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FORWARD-LOOKING STATEMENTS

In addition to historical information, some of tintormation presented in this Annual Report on FA®rK contains "forward-looking
statements"” within the meaning of the Private SgearLitigation Reform Act of 1995 (the "Reform AR Although Medina International
Holdings, Inc., ("Medina" or the "Company," whictagnalso be referred to as "we," "us" or "our") bedis that its expectations are based on
reasonable assumptions within the bounds of itsviedge of its business and operations, there caml@ssurance that actual results will not
differ materially from our expectations. Such fordrooking statements are subject to risks and taicdies that could cause actual results to
differ materially from those anticipated, includibgt not limited to, our ability to reach satisfaty negotiated settlements with our
outstanding creditors and raise debt and/or edaifynd negotiated settlements with our creditord to meet our ongoing operating exper
Cautionary statements regarding the risks, uncgitai and other factors associated with these f@hh@king statements are discussed on
page below. You are urged to carefully consideséifactors, as well as other information containetiis Annual Report on Form 10-K and
in our other periodic reports and documents filéth whe Securities and Exchange Commission ("SEC").

PART |
ITEM 1. DESCRIPTION OF BUSINESS
History

Medina International Holdings, Inc. ("Medina," "Wéus," "Company") was incorporated on June 23,8l@the state of Colorado as
Colorado Community Broadcasting, Inc. In 2004, @mnpany changed its name to Medina InternationédiHgs, Inc. Our corporate offices
are located at 1802 Pomona Road, Corona, Califo®2i880, USA and our telephone number is (909) £2P4.

Medina manufactures products and services to assistgency and defense organizations and pers@dueproducts are manufactured by
the Company's two wholly owned subsidiaries, Meditaine, Inc. and Harbor Guard Boats, Inc. The Cany(s securities are traded on F
Sheets (Over-the-Counter) under the symbol, "MIHI."

In 2004 there was a change of management. Atithat Messrs. Daniel F. Medina and Mr. Madhava Ramk&l were appointed as the
President and Chief Financial Officer, respectivalyd were also appointed as directors of the Cagnga 2005 the board and shareholders
approved the name change to Medina Internationdiftys, Inc. Since these organizational restrungsj we have pursued a business plan
that focuses on watercraft manufacturing for reseugrgency, and defense operations, as well @gatéonal use.

In 2006, Medina Marine, Inc. was formed in the &tait California, on May of 2006, as a wholly owrssidiary for the sole purpose of
manufacturing watercrafts, while the Company wdadddesignated as a publicly traded holding comphliegina Marine ("MM") designs,
manufactures, and markets innovative and pracicahinum boats ranging from 12' to 37", which aikzed by fire, search & rescue,
emergency, patrol, military and defense organipation addition, Medina Marine also manufactures imwarkets two models of patented
recreational watercrafts.

Medina Marine had sold two watercrafts (fiberglasaterial), one in the United States and one abrohdn the Company signed an
agreement to acquire Modena Sports Design, LL@,wakolly owned subsidiary of the company on June2088. Modena Sports Design,
LLC was incorporated in the State of Californid2®03 to produce fire rescue, rescue and recreatimats. Modena Sports Design, LLC
changed its name on January 7, 2009 to Harbor G@aits, Inc. Harbor Guard Boats has eight (8) meodetommercial watercrafts, ranging
from 15' to 37' in length. The revenue of Harbor@lBoats, Inc. from inception up to the date afuasition are not be reflected on the
consolidated financial statements of Medina Inteonmal Holdings, Inc. as of April 30, 2009.

Harbor Guard Boats ("HGB") designs, manufactured,rmarkets high-performance, hand-laid fiberglassymercial boats ranging from 15'
to 37', which are utilized by fire, search & rescemmergency, patrol, military and defense orgaiirat These watercrafts combine innova
designs with power, safety, handling and stabititgreate superior products designed to protectawd lives.
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The Company's securities have been thinly tradetth®@®ver-the-Counter-Bulletin-Board Market sinep®@mber 2007. Since April of 2009,
the Company's securities have been thinly tradeth@®ink Sheets Market.

The Company owns the rights to the following wedssit
www.medinaih.com
www.medinainternationalholdings.com
www.medinamarine.com
www.harborguardboats.com

Our Company operates under exclusive licenseséofdilowing patents:

Patent No. Date

U.S. 6,620,003 9/16/2003
U.S. 7,004,101 2/28/2006
U.S. 6,343,964 2/5/2002
U.S. 6,168,481 1/2/2001

Agreements

On June 18, 2008 the following agreements wereredtato:

Fixed Asset Purchase Agreement On June 18, 2008nteeed into a Fixed Asset Purchase AgreementM@$ Grand Sports, Inc. ("MGS
Grand") and Mardikian Design Associates ("MardiK)aio purchase the fixed assets of Modena Spoesjdh, LLC ("Modena Sports") in
exchange for 5,500,000 shares of its restrictedneomstock. MGS Grand owns a 95% equity intereMdaalena Sports and Mr. Albert
Mardikian owns the remaining 5% equity intereste Tilxed assets to be acquired by us consist of@#guipment, tools and machinery. In
addition, we will acquire web sites and domain na&rently under Modena Sports. Upon the compiatitcthe transaction, Modena Sports
will become our wholly-owned subsidiary. The trastgan was completed upon the delivery of auditedficial statements.

Mold Purchase Agreement On June 18, 2008, MediddvBS Grand and Mardikian Design entered into advRiirchase Agreement, as a
part of the Fixed Asset Purchase Agreement, refdao@bove. The Mold Purchase Agreement allowshfeipurchase of certain molds and
tools from MGS Grand and Mardikian Design in examfor additional 5,500,000 shares of its restdictemmon stock. MGS Grand owns a
95% equity interest in Modena Sports and Mr. Alid¢atrdikian owns the remaining 5% equity interest.

License Agreement This agreement is entered intb8tim day of June, 2008. License agreement grimetsde to licensee the exclusive right
to use and enjoy the benefits of the Patent andmleights associated with the patent for a pedbdl5 years. License agreement provides for
the following as compensation.

a) 2% for Patented Designs with or without Patelfieel Pump technology used in the Company's praatuct

b) 1% for Patented Pump Technology used in desigres than Mr.

Mardikian's or his Associates.
¢) 1% for using Patents in any of our distributoassociated companies products.

d) Medina agrees to pay $1,000,000 to MGS as u$@@0k in 2 months minimum and 3 months maximund, lzedance $800K will be
released at the rate of 10% of each boat salethetitomplete debt of balance $800K is paid off.

