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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

QUARTERLY REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended January 31, 2011

] TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE EXCHANGE ACT
For the transition period from to

Commission File Number 333-167284

NORMAN CAY DEVELOPMENT, INC.

(Name of small business issuer in its charter)

Nevada 27-2616571
(State of incorporatior (I.LR.S. Employer Identification No

4472 Winding Lane
Stevensville, Ml 49127
(Address of principal executive offices)

(269) 429-7002
(Registrant’s telephone number)

with a copy to:
Carrillo, Huettel & Zouvas, LLP
3033 Fifth Ave. Suite 400
San Diego, CA 92103
Telephone (619) 546-6100
Facsimile (619) 546-6060

Indicate by check mark whether the registrant @9 filed all reports required to be filed by Seetit3 or 15(d) of the Securiti
Exchange Act of 1934 during the preceding 12 mofdh$or such shorter period that the registrans wexuired to file such report
and (2) has been subject to such filing requiremémtthe past 90 days. YB$No[]

Indicate by check mark whether the registrant hasmdtted electronically and posted on its corporéteb site, if any, eve
Interactive Data File required to be submitted pasted pursuant to Rule 405 of Regulatiom §&232.405 of this chapter) during
preceding 12 months (or for such shorter period ttha registrant was required to submit and poshdiles). Yeqd—] No [] (Not
required)

Indicate by check mark whether the registrant large accelerated filer, an accelerated filer, a-axcelerated filer, or a smal
reporting company. See the definitions of "largeederated filer," "accelerated filer" and "smalteporting company" in Rule 12b-
of the Exchange Act.

Large accelerated file [] Accelerated filel O
Non-accelerated file  [] (Do not check if a smaller reporting compa Smaller reporting compar

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act). Yef] No[]

As of March 11, 2011, there were 97,500,08Bares of the registrant’s $0.001 par value comshack issued and outstanding.
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PART I: FINANCIAL INFORMATION

ITEM 1.

FINANCIAL STATEMENTS

NORMAN CAY DEVELOPMENT, INC.
(A Development Stage Company)

Financial Statements

For the Periods Ended January 31, 2011 (unauditediApril 30, 2010

Balance Sheets (unaudite

Statements of Operations (unaudit
Statements of Cash Flows (unaudit

Notes to the Financial Statements (unaudi

co~NOo Ol




NORMAN CAY DEVELOPMENT, INC.
. Development Stage Compar

alance Shee!
xpressed in US dollar
naudited
January 31, April 30,
2011 2010
$ $
ASSETS
Cash 77,736 4,91¢
Total Assett 77,73¢ 4,91¢
LIABILITIES
Current Liabilities
Accounts payabl 19,85: 69t
Accrued liabilities 3,66: -
Due to Related Partie 10C -
Note payable 65,41¢ 9,92¢
Total Liabilities 89,03 10,62
STOCKHOLDERS' DEFICIT
Preferred Stoc
Authorized: 10,000,000 preferred shares with avpare of $0.001 per sha
Issued and outstanding: nil preferred shi - -
Common Stocl
Authorized: 250,000,000 common shares with a parevaf $0.001 per sha
Issued and outstanding: 97,500,000 and 75,000,8@0non share 97,50( 75,00(
Additional paic-in capital (22,500 (75,000
Accumulated deficit during the development st (86,294 (5,705
Total Stockholder Deficit (11,294 (5,705
Total Liabilities and Stockholde’ Deficit 77,73¢ 4,91¢

(The accompanying notes are an integral part cfetfieancial statements)




ORMAN CAY DEVELOPMENT, INC.

. Development Stage Compar
atements of Operatiol
xpressed in US dollar

naudited
Accumulated from
For the Three  For the Nine April 29, 2010
Months Ended Months Ended (Date of Inception)
January 31, 201 January 31, to January 31, 2011
$ 2011 $
$
Revenue: - - -
Operating Expense
General and administrati 3,278 23,426 24,131
Interest expens 1,649 3,663 3,663
Professional fee 15,000 53,500 58,500
Total Operating Expens: 19,927 80,589 86,294
Net Loss (19,927) (80,589) (86,294)

Net Loss per Shar- Basic and Diluted

Weighted Average Shares Outstanc— Basic and Dilutec

88,206,52- 79,402,17¢

(The accompanying notes are an integral part afetfimancial statements)




ORMAN CAY DEVELOPMENT, INC.
. Development Stage Compar
atements of Cashflov

xpressed in US dollar

naudited

Accumulated from

For the Nine April 29, 2010
Months Ended  (Date of Inception)
January 31, to January 31,
2011 2011
$ $

