (“Ms. Su”) and Mr. Ming Lei (“Mr. Lei”), pursuant to which, Ms. Su acquired 

from Mr. Lei 26,360 shares of preferred stock of the Company and received a “controlling 

interest” in the Company.  

 

On February 18, 2009, our Board of Directors adopted a resolution approving a two hundred to 

one reverse split of our issued and outstanding Common Stock. The reverse split combined our 

outstanding Common Stock on the basis of 200 outstanding shares being changed to 1 

outstanding share. Each shareholder’s percentage ownership in the Company (and relative voting 

power) remained essentially unchanged as a result of the reverse split. The reverse split was 

effective on April 3, 2009.   

 

On February 18, 2009, a Plan of Exchange (the “Exchange”) was executed between and among 

the Company, Chengkai Logistics Co Ltd., a corporation organized under the laws of the 

Peoples’ Republic of China (“Chengkai”), and the shareholders of Chengkai (“Chengkai 

Shareholders”). The Exchange was consummated on May 19, 2009, pursuant to which 

50,000,000 (after taking into account the Reverse Split) shares of the Company’s common stock 

were issued to the stockholder of Chengkai. Thereafter, Chengkai became the Company’s 

wholly-owned subsidiary.  

 

On April 23, 2009, China Logistics, Inc. (F/K/A China International Tourism Holdings, Ltd.), 

entered into an Agreement (the “Agreement”) between and among the Company, Shanxi Kai Da 

Lv You Gu Wen Xian Gong Si, a corporation organized under the laws of the Peoples’ Republic 

of China (“Kai Da”), and Mr. Lei Ming, an individual (“Buyer”). Pursuant to the terms of that 

Agreement, the Buyer acquired 100% of the total assets of $407,616 and total liabilities of 

$481,275 (collectively “Kai Da Assets and Liabilities) from the Company and as a result of the 

transactions consummated at the closing, the purchase and issuance gave the former president a 

'controlling interest' in Kai Da, and Kai Da was no longer a wholly-owned subsidiary of the 

Company.  

 

On August 10, 2009, the Company changed its corporate name from China International 

Tourism Holdings, Ltd. to China Logistics Inc. to provide a more accurate description of the 

Company’s current operations and marketing efforts in the logistic industry. Accordingly, the 



ticker symbol of the Company’s Common Stock was changed to “CLGZ” and then to "CLGZF" 

upon completion of our conversion to a British Virgin Islands company. 

 

On April 9, 2011,  the Company entered into an agreement (the “Agreement”) with Wanwen Su 

(“Ms. Su”), an individual citizen of the People’s Republic of China, pursuant to which, the 

Company’s wholly-owned subsidiary, Chengkai Logistics Co Ltd., a corporation organized 

under the laws of the People’s Republic of China (“Chengkai”), and any and all assets and 

liabilities of such subsidiary, shall be sold to Ms. Su in exchange for the purchase price of One 

Hundred dollars ($100.00). Hutech21 and Chengkai currently have total assets of $3,717,512 and 

total liabilities of $2,467,745 (collectively "Chengkai Assets and Liabilities"), in accordance with 

the audited financial information for the year ended December 31, 2010, which was disclosed in 

Hutech21's annual report on Form 10K filed with Securities and Exchange Commission on April 

15, 2011. Hutech21 desires to sell and transfer and Ms. Wanwen Su desires to purchase and 

acquire Chengkai Assets and Liabilities. 

 

On January 19, 2011, Taehoan Park, an individual from the Republic of Korea (“Mr. Park"), 

executed a promissory note (the “Note”), which was guaranteed by the Company, pursuant to 

which Mr. Park agreed to pay to Precursor Management Inc. (the "Lender") the sum of Four 

Hundred Thousand and 00/100 Dollars ($400,000), secured by a pledge of Ten Million 

(10,000,000) shares of Preferred Stock, par value $.0001 per share, of the Company standing in 

the name of Mr. Taehoan Park (our CEO and Director). Simultaneous to the execution of the 