All of the licenses referenced above are with Mhekt Mardikian, CEO of Harbor Guard Boats, Incd @hall be treated separately and nc
one license agreement.



Product Description

The Company manufactures commercial and recreatieatarcrafts under its two wholly owned subsidiéariMedina Marine and Harbor
Guard Boats. MIHI's commercial products are utdiby fire, search & rescue, patrol, emergency.tarijiand defense departments, while the
recreational products are targeted towards leigndesports inclined individuals.

The Company's products combine power, safety, iemdhd stability in rough water along with higheed performance. Boats already in
are getting international praise and recognitiartlie powerful rescue tool they have become to Acaksr municipalities. The innovative
patents, and patents-pending licensed by the coyngare our boats eye-catching visual market rédardnd a competitive advantage in the
boating industry, homeland security and defenghearlJnited States and abroad.

Commercial Boats - The Company currentl y has eight (8) commercial
watercraft models, ranging from 15' to 37" in lengt h.

Watercraft Fire Rescue Rescue
15' Interceptor Y Y
21 Interceptor Y Y
18'  Firehawk Defender Y Y
24/26' Firehawk Defender Y Y
28'  Firehawk Defender Y Y
30"  Firehawk Defender Y Y

37 Firehawk Defender Y Y

Recreational Boats - The Company currently haseetional watercraft models, the 22' Vortex and\@@dena.

Our watercraft products are made out of fiberghaaserials. In addition to durability and improvezkeds, the use of fiberglass means tha
repairs or damage to the interior or exterior ef ¢haft can be easily repaired. Our products inm@fe an enclosed platform in their designs,
which prevents the boats from flooding and therefmovides a greater stability.

All of our watercrafts either use jet propulsiof® land Out Boards for their power. The use of jgfiees allows the watercraft to operate in
shallow waters. In addition, the jet engines prevadgreater safety to the rescuers and those besnged. Our jet propulsion watercrafts
allow the crew members to get extremely close ¢ovibtims without worry of causing further injury those being rescued. The use of I/O
and Outboard engines are installed mainly in 2d'@gmmodels. In addition, some of our models aségied to accommodate multiple or
mixture of the above mentioned engine types, takitmconsideration safety and agility.

The water pump used in our products uses wateevett from the bottom of the boat and sprays watt&50-2000 gallons per minute,
without compromising the stability of the craft. ldGSystem allows the water intake to be diverteddter pump for spraying. Both of these
systems are patented.

This innovation in fire rescue/rescue watercraftigie will allow us to market these boats to both find rescue departments, as well as,
defense and military departments.

Current Operations

Our operations focused, up to April of 2008, ondling of 12' and 21' watercraft molds. On June2l®)8, we acquired Harbor Guard Boats,
Inc. (formerly Modena Sport Designs, LLC). We desimanufacture, test, deliver and support fromaadé facility in Corona, California.
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Competition

Our products compete with those companies thatlegady established in the industry. Our competititay have established dealerships
around the United States and other parts of thédwavhich may give them an advantage over our campia addition, our competition may
have good relations with the government and itsqrarel and a proven track record, which may adiyeestect our sales efforts. An
established competition to our company may haveuregs and man power to expand into other citidscanntries and offer their products
lower prices.

We believe that the use of the jet propulsion, HGd Outboard engines and the innovations in osigde provide greater stability, which will
provide us with an advantage over our current caitige Our competitors build similar rescue wateft though they may use different
materials in the construction of their productstsas inflatable, metal, and aluminum.

There is greater competition for our 22' Vortex dhabena 30' boats, than there are for our rescddisnrescue watercrafts. The recreatic
industry is larger than the fire and rescue inguatrd our competition in this industry have an lesthed clientele and may have far greater
resources than we have at this time. We believsotiradesign of the Vortex and Modena will provigewith an advantage over our
established and larger competitors.

Sales and Marketing

Units Sold for the year ended April 30,

2009 2010
Department Type No. Sold  Percenta ge No. Sold Percentage
Fire Department 3 33% 1 50%
Volunteer Fire Departments 1 11% 1 50%
Emergency 1 11%

Police 3 33%
Homeland Security 1 11%

Total 9 100% 2 100%

Harbor Guard Boats, Inc. has sold 21 watercraffitses2005 and Medina Marine, Inc. has sold 3 wadftcsince 2004 for combined total of
24 watercrafts to various domestic and internatiogscue and fire departments up to the time ofyerer

The Company has begun aggressively marketing adyats throughout the United States and arounditrkel. By working with independent
sales agents, the Company has been able to exgarddh into agencies worldwide that are lookorgafatercrafts for search and rescue,
defense, and emergency purposes.

Our watercrafts are sold to departments, suchras IFolice, Defense, Emergency, and Volunteer Bapartments. Most of our sales have
come from Fire Department in the United Statesabvdad; however, there is an increasing poterdiaddles opportunities in other
departments as well.



Our Company seeks to constantly expand dealeteit/tS. and around the world. Currently we havéedean United States to represent the
following states:
Michigan, Wisconsin, lllinois, South Carolina, N@i€arolina, Georgia, New York, New Jersey, PueitmRnd Connecticut.

In addition, we have established dealer relatiarthé following countries/region: Caribbean, Candddia, Middle East, Turkey, and South
America.

The Company's commercial boat marketing strategipées displaying and demonstrating at regionalpnal and international shows
throughout the United States, and advertisingritslpcts in industry magazines and on the Internet.

ITEM 1A. RISK FACTORS

The ownership of the Company's securities invobartain risk factors, including without limitatiolack of liquidity, various conflicts of
interest, and economic and market risks. An investnin the Company's common stock involves a nurabesks. The risks discussed in t
document could materially and/or adversely affestliusiness, financial condition and results ofrapilens and cause the trading price of our
common stock to decline significantly.

Risks in Equity
Investors should be aware of the risks in the mdkePenny Stocks and the possibilities of frand abuse.

Stockholders should be aware that, according to, &#0market for Penny Stocks has suffered, inmegears, from patterns of fraud and
abuse. Such patterns include, but not limited to:

a) control of the market for the security by oneadew broker-dealers that are often related tgtenoter or issuer;

b) manipulation of prices through prearranged matebf purchasers and sales and false and misigau@ss releases;

¢) "boiler room" practices involving high-presssaes tactics and unrealistic price projectioninlexperienced sales persons;
d) excessive and undisclosed bid-ask differentiats markups by selling broker-dealers; and

e) the wholesale dumping of the same securitigerbgnoters and broker-dealers after prices have begmpulated to a desired level, along
with the resulting inevitable collapse of thosecps and with consequent investor losses.