Operating Activities
Net loss for the perio (80,589) (86,294)
Changes in operating assets and liabilit

Accounts payabl 19,158 19,853

Accrued liabilities 3,663 3,663

Due to related partie 100 100
Net Cash Used In Operating Activiti (57,668) (62,678)
Financing Activities

Proceeds from note payal 55,488 65,416

Proceeds from issuance of common st 75,000 75,000
Net Cash Provided By Financing Activiti 130,488 140,416
Increase in Cas 72,820 77,738
Cash- Beginning of Periot 4,918 -
Cash- End of Perioc 77,738 77,738
Supplemental Disclosures

Interest paic - -

Income tax pait — —
Non-cash investing and financing activities:

Issuance of founde’ shares — 5,000

(The accompanying notes are an integral part afetfimancial statements)




NORMAN CAY DEVELOPMENT, INC.
(A Development Stage Company)

Notes to the Financial Stateme

(Expressed in US dollars)

(unaudited)

1. Nature of Operations and Continuance of Business

Norman Cay Development, Inc. (the “Companwas incorporated in the State of Nevada on AprilZ®.0. The Company is
development stage company and its principal busioperations is to be an authorized reseller ofless telephones and sen
plans.

Going Concern

These financial statements have been preparedgjoimg concern basis, which implies that the Compaitlycontinue to realiz
its assets and discharge its liabilities in thenmadrcourse of business. As of January 31, 2011Ctrapany has not recogni:
any revenue, and has an accumulated deficit o2886,The continuation of the Company as a goingeonis dependent up
the continued financial support from its managemeand its ability to identify future investment appunities and obtain tl
necessary debt or equity financing, and generginoditable operations from the Compasyuture operations. These fac
raise substantial doubt regarding the Compsuayility to continue as a going concern. Thesarftial statements do not inch
any adjustments to the recoverability and classifin of recorded asset amounts and classificatfdrabilities that might b
necessary should the Company be unable to corgisiaggoing concern.

2. Summary of Significant Accounting Policies
a) Basis of Presentation

The financial statements of the Company have beepaped in accordance with accounting principlesegaly accepted
the United States (“US GAAP”) and are expressdd.B. dollars. The Company’s fiscal year end isilAg0.

b) Use of Estimates

The preparation of financial statements in confeynwith US GAAP requires management to make esgman
assumptions that affect the reported amounts @ftassd liabilities and disclosure of contingerseds and liabilities at tl
date of the financial statements and the reporteduats of revenues and expenses during the regop@miod. Th
Company regularly evaluates estimates and assumsptadated to the deferred income tax asset valuatilowances. Tt
Company bases its estimates and assumptions antteacts, historical experience and various ofaietors that it believe
to be reasonable under the circumstances, thegeadukhich form the basis for making judgmentshibe carrying value
of assets and liabilities and the accrual of casid expenses that are not readily apparent fromr agtburces. The acti
results experienced by the Company may differ nedlgrand adversely from the Comparyestimates. To the extent tF
are material differences between the estimatedtandctual results, future results of operatioriklvei affected.

c) Interim Financial Statements
These interim unaudited financial statements haentprepared on the same basis as the annualiihatatements and
the opinion of management, reflect all adjustmewtsich include only normal recurring adjustmentscessary to prese
fairly the Companys financial position, results of operations anchdémws for the periods shown. The results of opiens
for such periods are not necessarily indicativéhefresults expected for a full year or for anyfatperiod.

d) Cash and cash equivalents

The Company considers all highly liquid instrumewith a maturity of three months or less at theetiaf issuance to |
cash equivalents. As at January 31, 2011 and B0riP010, there were no cash equivalents.




NORMAN CAY DEVELOPMENT, INC.
(A Development Stage Company)

Notes to the Financial Stateme

(Expressed in US dollars)

(unaudited)

2. Summary of Significant Accounting Policiegcontinued)

e)

)

Basic and Diluted Net Loss per Share

The Company computes net loss per share in acamedaith ASC 260Earnings per Share ASC 260 requires presentat
of both basic and diluted earnings per share (“B®8'the face of the income statement. Basic EP8nigated by dividin
net loss available to common shareholders (num@rayothe weighted average number of shares outstgr{denominato
during the period. Diluted EPS gives effect todiliitive potential common shares outstanding duthmy period using t
treasury stock method and convertible preferredkstsing the ifeonverted method. In computing diluted EPS, thaaxe
stock price for the period is used in determinihg humber of shares assumed to be purchased fmex#rcise of stos
options or warrants. Diluted EPS excludes all dikipotential shares if their effect is anti diigi There are no potentia
dilutive shares.