Note, the Company executed a written guaranty (the “Guaranty”) which guaranty’s payment of 

the $400,000 pursuant to the Note. In the event that Mr. Park shall default on his obligations 

under the Note, we will be legally obligated to assume payments there under. In addition the 

Lender will have the right to foreclose on the stock pledged as security for the Note which would 

give the Lender full voting control over our company. On January 19, 2011, Taehoan Park, an 

individual from the Republic of Korea (“Mr. Park"), executed a promissory note (the “Note”), 

which was guaranteed by the Company, pursuant to which Mr. Park agreed to pay to Precursor 

Management Inc. (the "Lender") the sum of Four Hundred Thousand and 00/100 Dollars 

($400,000), secured by a pledge of Ten Million (10,000,000) shares of Preferred Stock, par value 

$.0001 per share, of the Company standing in the name of Mr. Taehoan Park. Simultaneous to 

the execution of the Note, the Company executed a written guaranty (the “Guaranty”) which 

guaranty’s payment of the $400,000 pursuant to the Note. In the event that Mr. Park shall default 

on his obligations under the Note, the Company is legally obligated to assume payments 

thereunder. In addition the Lender has the right to foreclose on the stock pledged as security for 

the Note and assume full voting control over the company. A copy of the written Guaranty, 

incorporated herein by reference, is attached as Exhibit 10.3 to our Report of Foreign Private 

Issuer filed on Form 6-K with the Securities and Exchange Commission (the “SEC”) on July 1, 

2011. The financing arrangement was negotiated as a condition to and in order to secure payment 

under the Plan of Exchange, the details of which are incorporated herein, and set forth in our 

Report of Foreign Private Issuer filed on Form 6-K with the SEC on April 14, 2011. 

 

On January 19, 2012, Mr. Park was required to pay off the full amount of the Note. As of 

February 29, 2012 no payments had been made on the Note and as a result Precursor 

Management, Inc. the holder of the Note has decided to foreclose on shares pledged by Mr. Park 

as collateral to secure his obligations on the Note, resulting in a change of control of the 



Company. This foreclosure on 10,000,000 shares of preferred stock now held by Precursor 

Management, Inc. constitutes a change of control of the Company based on 316,000,000 shares 

of voting stock fully diluted.  

 

On February 29, 2012 the majority shareholder of the company, Precursor Management, Inc. 

approved the immediate resignation and removal of all Officers of the Company, effective 

immediately, and the resignation and removal of all Directors of the Company effective March 9, 

2012. The removal of all of the Officers and Directors of the Company was in connection with 

the foreclosure on the collateral shares mentioned above. 

On the same date, Precursor Management, Inc. approved the appointment of Ms. Vicky Chen as 

President, Treasurer, Secretary and Principle Financial Officer of the Company effective 

immediately and approved her appointment to the position of Chairman and sole Director of the 

Company effective on March 9, 2012. 

On February 8, 2013, the Company entered into a Stock Purchase and Exchange Agreement with 

the Prairie Oilfield Services, LTD., a Canadian corporation (“POS”) and did acquire all 

outstanding shares of POS stock in exchange for the issuance of an aggregate of 22,500,000 

common shares which have not been issued due to the transfer agent not having updated stock 

certificates.  

 

Darcy R. Hird – Chairman and Sole Director, President, Treasurer, Secretary and Principal 

Financial Officer 

 

On March 28, 2013, Precursor Management, Inc. (PM) entered into a Change of Control and 

Leak Out Agreement with Prairie Oilfield Services, Ltd. whereby Prairie Oilfield Services, Ltd. 

Acquired Eight Million (8,000,000.) of PM’s 10,000,000 beneficially owned Preferred Shares of 

the Company in exchange for its assumption of control and obligation to attain Pink Full 

Disclosure status with the OTC Markets, Inc. within the next thirty days. 

 

On the same date, Vicky Chen resigned from all positions and offices of the Company and PM 

and the Company approved the appointment of Mr. Darcy R. Hird as President, Treasurer, 

Secretary and Principle Financial Officer of the Company effective immediately and approved 

his appointment to the position of Chairman and sole Director of the Company effective on 

March 29, 2013. 