Our management is aware of the abuses that hawereddistorically in the Penny Stock market. Treerpany will not be able to control &
of such patterns.



We expect our stock price to be volatile which dothuse a complete loss of investment to purcha$ensr stock.

The trading price of our common stock is likelyo® highly volatile. Our stock price could fluctuat@lely in response to many factors,
including the following:

a) our historical and anticipated quarterly andusmhioperating results;

b) announcements of new products or services lmy osr competitors or new competing technologies;
c) investors' perceptions of us and investmentging to the watercraft and/or defense industry;

d) developments in the watercrafts and/or defemdesitry;

e) technological innovations;

f) failure to diversify;

g) changes in pricing made by us, our competitoggraviders of alternative/substitute services;

h) the addition or loss of business customers;

i) variations between our actual results and amalyd investor expectations;

j) condition or trends in the boat industry, indhgl regulatory development

k) announcements by us of significant acquisitiatistegic partnerships, joint ventures or cagitethmitments;
[) additions or departures of key personnel; and

m) general market and economic conditions.

In addition, in recent years the stock market inegel, and the Pink Sheets (over-the-counter) mark@articular, have experienced extreme
price and volume fluctuations. These fluctuatioagehoften been unrelated or disproportionate t@perating performance of these
companies. These markets and industry factors nadgrially adversely affect our stock price, regesdlof our operating performance.

The stock market, from tim&- time, has experienced significant price and nadluctuations that have particularly affected itiarket price
for the common stock of similar companies. Thesatimarket fluctuations may adversely affect theketgprice of the company's common
stock. In the past, following periods of volatility the market price of a particular company's séies, securities class action litigation has
been instituted. There can be no assurance thatlisigation will not occur in the future with resgt to the company. Such litigation,
regardless of its outcome, would result in subsanbsts and a diversion of management's attemtimhresources, which could have a
material adverse effect upon the company's businessits of operations, and financial condition.

In the past, the trading price of the Company'sroomstock has experienced substantial volatiligle$ of substantial amounts of common
stock in the public market could adversely affeetailing market prices. As of July 12, 2010, wel 54,006,747 shares of common stock
outstanding, of which 12 million is or will be flgeradable, other than restrictions imposed upanadfiliates. The freely tradable shares,
along with the contractually restricted shares,sigaificantly greater in number than the daily i@age trading volume of our shares. If the
selling stockholders, or the holders of the freedglable shares, were to sell a significant amofiotir common stock in the public market,
the market price of our common stock would likegydignificantly and adversely affected.

Penny Stock Reform Act. In October 1990, congress®d the "Penny Stock Reform Act of 1990" (th@ A2t") to counter fraudulent
practices common in Penny Stock transactions. Bafid -1 of the Exchange Act defines "Penny Stocldrasquity security that is not among
other things;

a) a reported security (i.e., listed on certainamatl securities exchanges):

b) a security registered or approved for regigiratind traded on a national securities exchangerteats certain guidelines, where the tra
effected through the facilities of that nationatleange;

c) a security listed on NASDAQ;

d) a security of an issuer that meets certain miminfinancial requirements ("net tangible asset®xoess of $2,000,000 if the issuer has |



continuously operating for less than three (3) ggar "average return” of at least $6,000,00GHerlast three years; or

e) a security with a price of at least $5.00 parstor the transaction in question or that haslajbotation (as defined in the rule) of at least
$5.00 per share.



Under rule 3a51-1, the Company's common stock fétlsin the definition of "Penny Stock," pursuaatthe 90 Act, broker-dealers, prior to
effecting a transaction in a Penny Stock, are reguio provide investors with written disclosuredments containing information concern
various aspects of the market for Penny Stocksedisas specific information about the Penny Staudt the transaction involving the
purchase and sale of that stock (e.g., price quotddroker-dealer and associated person compemscdiubsequent to the transaction, the
broker is required to deliver monthly or quartestgtements containing specific information aboat®enny Stock. These added disclosure
requirements will most likely negatively affect takility of purchasers herein to sell their shanethe secondary market.

We will need to raise additional funds which codillite the shares

We need to raise additional funds through publiprirate debt or equity financing to be able tdyf@lxecute our business plan. Any
additional capital raised through the sale of gguiay dilute the investor's ownership interest. Mgy not be able to raise additional funds on
favorable terms, or at all. If we are unable toagbadditional funds, we will be unable to exeautie business plan.

We may issue shares to raise capital or for sesvit¢he future at a price lower than that paiccbsrent investors and such actions would be
dilutive, even highly dilutive, of current outstand shares, which would adversely affect marketiesl

We will need to raise substantial amount of addaiccapital and may issue shares for cash, sepacegsquisitions at a price less than that
paid by current owners, as needs arise. This posek for investors in that there is no protectionthem against such dilutive issuances,
which could ultimately adversely affect the mara&etl price for our shares, if a market ever develops

Our securities have been thinly traded on the Bimgets, which may not provide liquidity for our @stors

Our securities are quoted on the Pink Sheets marketPink Sheets is an inter-dealer, over-the-mrunarket that provides significantly less
liquidity than the NASDAQ stock market or otheripatl and regional exchanges. Securities tradethi@®ink Sheets are usually thinly
traded, highly volatile, have fewer market makerd are not followed by analysts. The Securities Bxchange Commission's order handling
rules, which apply to NASDAQ-listed securities, mat apply to securities quoted on the Pink Sh&gatetes for stocks included on the Pink
Sheets market are not listed in newspapers. Thergfaces for securities traded solely on the Bhkets may be difficult to obtain and
holders of our securities may be unable to rekell tsecurities at or near their original acquisitprice, or at any price.

In times of heavy market volume, the limitationghif process may result in a significant incrdagée time it takes to execute investor
orders. Therefore, when investors place marketrsridebuy or sell a specific number of shares attirrent market price, it is possible for
price of a stock to go up or down significantly idigrthe lapse of time between placing a marketroade its execution.