Financial Instruments

Pursuant to ASC 82®air Value Measurements and Disclosuegsl ASC 825Financial Instruments an entity is require
to maximize the use of observable inputs and mizgntive use of unobservable inputs when measuringdtue. ASC 82
and 825 establishes a fair value hierarchy basetietevel of independent, objective evidence surding the inputs us
to measure fair value. A financial instrumentategorization within the fair value hierarchy@&sed upon the lowest leve
input that is significant to the fair value measneat. ASC 820 and 825 prioritizes the inputs ifi@é levels that may
used to measure fair value:

Level 1

Level 1 applies to assets or liabilities for whtblere are quoted prices in active markets for idahassets or liabilities.
Level 2

Level 2 applies to assets or liabilities for whitiere are inputs other than quoted prices thablservable for the asset
liability such as quoted prices for similar assatéiabilities in active markets; quoted prices fdentical assets or liabiliti
in markets with insufficient volume or infrequemansactions (less active markets); or matiived valuations in whic
significant inputs are observable or can be derpr@atipally from, or corroborated by, observablarket data.

Level 3

Level 3 applies to assets or liabilities for whithere are unobservable inputs to the valuation otktlogy that ar
significant to the measurement of the fair valu¢hefassets or liabilities.

The Companyg financial instruments consist principally of caahd amounts due to related parties. PursuaAS© 82(
and 825, the fair value of our cash is determinegkl on “Level 1inputs, which consist of quoted prices in activekat
for identical assets. We believe that the recordgdes of all of our other financial instrumentpsagximate their current fe
values because of their nature and respective ityatiates or durations.

Comprehensive Loss
ASC 220, Comprehensive Incomg establishes standards for the reporting and alispf comprehensive loss and

components in the financial statements. As of Jan8a, 2011 and April 30, 2010, the Company ha#emos that represe
a comprehensive loss and, therefore, has not iadladschedule of comprehensive loss in the finheEgements.




NORMAN CAY DEVELOPMENT, INC.
(A Development Stage Company)

Notes to the Financial Stateme

(Expressed in US dollars)

(unaudited)

2. Summary of Significant Accounting Policiegcontinued)
h) Recent Accounting Pronouncements

In March 2010, the FASB (Financial Accounting Startt$ Board) issued Accounting Standards Update -2010ASL
2010-11), “Derivatives and Hedging (Topic 815): peoException Related to Embedded Credit DerivativeEhe
amendments in this Update are effective for eapbrtang entity at the beginning of its first fisagliarter beginning aft
June 15, 2010. Early adoption is permitted atltéginning of each entitg’first fiscal quarter beginning after issuanc
this Update. The Company does not expect the gias of ASU 201@1 to have a material effect on the finar
position, results of operations or cash flows ef @ompany.

In February 2010, the FASB Accounting Standards dtpd2010-10 (ASU 2010-10),Cbnsolidation (Topic 81C
Amendments for Certain Investment Fund3$le amendments in this Update are effective akebeginning of a reportil
entity’s first annual period that begins after November 289 and for interim periods within that firspogting perioc
Early application is not permitted. The Comparad®ption of provisions of ASU 20110 did not have a material effect
the financial position, results of operations cstcélows.

In February 2010, the FASB issued ASU No. 2010-88afsequent Events (ASC Topic 853 niendments to Certe
Recognition and Disclosure Requirements” (“ASU R010-09”). ASU No. 201®@9 requires an entity that is an SEC file
evaluate subsequent events through the date thdinincial statements are issued and removesthdérement for an SE
filer to disclose a date, in both issued and reliieancial statements, through which the filer leadluated subsequ:
events. The adoption did not have an impact oiCthrapany’s financial position and results of openadi

In January 2010, the Financial Accounting Standadard (“FASB”) issued Accounting Standards Upd@taSu”)
No. 2010-06, “Improving Disclosures about Fair \@alMeasurements.” ASU No. 2008 amends FASB Accounti
Standards Codification (“ASC"320 and clarifies and provides additional disclestegquirements related to recurring
non-recurring fair value measurements and employgiselosures about postretirement benefit plan as3étis ASU i
effective for interim and annual reporting peridégyinning after December 15, 2009. The adoptioASif) 201006 did no
have a material impact on the Company’s finandatkesnents.