 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING PRACTICES 
 

Accounting Policies and Procedures are listed below: 

 

The Company has adopted a December 31
st
 year end. 

 

Accounting Basis 

 

These financial statements are prepared on the accrual basis of accounting in conformity with 

accounting principles generally accepted (GAAP) in the United States of America. 



 

Cash and Cash Equivalents 

 

For the purpose of the financial statements cash equivalents include all highly liquid investments 

with an original maturity of three months or less. 

 

Fair Value of Financial Instruments 

 

The carrying amount of cash, accounts payable and notes payable is considered to be 

representative of its fair value because of the short-term nature of this financial instrument. 

 

Earnings (Loss) per Share 

 

The basic earnings (loss) per share are calculated by dividing the Company's net income 

available to common shareholders by the weighted average number of common shares 

outstanding during the year. The diluted earnings (loss) per share are calculated by dividing the 

Company's net income (loss) available to common shareholders by the diluted weighted average 

number of shares outstanding during the year. The diluted weighted average number of shares 

outstanding is the basic weighted number of shares adjusted as of the first of the year for any 

potentially dilutive debt or equity. There are no diluted shares outstanding. 

 

Dividends 

 

The Company has not adopted any policy regarding payment of dividends. No dividends have 

been paid during the period shown. 

 

Income Taxes 

 

The Company provides for income taxes in accordance with ASC 740 – Income Taxes. ASC 740 

requires the use of an asset and liability approach in accounting for income taxes. 

 

ASC 740 requires the reduction of deferred tax assets by a valuation allowance if, based on the 

weight of available evidence, it is more likely than not that some or all of the deferred tax assets 

will not be realized. No provision for income taxes is included in the statement due to its 

immaterial amount, net of the allowance account, based on the likelihood of the Company to 

utilize the loss carry-forward. 

 

Use of Estimates 

 

The preparation of financial statements in conformity with accounting principles generally 

accepted in the United States of America requires management to make estimates and 

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 

assets and liabilities at the date of the financial statements and the reported amounts of revenue 

and expenses during the reporting period. Actual results could differ from those estimates. 

 

Revenue and Cost Recognition 



 

The Company has no current source of revenue; therefore the Company has not yet adopted any 

policy regarding the recognition of revenue or cost. 

 

NOTE 3. INCOME TAXES 
 

There is no income tax provision for the year due to the change in valuation allowance. The 

difference between the effective rate and the statutory rate is the result of the change in the 

valuation allowance.  

 

NOTE 4. GOING CONCERN 

 

The Company's financial statements are prepared using generally accepted accounting principles 

in the United States of America applicable to a going concern which contemplates the realization 

of assets and liquidation of liabilities in the normal course of business. The Company has not yet 

established an ongoing source of revenues sufficient to cover its operating costs and allow it to 

continue as a going concern.  

 

For the period that ended March 31, 2013, the Company had incurred a net loss of $5,639.72.  

Shareholder equity from January 1, 2013 through March 31, 2013 totaled $201,988.91. 

 

The ability of the Company to continue as a going concern is dependent on raising capital to 

fund its business plan and ultimately to attain profitable operations. Accordingly, these factors 

raise substantial doubt as to the Company's ability to continue as a going concern. The 

accompanying financial statements do not include any adjustments that might be necessary if the 

Company is unable to continue as a going concern. 

 

NOTE 5. RELATED PARTY 

 

The Company borrowed from an affiliate $56,575.00 pursuant to a convertible promissory note. 

This note accrues interest at a rate of 8% per annum and is payable upon demand. The Company 

borrowed from an affiliate $10,032.00 pursuant to a convertible promissory note. This note 

accrues interest at a rate of 8% per annum and is payable upon demand. 

 

Accrued interest on both notes at period ended on March 31, 2013 amounted to $10,572.75. 

 

NOTE 6. STOCKHOLDERS’ EQUITY (DEFICIT)  
 

Each share of Common Stock entitles the holder thereof to one vote on each matter that may 

come before a meeting of the shareholders and each share of Preferred Stock entitles the holder 

thereof to twenty-five votes on each matter that may come before a meeting of the shareholders. 
 