Future sales of our common stock by restrictededt@ders could have a depressive effect on theenharice for our stock

We currently have 51,006,747 shares of common siatdtanding as of July 12, 2010, subject to retstris on transfer referred to below, all
other shares of common stock which we have nostegid are considered "Restricted Securities" fisedeunder the Securities Act (1934)
and in the future may be sold in compliance witle 444 under the Securities Act or pursuant togisteation statement filed under the
Securities Act. Rule 144 generally provides thpeeson holding restricted securities for a peribgixmonths may sell every three months in
brokerage transactions or market-maker transactinr@mount equal to the greater of (i) one per(E) of our issued and outstanding
common stock or (ii) the average weekly tradingieé of the common stock during the four calendagkseprior to the sale. Rule 144 also
permits, under certain circumstances, the saldarfes without any quantity limitation by a persdmovis not an affiliate of the company and
who has satisfied a one year holding period. Theafasubstantial numbers of these shares, whetimsuant to rule 144 or pursuant to a
registration statement, may have a depressivetaffethe market price of our common stock by cayfite supply exceeding demand.
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In addition, sales of significant amounts of res&il shares held by Mr. Madhava Rao Mankal, CFOdimedtor of the Company and Mr.
Daniel Medina, President and Director of the Conyparho own a total of 37,675,703 shares of comniooks, or the prospect of these s¢
could adversely affect the market price of our cammtock.

Our operating results in future periods are likelfluctuate significantly and may fail to meeteotceed the expectations of securities analysts
or investors, and this could affect our marketgoric

Our annual and quarterly operating results arayit@fluctuate significantly in the future duetiamerous factors, many of which are outside
of the company's control. These factors includeyvadrwhich are discussed in other risk factorsisas low revenues, competition, failure to
approve products proposed, lack of additional ehpitanagement changes, and intellectual propefiiyngement claims to extremely high
operating costs. If our operating results are negigtaffected by any of these factors, our opegatiesults in future periods could fail to meet
or exceed the expectations of securities analysts/estors. In that event, any trading price of cemmon stock would decline.

Risks in General Operations
We rely upon licenses in the manufacturing of camtb

We manufacture our boats under various licensedptis of any could impair our business. Mr. Allddardikian, Chief Executive Officer of
Harbor Guard Boats, Inc., holds the patents om#ségns we use to build our products. If we breheHicense agreement, it may seriously
impair our ability to manufacture the boats andmagy not be able to successfully implement our kassirplan. Each license is for a certain
period of time. If Mr. Mardikian is unwilling to reew the licenses, it may seriously impair our &piib manufacture the boats and we may
be able to successfully implement our business. plan

We rely on proprietary designs and rights and ifhaee to litigate those rights, our expenses ceulistantially increase

Our intellectual property is important to our biesa. We rely on a combination of license rightsjdrsecret laws, confidentiality procedures,
and contractual provisions to protect our intelletiproperty. Our success and ability to compepedds, in part, on the protection of our
designs and technology. In addition, our technologyld infringe on patents or proprietary rightottiers. We have not undertaken or
conducted any comprehensive patent infringememtkea or studies. If a third party holds any catiflig rights, we may be required to stop
making, using or selling our products or to obiaianses from and pay royalties to others. Furtimesuch event, we may not be able to okt

or maintain any such licenses on acceptable téfrasall. We may need to engage in future litigatto enforce intellectual property rights or
the rights of customers, to protect trade secrets determine the validity and scope of proprigtéghts of others, including customers. This
litigation could result in substantial costs andedsion of resources and could materially advera#ct our results of operations.

We depend on our suppliers and if we cannot olzi@itain components for our products, we might Hawéevelop alternative designs that
could increase our costs.

We depend upon a number of suppliers for componemenufacturing our boats. There is an inhersktthat certain components will be
unavailable for prompt delivery or, in some casks;ontinued. We have only limited control over dimiyd-party manufacturer as to quality
controls, timeliness of production, deliveries aagious other factors. Should the availability eftain components be compromised, it could
force us to develop alternative designs using atberponents, which could add to the cost of goottsand compromise delivery
commitments. If we are unable to obtain componensstimely manner, at an acceptable cost, orlatvalmay need to select new suppliers,
redesign or reconstruct the process we use to thelthulls, which management believes would takeéramum of one year. We may not be
able to manufacture any boats for a period of tiwtdch could materially adversely affect our bussehrough the results of our operations,
and our financial condition.

In addition, if a change in the manufacturer obg komponent is required, qualification of a neywgier may result in delays and additional
expenses in meeting customer demand for products.



We have a limited operating history and may neeéieve or sustain profitable operations.

Our ability to successfully commercialize our protbuwill depend on, among other things, our abilitynanufacture and sell our products
the relative cost to the customer of our produataspared to alternative competitive products. Assallt, we may never achieve or sustain
profitable operations.

We anticipate that we will continue to incur opergtiosses for the foreseeable future, due to h leigel of planned operating and capital
expenditures for developing manufacturing capaédjtincreased sales and marketing costs, thegtofiadditional personnel, greater level
product development and our general growth objestielated to the design and manufacturing of oodlyrts.

The company has incurred losses since our inceptidrexpects to continue to incur losses in tharéutWe may never become profitable.
We have historically generated substantial lossbgh, if continued, could make it difficult to fdrour operations or successfully execute
business plan, and could materially adversely affac stock price. We experienced net losses o5& for the year ended April 30, 2010.
At April 30, 2010, we had an accumulated defici$6{443,354.

The impact of market fluctuations in money markétencial stability and financing costs could acbedy affect our profitability.

Most of our expenses and capital spending aredcaed in the U.S. dollars. The company's exposunearket risk for changes in interest
rates relate primarily to the company's cash astl eguivalent balances, marketable securitiesstment in sales-type leases, and loan
agreements. The majority of the company's investsn@ay be in short-term instruments and therefobgest to fluctuations in U.S. interest
rates. Our financing arrangements will be peridtlic@newed and an increase in interest rates msyltrin higher interest charges to us. Due
to the uncertain nature of such, we cannot proaisurance that this will not have a material advampact on our financial condition and
results of operations.

Our independent accountants have issued a goirggooopinion and if we do not generate enough frash operations to sustain our
business we may have to liquidate assets or codaibperations.

The accompanying financial statements have begraprd assuming we will continue as a going condgomditions exists which raise
substantial doubt about our ability to continue business unless we are able to generate sufficéstt flows to meet our obligations and
sustain our operations. In addition, we have lichiterking capital. We cannot provide assuranceuarantee that additional capital and/or
debt financing will be available and to the exteaguired by us, or that if available, it will be terms favorable or acceptable by us. Our
financial statements do not include any adjustrtteait might result from the outcome of this uncertiai This may be an indicator of our
inability to continue in business which could caloses of part or all of your investment.