In January 2010, the FASB issued an amendment © 2, Equity, where entities that declare dividetw shareholde
that may be paid in cash or shares at the elecfidhe shareholders are considered to be a shsuarise that is reflect
prospectively in EPS, and is not accounted for atoek dividend. This standard is effective faenm and annual perio
ending on or after December 15, 2009 and is todptied on a retrospective basis. The adoptiorhis $tandard is n
expected to have a significant impact on the Comgdinancial statements.

In January 2010, the FASB issued an amendment @ 820, Fair Value Measurements and Disclosuregdaire reportin
entities to separately disclose the amounts anthéss rationale for significant transfers in and @uLevel 1 and Level
fair value measurements and separately presentriatmn regarding purchase, sale, issuance, atidreent of Level 3 fa
value measures on a gross basis. This standarsshich the Company is currently assessing the anpa effective fa
interim and annual reporting periods beginning raBecember 15, 2009 with the exception of disclesuregarding tf
purchase, sale, issuance, and settlement of Lefesl ¥alue measures which are effective for fisgahrs beginning aft
December 15, 2010. The adoption of this standarbt expected to have a significant impact onGhepanys financia
statements.

In October 2009, FASB issued an amendment to tlfomumting standards related to the accounting feemae i
arrangements with multiple deliverables includingwhthe arrangement consideration is allocated andeliyered an
undelivered items of the arrangement. Among theraiments, this standard eliminated the use of thiglwal method fc
allocating arrangement considerations and reqainesntity to allocate the overall consideratioeach deliverable based
an estimated selling price of each individual dmfable in the arrangement in the absence of haverglorspecific
objective evidence or other third party evidencdamf value of the undelivered items. This standalsb provides furth
guidance on how to determine a separate unit ajlatg in a multipledeliverable revenue arrangement and expanc
disclosure requirements about the judgments mad@ptying the estimated selling price method and bwse judgmen
affect the timing or amount of revenue recognitidhe adoption of this standard had no materialcéfém the Company’
financial statements.




NORMAN CAY DEVELOPMENT, INC.
(A Development Stage Company)

Notes to the Financial Stateme

(Expressed in US dollars)

(unaudited)

2. Summary of Significant Accounting Policiegcontinued)
h) Recent Accounting Pronouncements (continued)
The Company has implemented all new accountingqumeoements that are in effect. These pronouncendightsot hav
any material impact on the financial statementessbtherwise disclosed, and the Company doesetieve that there a
any other new accounting pronouncements that heer issued that might have a material impact dingscial position ¢
results of operations
3. Note Payable
As at January 31, 2011, the Company owes $65,416il(B0, 2010 - $9,928) of notes payable to a nelated party. Tt
amounts owing are unsecured, due interest at 1@%rpaim, and due on demand. During the perioddeddauary 31, 201
the Company recorded interest expense of $3,663.

4. Related Party Transactions

As at January 31, 2011, the Company owes $100etdtesident and CEO of the Company. The amountggiunsecure
non-interest bearing, and due on demand.

5. Common Shares

a) On April 29, 2010, the Company issued 75,000,0amders shares to the President and Director o€tdrapany at $0.0(
per share.

b) On December 8, 2010, the Company issued 22,50@@d0non shares for proceeds of $75,000.
¢) On January 24, 2011, the Company effected a 13-flarward stock split for the issued and outstagdshares of tt

Company. The forward stock split resulted in theréase of issued and outstanding stock from 6,800c0mmon shares
97,500,000 common shares, and have been appliadatroactive basis since the Company’s inception.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF
OPERATIONS

FORWARD-LOOKING STATEMENTS

This Quarterly Report on Form 10-Q contains forwdmdking statements within the meaning of Sectioh @f7the Securities Act
1933, as amended (the “Securities Act”) and SecHtE of the Securities Exchange Act of 1934, asdetk (the “Exchange Ac}”
These forwardeoking statements are not historical facts buheatare based on current expectations, estimatespanjections. W
may use words such as “anticipate,” “expect,” “imd,” “plan,” “believe,” “foresee,” “estimate” and variations of these words a
similar expressions to identify forwatdeking statements. These statements are not gteaiof future performance and are sub
to certain risks, uncertainties and other factaseme of which are beyond our control, are diffi¢alpredict and could cause actt
results to differ materially from those expressedboecasted. You should read this report compyeteld with the understanding tr
actual future results may be materially differerdni what we expect. The forward looking statemémdided in this report ar
made as of the date of this report and should ladueted with consideration of any changes occurfigr the date of this Repo
We will not update forwartboking statements even though our situation mangh in the future and we assume no obligatic
update any forward-looking statements, whether essalt of new information, future events or othisen