Common Stock  

 

The Company has issued 123,726,306 common shares of its 200,000,000. authorized common 

shares with a par value of $0.0001 and issued all 10,000,000 preferred shares of its 10,000,000 

authorized preferred shares with a par value of $0.0001. 



 

Change of control 

 

On February 29, 2012 the majority shareholder of the company, Precursor Management, Inc. 

approved the immediate resignation and removal of all Officers of the Company, effective 

immediately, and the resignation and removal of all Directors of the Company effective March 9, 

2012.  On the same date, Precursor Management, Inc. approved the appointment of Ms. Vicky 

Chen as President, Treasurer, Secretary and Principle Financial Officer of the Company effective 

immediately and approved her appointment to the position of Chairman and sole Director of the 

Company effective on March 9, 2012.  On February 8, 2013, the Company entered into a Stock 

Purchase and Exchange Agreement with the Prairie Oilfield Services, LTD., a Canadian 

corporation (“POS”) and did acquire all outstanding shares of POS stock in exchange for the 

issuance of an aggregate of shares which have not been issued due to the transfer agent not 

having updated stock certificates.  On March 28, 2013, Precursor Management, Inc. (PM) 

entered into a Change of Control and Leak Out Agreement with Prairie Oilfield Services, Ltd. 

whereby Prairie Oilfield Services, Ltd. Acquired Eight Million (8,000,000.) of PM’s Ten Million 

(10,000,000) beneficially owned Preferred Shares of the Company in exchange for its 

assumption of control and obligation to attain Pink Full Disclosure status with the OTC Markets, 

Inc. within the next thirty days.  On the same date, Ms. Vicky Chen resigned from all positions 

and offices of the Company and PM and the Company approved the appointment of Mr. Darcy 

R. Hird as President, Treasurer, Secretary and Principle Financial Officer of the Company 

effective immediately and approved his appointment to the position of Chairman and sole 

Director of the Company effective on March 29, 2013. 

 

Conversion of Notes into Shares 

 

None were done during either of these annuals or time periods. 

 

Issuing of Preferred Stock 

 

On January 19, 2012, Mr. Park (mentioned above in Note 1) was required to pay off the full 

amount of the Note. As of February 29, 2012 no payments had been made on the Note and as a 

result Precursor Management, Inc. the holder of the Note has decided to foreclose on shares 

pledged by Mr. Park as collateral to secure his obligations on the Note, resulting in a change of 

control of the Company. This foreclosure on 10,000,000 shares of preferred stock now held by 

Precursor Management, Inc. constitutes a change of control of the Company based on 

316,000,000 shares of voting stock fully diluted.  

 

On March 28, 2013, Precursor Management, Inc. (PM) entered into a Change of Control and 

Leak Out Agreement with Prairie Oilfield Services, Ltd. whereby Prairie Oilfield Services, Ltd. 

Acquired Eight Million (8,000,000.) of PM’s 10,000,000 beneficially owned Preferred Shares of 

the Company in exchange for its assumption of control and obligation to attain Pink Full 

Disclosure status with the OTC Markets, Inc. within the next thirty days. 

 

Thereafter, at the end of the annual ended December 31, 2011, December 31, 2012, and period 

March 31, 2013, 10,000,000 shares of Preferred Stock issued and outstanding at par value $0001. 



Each share of Common Stock entitles the holder thereof to one vote on each matter that may 

come before a meeting of the shareholders and each share of Preferred Stock entitles the holder 

thereof to twenty-five votes on each matter that may come before a meeting of the shareholders.  

 

NOTE 7.  CONTINGENCIES 

 

The Company is not named in any lawsuit. 

 

NOTE 8.CAPITAL STRUCTURE 

 

Hutech21 Co Ltd. is incorporated under the law of the British Virgin Island.  

 

At March 31, 2013 the Company had issued 123,726,306 common shares of its 200,000,000. 

authorized common shares with a par value of $0.0001 and issued 10,000 preferred shares of 

10,000,000 authorized preferred shares with a par value of $0.0001.  

 

NOTE 9. SUBSEQUENT EVENTS 

 

None. 
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