We will need significant additional funds for opeoas and product marketing and development, whielmay not be able to obtain

The expansion and development of our businesgeqjllire significant additional capital. We inteidseek substantial additional financing in
the future to fund the growth of our operationg)uding funding the significant capital expenditirecessary for us to provide products in
our targeted markets. We may be unable to obtairfidnre equity or debt financing on acceptablenteor at all. A market downturn or
general market uncertainty will adversely affect ahility to secure additional financing. If we areable to obtain additional capital or are
required to obtain it on terms less satisfactoanttvhat we desire, we will need to delay deploynoémur new products or take other actions
that could adversely affect our business, prospeperating results and financial condition. Toedatur cash flow from operations has been
insufficient to cover our expenses and capital se@udir current capital resources have been expeantttd/e need additional capital to
continue expansion, which we may not be able tainpaind it could impair or curtail operations.
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Our current liabilities exceed our current assgta Bignificant amount, which could put stockholatefestors at serious risk of or loss of their
investment.

The Company, at April 30, 2010, had current lidieis of $2,731,046 and $334,623 in current assetef April 30, 2010, we have a working
capital deficit of approximately $2,396,423. In #neent that creditors or litigants, if any, werettempt to collect, it is unlikely that
stockholders, as equity holders, would receive somany return of their investment, because creslituld be paid first.

A segment of our business focuses on governmemicagg limited number of potential customers, dvde cannot obtain government
contracts, we may not earn revenues.

Obtaining government contracts may involve longchase and payment cycles, competitive bidding,ifigegtion requirements, delays or
changes in funding, budgetary constraints, poliggendas, extensive specification developmentepregotiations and milestone
requirements. Each government agency also maintaionsvn rules and regulations, varying signifidg@among agencies, with which we
must comply. Government agencies also often ret@ine portion of fees payable upon completion afogept and collection of these fees
may be delayed for several months.

We must comply with environmental regulations ormay have to pay expensive penalties or clean & co

We are subject to federal, state, local and for&grs and regulations regarding protection of thdirenment, including air, water, and soil.
Our manufacturing business involves the use, hagdéitorage, and contracting for recycling or dispf, hazardous or toxic substances or
wastes, including environmentally sensitive matsriguch as batteries, solvents, lubricants, degrgagents, gasoline and resin. We must
comply with certain requirements for the use, managnt, handling, and disposal of these materiatsd@/not maintain insurance for
pollutant cleanup and removal. If we are found oesible for any hazardous contamination, we may tiaypay expensive fines or penalties
or perform costly clean-up. Even if we are chargeud later found not responsible, for such contation or clean up, the cost of defending
these charges could be high.

If we do not comply with government regulations, mvay be unable to ship our products or may haymayoexpensive fines or penalties

We are subject to regulation by United States gawents (county, state, federal governments, govenhisgencies, etc.), and regulatory
authorities from foreign nations. If we fail to et regulatory approvals or suffer delays in obitgjiregulatory approvals, we may not be ¢
to market our products and services, and genezagnues. Further, we may not be able to obtainssecg regulatory approvals. Although
do not anticipate problems satisfying any of thgutations involved, we cannot foresee the possitili new regulations, which could
adversely affect our business. Our products argesutn export limitations and we may be preveritech shipping our products to certain
nations or buyers.

The economy can have an adverse affect on our compa

We are susceptible to fluctuations in the econdfrfewer boats are purchased in response to geslenatiowns in the economy, our busin
could be adversely affected. Sales of recreatiboats generally fluctuate with the economy. Flutitunes in the market for recreational boats
could cause fluctuations in our operating resuit$ @ decline in the growth of the recreational boaarket and could have a material adverse
effect on our business, financial condition, argltes of operations.
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Risks in sales/marketing
We are subject to substantial competition and wstmontinue to focus on product development to reroampetitive.

We are subject to significant competition that dowhrm our ability to gain business and increaseptiessure on prices on our products. We
face competition from a variety of firms. Moreovere may not have sufficient resources to underlagecontinuing research and
development necessary to remain competitive. Catopetmay attempt to independently develop sindlesigns or duplicate our products or
designs. We or our competitors may intentionallymintentionally infringe upon or misappropriat@gucts or proprietary information. In t
future, litigation may be necessary to enforcelietéual property rights or to determine the validind scope of the proprietary rights of
others. Any such litigation could be time consumémgl costly. Any patent or patents sub-licensagsteelating to current or future products
may be challenged, invalidated, or circumventetherrights granted there under may not be held vetiubsequently challenged.

Our boat designs are based on technological andgrdiemovation. Consequently, the life cycles afngoof our products can be relatively
short. Our success depends significantly on ouditybd establish and maintain a competitive pasitin this field. Our products may not
remain competitive in light of technological deyaheents by others. Our competitors may succeedstoudering and developing technology
before we do that might render our technology, la@rice making our products, obsolete and noncoriyeetit

We are a small company in terms of employees, feahand research resources and capital. We expéetve significant research and
development, sales and marketing, and general @méhestrative expenses for several years. Thesaiataanay be expended before any
commensurate incremental revenue from these efftaisbe obtained. These factors could hinder olityatp meet changes in the boat
industry as rapidly or effectively as competitoristvgubstantially more resources.

The boat and/or defense industry is very competitivhich may have an adverse affect on profitalésfall short of our goals

The boat and/or defense industry is very competiind competition is increasing in both the Uniakes and abroad. We may not be ab
compete successfully against either current oréutompetitors. Many of our competitors have sutiihty greater financial, technical and
marketing resources, larger customer bases, l@mgating histories, greater name recognition aatemastablished relationships in the
industry than we do. As a result, these companesime able to develop and expand their market share rapidly, adapt to changes in
customer requirements more quickly, take advantd@equisition and other opportunities more readilyd devote greater resources to the
marketing and sale of their products than we aamaddition, competition could result in significaortce erosion, reduced revenue, lower
margins or loss of market share, any of which waidghificantly harm our business. If we are unablsuccessfully compete, we will be
unable to achieve our business plan.