RESULTS OF OPERATIONS
Working Capital
RESULTS OF OPERATIONS
Operating Revenues

We have not generated any revenues since inception.
Operating Expenses and Net Loss

Operating expenses for the three months ended 3a811a2011 was $19,927, and comprised of professitees of $15,00
relating to legal, accounting, and audit expensesirred with respect to the filing of the Octobdr, 2010 10Q, general an
administrative expenses of $3,278 relating to aaglaly operating costs, and interest expense of $I@4fing to interest expense
the $65,416 of outstanding 10% notes payable llea€obmpany issued as part of its financing ac#isiti

Operating expenses for the nine months ended JaBtiaP011 were $80,589 and comprised of profess$imes of $53,50
relating to legal, accounting, and audit expensesirred with respect to the Compasmy8EC filings, general and administrat
expenses of $23,426 relating to daydy operating costs, and interest expense of $3r6BRing to interest expense on
outstanding 10% notes payable that the Compangdsas part of its financing activities.

During the three and nine months ended Januar@@®1l,, the Company recorded a loss per share of $nil

Liquidity and Capital Resource

As at January 31, 2011, the Compangash balance and total assets were $77,738 cedthifma$4,918 as at April 30, 201
The increase in cash and total assets were d#dtia financing received from issuance of notespée.

The Company had total liabilities of $89,032 congobwith total liabilities of $10,623 as at April 32010. The increase
total liabilities is attributed to issuances of 10##tes payable totaling $55,488 during the yeamglwith increase of $19,158
accounts payable relating to $7,500 consultingexgent with Voltaire Gomez, $12,000 owing to CHZ LidP legal fees, and $3,6t
of accrued interest payable relating to accruestést incurred on the notes payable.

As at January 31, 2011, the Company has a workapgad deficit of $11,294 compared with $5,705 atrih30, 2010 ant
the increase in the working capital deficit is iatited to the use of proceeds from debt financorgoperating purposes rather tt
investing purposes, which dilutes the overall wogk¢apital of the Company.

Cashflow from Operating Activities
During the nine months ended January 31, 2011Ctdmapany used $57,668 of cash for operating a@#ilihe use of ca:

is attributed to the fact that the Company haseawhed any revenues from operations and reliesnanding to support its ongoit
business objectives and strategies.
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Cashflow from Financing Activities

During the nine months ended January 31, 2011Ctmepany received $130,488 of cash from financirtiyities relating t
the issuances of 10% notes payable of $55,488 mu@@ds from issuance of common shares of $75,000.

Cashflow from Investing Activities
During the nine months ended January 31, 2011Ctmpany did not have any investing activities.
Critical Accounting Policies

Financial Instruments

ASC 820,"“Fair Value Measurements’and ASC 825Financial Instrumentsrequires an entity to maximize the use
observable inputs and minimize the use of unobséeviaputs when measuring fair value. It establishdair value hierarchy bas
on the level of independent, objective evidencerasumding the inputs used to measure fair value.irfarfcial instrumeng
categorization within the fair value hierarchy esbd upon the lowest level of input that is sigaifit to the fair value measurem
It prioritizes the inputs into three levels thatyniee used to measure fair value:

Level 1
Level 1 applies to assets or liabilities for whtblere are quoted prices in active markets for idehassets or liabilities.
Level 2

Level 2 applies to assets or liabilities for whittere are inputs other than quoted prices thabbservable for the asset
liability such as quoted prices for similar assetdiabilities in active markets; quoted prices identical assets or liabilities
markets with insufficient volume or infrequent tsaictions (less active markets); or modetived valuations in which significe
inputs are observable or can be derived princigediyn, or corroborated by, observable market data.

Level 3

Level 3 applies to assets or liabilities for whitthere are unobservable inputs to the valuation ouetlogy that ar
significant to the measurement of the fair valu¢hefassets or liabilities.

The Companys financial instruments consist principally of caahcounts payable and accrued liabilities, andustsodus
to related parties. Pursuant to ASC 820 and ASG 885 fair value of our cash is determined basedlLewvel 1” inputs, whicl
consist of quoted prices in active markets for e assets. We believe that the recorded valdeall of our other financi:
instruments approximate their current fair valuesause of their nature and respective maturitysdattelurations.