Commercialization of our current and future progueziuld fail if implementation of our sales and keding strategy is unsuccessful

A significant sales and marketing effort will becessary in order to achieve the level of marketrangss to realize profitability from sales of
our current and future products. We currently hariy limited sales and marketing experience, botthé United States and abroad, which
may limit our ability to successfully develop amdglement our sales and marketing strategy. We twed

a) hire and train sales and marketing personnel;
b) manage geographically dispersed operations;
¢) encourage customers to purchase our products.

If we fail to successfully create and implement sales and marketing strategy, it could resulbh@réased costs and net losses, resulting in
potential failure of the company.
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Success dependent on market acceptance. The Copangess is dependent on the market acceptaitsgpodducts. Despite the increas
demand for commercial boats, market acceptandeeoddmpany's products will be dependent, among thivegs, upon its quality, ease of
use, speed, reliability, and cost effectivenesenbfthe advantages of the company's productesieblished, the company is unable to
predict how quickly, if at all, the products wiletaccepted by the marketplace.

Risks in management
We rely upon key employees to proceed with ourdmss plans

The loss of our key employees could impair ourigghib proceed with our business. Our success dipemnsignificant part on the continued
services of our key employees, including Mr. DaMeldina, President and Director, Mr. Madhava Ramkéd Chief Financial Officer and
Director, and Mr. Albert Mardikian, Chief Executi@fficer of Harbor Guard Boats, Inc.

We may be unable to obtain additional capital rexfito expand our business. We may have to cadaibusiness if we cannot find adequate
funding, resulting ultimately in business failure

Our ability to grow depends significantly on ouiliypto expand our operations through internalwtto and by acquiring other companies or
assets that require significant capital resourdésmay need to seek additional capital from puddiprivate equity or debt sources to fund
growth and operating plans and respond to othetirggencies such as:

a) shortfalls in anticipated revenues or increasexpenses;
b) the development of new services; or
c) the expansions of our operations, includingrdweuitment of additional personnel.

We cannot be certain that we will be able to raidditional capital in the future on terms accem@adblus or at all. If alternative sources of
financing are insufficient or unavailable, we mayrequired to modify our growth and operating planaccordance with the extent of
available financing. Any additional equity finangimay involve substantial dilution to our exististgckholders.

Our principal officers and directors own 73.86%oaf stock which, if voted in a block, will be a ¢miling interest and investors will have a
limited voice in our management.

Messrs. Daniel Medina, Albert Mardikian and Madh&ao Mankal, officers and directors of the Compdigneficially own approximately
73.86% of our outstanding common stock as of JAly2010. As a result, Messrs. Medina, Mardikian Etahkal have the ability to control
substantially all matters submitted to our stocklios for approval, including:

a) election of our board of directors;

b) removal of any of our directors;

¢) amendment of our certificate of incorporatiorbglaws; and

d) adoption of measures that could delay or preaaitange in control or impede a merger, takeovetter business combination involving
the company.

As a result of their ownership and positions witthel additional support, Messrs. Medina, Mardikamd Mankal are able to influence all
matters requiring stockholder approval, including €élection of directors and approval of significeorporate transactions.

12



Conflicts of interest ---- The board of directofgtee Company is subject to various conflicts dénest arising out of their relationship with
the company. The officers and directors of the Camypwill devote such time, as they deem necessatyetbusiness and affairs of the
Company. Officers and directors of the Companyrageiired by law to deal fairly and in good faithtlwthe company and they intend to do
so. However, in any company, there are certainrertteconflicts between the officers and directard the investors, which cannot be fully
mitigated. Because the officers and directors @niljage in activities independent of the companyesof these activities may conflict with
those of the company. Thus, the officers and dirsanay be placed in the position where their decsscould favor their own activities or
other activities with which they are associatedrdaliese of the Company. Officers and directordhefdcompany may engage in business
separately from activities on behalf of the companglient entities for which the Company also pdes services to.

Limitations on directors' and officers' liabilitfhe Company's articles of incorporation providepasmitted by governing Colorado law, th.
director or officer of the Company shall not bequerally liable to the company, or its shareholdfensmonetary damages for breach of his or
her fiduciary duty of care as a director or offiogith certain exceptions. In addition, the compaag agreed to indemnify its officers and
directors to the fullest extent permitted by Cotlrdaw. Such provisions may discourage stockholftera bringing a lawsuit against
directors for breaches of fiduciary duty and magpdiave the effect of reducing the likelihood ofieiive litigation against directors and
officers even though such action, if successfughmotherwise have benefited the company's stodens! In addition, a stockholder's
investment in the company may be adversely affeittéde extent that the company, pursuant to svovigions, pays costs of settlement and
damage awards against the company's officers ectdirs.

Additional risks

The Company is subject to many additional risks flikks and uncertainties described above are cotrgrehensive list. Additional risks
and uncertainties not presently known or thosertretagement does not currently deem material nsayadfect business operations.

ITEM 1B. UNRESOLVED STAFF COMMENTS

Our Company received comments from the Commisdtff regarding its periodic reports filed with tB®mmission. As of the date of filing
this Form 10-K, we have successfully resolved alinthission staff comments.

ITEM 2. DESCRIPTION OF PROPERTIES

The Company does not own any properties as oféhe gnded April 30, 2010. We moved our operatioms fCosta Mesa, California to
Corona, California during on February 3, 2010. @anagement signed a three year lease for a 11¢9®0 uilding in the city of Corona.

ITEM 3. LEGAL PROCEEDINGS
As of April 30, 2010, neither the Company nor angmier of management was a party to any legal pdings
ITEM 4. REMOVED AND RESERVED.
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PART Il
ITEM 5. MARKET FOR REGISTRANT'S COMMON EQUITY AND R ELATED STOCKHOLDER MATTERS

Medina International Holdings, Inc. is quoted oa Bink Sheets (Over-the-Counter) market and odirtgesymbol is MIHI. The Company
began trading on the Over-the-Counter-Bulletin-Blo@TCBB) in May 2006. As a result of non-timeljirfgs of Annual and Quarterly
reports, our stock began trading on the Pink Shreat&et in April of 2009. The Company has to timily its reports for the next four
consecutive quarters, in order to reinstate the f@my onto the Bulletin Board. With the filing ofishreport, we have filed consecutively th
reports on time.