Recent Accounting Pronouncemen

In March 2010, the FASB (Financial Accounting Stamtt$ Board) issued Accounting Standards Update -2010ASL
2010-11), “Derivatives and Hedging (Topic 815): SBedcxception Related to Embedded Credit Derivativelse amendments in ti
Update are effective for each reporting entityhatbeginning of its first fiscal quarter beginnifter June 15, 2010. Early adoptio
permitted at the beginning of each enstyirst fiscal quarter beginning after issuancehig Update. The Company does not ex
the provisions of ASU 2010-11 to have a materitdetfon the financial position, results of operati@r cash flows of the Company.

In February 2010, the FASB Accounting Standards dpd2010-10 (ASU 2010-10),Cbnsolidation (Topic 81C
Amendments for Certain Investment Funds.” The ammands in this Update are effective as of the bagmof a reporting entity
first annual period that begins after November2(®)9 and for interim periods within that first refiiog period. Early application
not permitted. The Company’s adoption of provisioh&\SU 201010 did not have a material effect on the finanpiaition, resuli
of operations or cash flows.

In February 2010, the FASB issued ASU No. 2010-88sequent Events (ASC Topic 853 niendments to Certe
Recognition and Disclosure Requirements” (“ASU R010-09”). ASU No. 201®@9 requires an entity that is an SEC filer to eat
subsequent events through the date that the fialsteitements are issued and removes the requitdarean SEC filer to disclose
date, in both issued and revised financial statésneénrough which the filer had evaluated subsetjgeants. The adoption did 1
have an impact on the Company’s financial positind results of operations.
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In January 2010, the FASB issued an amendment @ 82, Fair Value Measurements and Disclosuregdaire reportin
entities to separately disclose the amounts anshésss rationale for significant transfers in and @uLevel 1 and Level 2 fair vali
measurements and separately present informati@dieg purchase, sale, issuance, and settlemérmved 3 fair value measures
a gross basis. This standard, for which the Compsumyrrently assessing the impact, is effectiveifiterim and annual reporti
periods beginning after December 15, 2009 withetkeeption of disclosures regarding the purchade, ssuance, and settlemen
Level 3 fair value measures which are effectivefifaral years beginning after December 15, 2010.

In January 2010, the FASB issued an amendment © 2, Equity, where entities that declare dividetw shareholde
that may be paid in cash or shares at the elecifothe shareholders are considered to be a shavarise that is reflect
prospectively in EPS, and is not accounted for si®ek dividend. This standard is effective foeiih and annual periods ending
or after December 15, 2009 and is to be applieé oatrospective basis. The adoption of this stahi@mnot expected to hawe
significant impact on the Company’s financial stadats.

In October 2009, the FASB issued an amendmenteg@ticounting standards related to certain revema@gements th
include software elements. This standard clariffess existing accounting guidance such that tangibteucts that contain bc
software and non-software components that fundtgether to deliver the produstessential functionality, shall be excluded f
the scope of the software revenue recognition atomy standards. Accordingly, sales of these prtdo@y fall within the scope
other revenue recognition standards or may nowitiénithe scope of this standard and may requiralcation of the arrangemt
consideration for each element of the arrangeniédns. standard is effective commencing January 1124hd is not expected to hi
a material effect on the Company’s financial stagsts.

In October 2009, the FASB issued an amendment doatttounting standards related to the accountingefeenue i
arrangements with multiple deliverables includirgvhthe arrangement consideration is allocated anumtigered and undeliver
items of the arrangement. Among the amendmentssthndard eliminated the use of the residual ndefinoallocating arrangeme
considerations and requires an entity to alloca¢éeadverall consideration to each deliverable basedn estimated selling price
each individual deliverable in the arrangementlia ibsence of having vendspecific objective evidence or other third p
evidence of fair value of the undelivered itemsisT$tandard also provides further guidance on hmdetermine a separate uni
accounting in a multipleleliverable revenue arrangement and expands tlodoslise requirements about the judgments ma
applying the estimated selling price method and tbase judgments affect the timing or amount ofereie recognition. Th
standard is effective commencing January 1, 20#llianot expected to have a material effect orChmpanys financial statemen

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

We are a smaller reporting company as defined g R2b2 of the Securities Exchange Act of 1934 and ateenuired t
provide the information under this item.

ITEM CONTROLS AND PROCEDURES
4.