As of the date of this report, the Company's comstonk has been thinly traded. There may neveubstantial activity in the market and if
there is substantial activity, such activity may be maintained, and no prediction can be made ahat prices may prevail for our
Company's common stock. The range of high and tadetquotations for each fiscal quarter sincedkerkeport, as reported by the National
Quotation Bureau Incorporated, was as follows:

High Low

Year ended April 30, 2010

First Quarter $0.04 $0.01
Second Quarter $0.06 $0.01
Third Quarter $0.10 $0.04
Fourth Quarter $0.07 $0.04

Year ended April 30, 2009

First Quarter $0.09 $0.03
Second Quarter $0.07 $0.02
Third Quarter $0.05 $0.02
Fourth Quarter $0.05 $0.01

Dividend Policy

The Company has not declared or paid any casheatidisl on its common stock and does not anticipategalividends for the foreseeable
future.

Recent Sales of Unregistered Securities

The Company issued 15,346,656 unregistered sexsudtiring the fiscal year ended April 30, 2010. fidil®wing presents the purpose for 1
issuance of unregistered securities:

Person/Entity No. of Common Stock Purpose
Board of Directors 131,250 Fees
MGS Grand Sports/Mardikian 11, 010,000 Acquisition & Royalty
Design Engineering
Officers 4, 135,000 Accrued Salary conversion
Landlord of Costa Mesa building 70,406 Rent
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The Company did not issue or sell any unregisteesdirities from May 1, 2008 to April 30, 2009.
Exemption from Registration Claimed

The sale, if any, by the Company of its unregistesecurities was made by Registrant in reliancen(fextion 4(2) of the Securities Act of
1933, as amended. The corporation, which purchémeednregistered securities, was known to the Compad its management, through pre-
existing business relationships. The purchasems@agded access to all material information, whictequested, and all information
necessary to verify such information and was a#drdccess to management of the Company in connestib the purchase. The purchaser
of the unregistered securities acquired such g&sifor investment and not with a view toward mlisttion acknowledging such intent to the
Company. All certificates or agreements represgrgirch securities that were issued contained c@s#ilegends, prohibiting further transfer
of the certificates or agreements representing sachrities, without such securities either beirg fegistered or otherwise exempt from
registration in any further resale or disposition.

ITEM 6. SELECTED FINANCIAL DATA

The following table presents selected historicadficial data derived from the audited Consolid&iedncial Statements for three years. This
information should be read in conjunction with Mgament's Discussion and Analysis of Financial Ciiodiand Results of Operations and
the audited Consolidated Financial Statements famd\btes thereto.

During the year ended April 30,

2010 2009 2008
Operating Results
Net Sales $ 541675 $ 1,034,379 $ 192,800
Cost of Goods Sold 640,512 1,110,916 115,114
Gross Margin (98,837) (76,537) 77,686
General and administrative expenses 519,840 489,653 1,059,346
Selling & marketing expenses 50,459 169,889 57,946
Research and development expenditures - 148,836 -
Other operating expenses - 822,009 68,500
Other income (expenses) (75,934) (61,510) (34,631)
Net Loss $ (745,070) $ (1,768,434) $ (1,142,737)
Balance Sheet
Total assets $ 1,046,720 $ 1,324,318 $ 386,776
Total debt 2,731,046 3,593,014 887,038
Total Stockholders' equity (1,684,326) (2,268,696) (500,262)
Cash Flows
Net cash used by operating activities $ 177211 $ (242,088) $ (96,576)
Net cash provided by investing activities - (3,586) (33,489)
Net cash provided by financing activities (106,564) 282,250 124,929

ITEM 7. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS
CAUTIONARY AND FORWARD LOOKING STATEMENTS

In addition to statements of historical fact, theem 10-K contains forward-looking statements. phesentation of future aspects of Medina
International Holdings, Inc. ("Medina Internatiortddldings, Inc.,"' Company" or "issuer") found irethe statements is subject to a number of
risks and uncertainties that could cause actualteeto differ materially from those reflected inch statements. Readers are cautioned not to
place undue reliance on these forward-looking states, which reflect management's analysis onbyf #se date hereof. Without limiting the
generality of the foregoing, words such as "mawill;" "expect,” "believe," "anticipate,” "intend@r "could" or the negative variations

thereof or comparable terminology are intendediémiify forward-looking statements.

These forward-looking statements are subject toamaos assumptions, risks and uncertainties thataaage the Company's actual results to
be materially different from any future results eegsed or implied by Medina International Holdinigg, in those statements. Important facts
that could prevent Medina International Holdingss.lfrom achieving any stated goals include, betrant limited to, the following:

Some of these risks might include, but are nottéohio, the following:
(a) Volatility or decline of the Company's stoclcet

(b) Potential fluctuation in quarterly results;

(c) Failure of the Company to earn revenues argtfits;

(d) Inadequate capital to continue or expand irmss



(e) Inability to raise additional capital or finang to implement its business plans;
(f) Failure to achieve a business;

(9) Rapid and significant changes in markets;

(h) Litigation or legal claims and allegations hytside parties; and

() Insufficient revenues to cover operating costs.
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There is no assurance that the Company will betpldé, the Company may not be able to successfigelop, manage or market its
products and services, the Company may not betalattract or retain qualified executives and pensd, the Company's products and
services may become obsolete, government regulatanhinder the Company's business, additionatidilun outstanding stock ownership
may be incurred due to the issuance of more shamsants and stock options, or the exercise ofavmds and stock options, and other risks
inherent in the Company's businesses.

The Company undertakes no obligation to publiclyse these forward-looking statements to refleenés or circumstances that arise after
the date hereof. Readers should carefully revienfdbtors described in other documents the Comfilesyfrom time to time with the
Securities and Exchange Commission, including thar@rly Reports on Form 10-Q and Annual ReporthismiForm 10-K filed by the
Company and any Current Reports on Form 8-K fikedhe Company.

Overview

We are in the business of delivering products amdices to aid organizations and personnel whothisk lives to save others. We design,
manufacture, test, deliver, and support fire respesrcue, and patrol watercrafts (commercial) todase the effectiveness and efficiency of
the mission of our users. Our products are softtépsearch & rescue, emergency, police, defesuseé military departments in the United
States and abroad. Fire departments are our lazgsstmers and we rely heavily on government furdigghrtments to achieve sales and
continue our operations.

In addition, we also manufacture two recreationaiescraft models.
The Company owns the rights to the following wedssit

www.medinaih.com
www.medinainternationalholdings.com
www.medinamarine.com
www.harborguardboats.com

Key Challenges

We face numerous challenges to sustain operatiiashave identified some of the challenges we caetio face:
a) Continuing to expand our customer base both dboadly and internationally;

b) Continuing to meet or exceed customer's prigeetations;

¢) Continuing to build brand name both domesticafig internationally;

d) Continuing to provide quality customer support;

e) Competing with established competitors;

f) Continuing the development of new products; and

g) Reducing internal control weaknesses over firrdmeporting and disclosure.