Disclosure Controls and Procedure¢

We maintain disclosure controls and proceduresiedimed in Rule 1345(e) promulgated under the Securities Exch
Act of 1934 (the "Exchange Act"), that are desigteednsure that information required to be disaldsg us in the reports that we -
or submit under the Exchange Act is recorded, mees, summarized and reported within the time gergpecified in the Securit
and Exchange Commission's rules and forms andsihett information is accumulated and communicateduwo managemet
including our Chief Executive Officer and Chief Rirtial Officer, as appropriate to allow timely déohs regarding requir
disclosure.

We carried out an evaluation, under the supervisiod with the participation of our management, udalg our Chie
Executive Officer and Chief Financial Officer, diet effectiveness of the design and operation of disclosure controls al
procedures as of January 31, 2011. Based on tHeatiea of these disclosure controls and proceduaed in light of the materi
weaknesses found in our internal controls ovemiiinea reporting, our Chief Executive Officer andi€fiFinancial Officer conclude
that our disclosure controls and procedures wereffective.
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Management's Report on Internal Control over Finarad Reporting

Our management is responsible for establishingnaaiditaining adequate control over financial repgytfas defined in Ru
13a45(f) promulgated under the Exchange Act. Our mansnt assessed the effectiveness of our intermafotmver financie
reporting as of January 31, 2011. In making thiseasment, our management used the criteria sét ligrithe Committee
Sponsoring Organizations of the Treadway CommisgiG®SO") inInternal Control-Integrated FrameworkOur management
concluded that, as of January 31, 2011, our interoatrol over financial reporting is not effectibiased on these criteria, due
material weaknesses resulting from not having aditAGommittee or financial expert on our Board dfdators and our failure
maintain appropriate cash controls.

Changes in Internal Controls over Financial Repontj

Our management has also evaluated our internatatanter financial reporting, and there have beersignificant changs
in our internal controls or in other factors thauld significantly affect those controls subsequerthe date of our last evaluation.

The Company is not required by current SEC rulesmttude, and does not include, an auditor's attiest report. Th
Company's registered public accounting firm has atbésted to Management's reports on the Compamgeal control ove
financial reporting.

PART Il - OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS.

We know of no material, existing or pending legalqeedings against our company, nor are we invohged plaintiff in an
material proceeding or pending litigation. There ao proceedings in which our director, officeroy affiliates, or any registered
beneficial shareholder, is an adverse party oahasterial interest adverse to our interest.

ITEM 1A. RISK FACTORS.

We are a smaller reporting company as defined g R2b2 of the Securities Exchange Act of 1934 and ateenuired t
provide the information under this item.

ITEM UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.

2.
1. Quarterly Issuances:
During the quarter, we did not issue any unregestesecurities other than as previously disclosed.
2. Subsequent Issuances:
Subsequent to the quarter, we did not issue arggistered securities other than as previously ased.
ITEM 3. DEFAULTS UPON SENIOR SECURITIES.
None.
ITEM 4. [REMOVED AND RESERVED]
ITEM 5. OTHER INFORMATION.

Pursuant to the Company’s 424(b)(3) Prospectuseab\iith the SEC on November 3, 2010, we soldtal tof 22,500,000
split-adjusted shares of common stock for net prdsef $75,000.00.

On January 19, 2011, we effectuated a forward epline issued and outstanding common shares dCtimepany, wheret
every one share of common stock held was exchafogdifteen (15) shares of common stock. As a rigshe issued and outstand
shares of common stock were increased from 6,500,@0ior to the forward split to 97,500,000 followirtge forward split. Th
forward split was payable as a dividend to shaidrsl of record upon surrender.
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ITEM 6.
Exhibit
Number
3.01
3.02
10.01

10.02

10.03

10.04

10.05

31.01
32.01

EXHIBITS

Description of Exhibit Filing

Articles of Incorporation Filed with the SEC on June 3, 2010 as part o
Registration Statement on Forr-1.

Bylaws Filed with the SEC on June 3, 2010 as part o

Registration Statement on Forr-1.
Management Agreement between the Company and $iliglarelli  Filed with the SEC on June 3, 2010 as part o

dated April 30, 201! Registration Statement on Forr-1.

Promissory Note between the Company and Steve dRasd May 10, Filed with the SEC on August 10, 2010 as pa

2010 our Amended Registration Statement on Form S-
1/A.

Consulting Agreement between the Company and Vfeltaomez datedFiled herewith.
September 24, 201
Amended Promissory Note between the Company and &ess datecFiled with the SEC on October 21, 2010 as pe

October 19, 2010 our Amended Registration Statement on Form S-
1/A.

Consulting Agreement between the Company and Vfeltabmez Filed with the SEC on December 17, 2010 as
of our 1(¢-Q.

Certification of Principal Executive Officer Pursudo Rule 13-14 Filed herewith
Certification of Principal Executive Officer Pursudo Section 906 of ttFiled herewith.
Sarbane-Oxley Act
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SIGNATURES
Pursuant to the requirements of the Exchange A, registrant caused this report to be signed srbéhalf by th
undersigned, thereunto duly authorized.
NORMAN CAY DEVELOPMENT, INC.

Dated: March 11, 201 By: /s/ Shelley Guidarelli
SHELLEY GUIDARELLI
Chief Executive Officer and Preside
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Exhibit 31.01

CERTIFICATION OF THE PRINCIPAL EXECUTIVE OFFICER AN D PRINCIPAL FINANCIAL OFFICER PURSUANT
TO RULE 13a-14

[, Shelley Guidarelli, certify that:
1. | have reviewed this quarterly report on Form 1@f@lorman Cay Development, Inc.;

2. Based on my knowledge, this report does not cordaiy untrue statement of a material fact or omistite .
material fact necessary to make the statements ,niadight of the circumstances under which suditeshents were made,
misleading with respect to the period covered liy itbport;

3. Based on my knowledge, the financial statementd, ather financial information included in this repcdfairly
present in all material respects the financial dod results of operations and cash flows of tbgistrant as of, and for, the peri
presented in this report;

4, | am responsible for establishing and maintainirsgldsure controls and procedures (as defined ith&mnge Ac
Rules 13a-15(e) and 15d-15(e)) and internal cowivel financial reporting (as defined in Exchanga Rules 13a-15(f) and 15d-15
(f)) for the registrant and have, for the registrand have:

€)) Designed such disclosure controls and proceduresaused such disclosure controls and proceduree
designed under my supervision, to ensure that mat@formation relating to the registrant, incladi its consolidate
subsidiary, is made known to us by others withiosthentities, particularly during the period in @hihis report is beir
prepared;

(b) Designed such internal control over financial réipgr, or caused such internal control over final
reporting to be designed under our supervisiopréwide reasonable assurance regarding the rétjabilfinancial reportin
and the preparation of financial statements foemel purposes in accordance with generally acdeqateounting principle

(c) Evaluated the effectiveness of the registamtisclosure controls and procedures and presentéuis
report our conclusions about the effectiveneshefdisclosure controls and procedures, as of tdeoéthe period covert
by this report based on such evaluation; and

(d) Disclosed in this report any change in the regigtsainternal control over financial reporting thatomec
during the registrant’ most recent fiscal quarter (the registrant'stfofiscal quarter in the case of an annual regbg) ha
materially affected, or is reasonably likely to evélly affect, the registrant’s internal contrales financial reporting; and

5. I have disclosed, based on my most recent evaluafiinternal control over financial reporting, ttte registrant
auditors and the audit committee of the registeantard of directors (or persons performing thawedent functions):

€)) All significant deficiencies and material weaknesge the design or operation of internal controkl
financial reporting which are reasonably likelyadversely affect the registrastability to record, process, summarize
report financial information; and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a signi
role in the registrant’s internal control over firtéal reporting.

Date: March 17, 201 /sl Shelley Guidarelli
By: Shelley Guidarelli
Its: Chief Executive Officer and Chief Financialfioér




Exhibit 32.01

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of NormaayMevelopment, Inc. (the “Company”) on FormQOfor the period endir
January 31, 2011 as filed with the Securities axchBnge Commission on the date hereof (the “RepdrtShelley Guidarelli, Chie
Executive Officer and Chief Financial Officer oktiCompany, certify, pursuant to 18 U.S.C. § 1350adopted pursuant to § 90¢
the Sarbanes-Oxley Act of 2002, that, to the bestyknowledge and belief:

(1) The Report fully complies with the reguments of section 13(a) or 15(d) of the Securlirshange Act ¢
1934; and

2 The information contained in the Refaitly presents, in all material respects, the itial condition an
result of operations of the Company.

[sl Shelley Guidarelli
By: Shelley Guidarelli
Chief Executive Officer and Chief Financial Officer

Dated: March 17, 2011

A signed original of this written statement reqditgy Section 906, or other document authenticaegnowledging, or otherwi
adopting the signature that appears in typed foithinvthe electronic version of this written statmh has been provided to
Company and will be retained by the Company andishied to the Securities and Exchange Commissids etaff upon request.