The main uncertainty about our operations is whetlewill continue to receive orders for our compiar products. Our potential customers
rely on federal grants or other government budigetsceive funds to purchase equipment. Dependin® size of aid received, they
purchase equipment(s) for their departments. Tteecithe aid received by these departments craadesnand for our product, in terms of
price and features. The timing of the funds cafeopredicted for our prospective international cosdrs. The size of the aid cannot be
predicted; hence we will be unable to forecastautlook for the coming fiscal year.

In July of 2008, we acquired Harbor Guard Boats, &s our wholly owned subsidiary. Our managemaatrecognized that our business was
changing, and in response, we are attempting @laabe our workforce and manufacturing capacity.iiég incur costs as a result of our
efforts to meet these restructuring needs.
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In addition, Our Company's accounting and finansjeitems need to be substantially improved in aimlaccommodate our current and
projected production levels. We may incur costa essult of our efforts to improve the accounting éinancial systems.

Strategy

Our business strategy is to deliver products ands to aid organizations and personnel whottigkr lives to save others. Our intent is to
not only manufacture high quality watercrafts, alsb to seek and/or develop innovative productssist emergency and defense personnel
and departments to become more efficient and éffewt their mission. In addition, our strategylimes the following:

a) Capitalize on the demand for commercial andesg@nal watercrafts;

b) Build long-term relationships with business part and stakeholders while providing profitabifily our investors;
c¢) Develop and expand strategic partnerships;

d) Identify new products and markets to meet chagngustomer requirements;

e) Retain and provide opportunities for growthdar employees;

Results of Operations

The following discussion and analysis is basedumnconsolidated statements of operations, whidectbur results of operations for the
years ended April 30, 2010 and 2009, as preparaddardance with generally accepted accountingimiies in the United States of Ameri
("GAAP").

The following tables present our results of operaifor the two years ended April 30, 2010 and 2@89vell as the percentage changes from
year to year

Fo r the year ended April 30, Dollar Change Percentage
Change
2010 2009 2010 vs. 2009 2010 vs. 2009
Sales, net $ 541,675 $ 1,034,379 $(492,704) (48)%
Cost Of Sales 640,512 1,110,916 (470,404) (42)%
Gross Profit (98,837) (76,537) (22,300) 29%
General and administrative expenses 519,840 489,653 30,187 6%
Selling and marketing expenses 50,459 169,889 (119,430) (70)%
Research and development expenses - 148,863 (148,836) -
Loss on Goodwiill - 822,009 (822,009) -
Impairment loss on investment - - - -
Loss from operations (669,136) (1,706,924) (1,041,450) (61)%
Other income 2,800 - 2,800 -
Interest expense (78,734) (61,510) 17,228 28%
Net other loss (75,934) (61,510) 14,428 23%

Loss before income tax (expense) benefit $ (745,070)  $(1,768,434) $(1,027,022) (58)%
Income tax (expense) benefit - - -

Net Loss from Operations $ (745,070)  $(1,768,434) $(1,027,022) (58)%
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2010 Compared to 200!
Net Sales

Harbor Guard Boats has sold 23 units since itspiti@e, however only 11 units sold by Harbor Guamh® were reflected in our consolidated
statement of operations.

Revenue For the Years End ed April 30,- Dollar Ch:’;nge Percent Change
2010 2009 B 2010 vs. 2(_)-09 2010 vs. 2009
Boat Sales, net $ 537,515 $ -1—,-(303,426 $ (465,911) (46)%
Spare parts and logistics 4,160 30,953 (26,793) (87)%
$ 541,675 $ 1,034,379  $ (492,704) (48)%

Our sole source of revenue from our inceptiontisbattable to commercial watercrafts. Our compaoig $wo watercrafts and earned
revenues of $541,675 for the year ended April 80,02as compared to nine water crafts and earn@343879 for the year ended April 30,
2009. Since most of our sales consist of commewgadrcrafts, we do not anticipate offering disdsur other sales incentives.

The following table presents our watercraft satestie years ended April 30, 2010 and 2009.

For the year ended April 30,

2010 2009

Units Sold 2 9
Revenue $ 537,515 $ 1,003,426

The decrease in sales for the year ended Apri2800 of $465,911, or (46)%, was primarily due &klaf sales. We sold two watercrafts
during the year ended April 30, 2010 compared te mvatercrafts during the year ended April 30, 2009

Cost of sales

Costs of sales are costs to produce our productianerally consists of direct materials, direcbladénd production overhead.

For the year ended April 30,
2010 2009
Cost of sales $640,512 $1,110,916
Gross profit $(98,837) $ (76,537)
Gross profit as a percentage of net sales (15.4)% (6.9)%

Cost of sales. The decrease in cost of goods eolithé year ended April 30, 2010 of $470,404, drn4@as primarily due to lack of sales. (
cost of goods sold comprise of direct materiakctifabor, and production overhead which includgsrekciation. Gross loss is mainly due to
the under recovery of depreciation during the y&he increase in depreciation and amortization esee of $83,665, or 143%, was primarily
due to the increase in molds and machinery angetgnt acquired, totaling $698,178, from the actjoisiof Harbor Guard Boats, Inc. We
include royalty payments, for the use of the patess part of the production overhead. Our warrarpense was $3890 for year ended April
30, 2010 as compared to $65,558 for the year eAdeti30, 2009.
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General and administrative expenses.

General and Administrative Expenses For th

General and administrative expenses include, but no

a) Professional fees for legal, accounting, c

b) Public company related expenditures;

c) Stock compensation for services rendered t
d) Management salaries

e) Compensation expenses; and

f) Payroll taxes etc.

e year ended April 30, Dollar Change Percen

010 2009 2010 vs. 2009 2010

$519,840 $ 489,653 $ 30,187

t limited to:
onsulting, and development activities;

o the Company;

The increase in general and administrative expelasake year ended April 30, 2010 of $26,525, &, 5vas mainly due to the salary accrual

of our officers.

Selling and marketing expenses

Selling and Marketing Expenses For th

Selling and Marketing Expenses

Selling expenses include:

a) Commission paid for sales of our product;
b) Travelling expenses related to sales;

c) Freight expenses on selling boats; and

d) Marketing expenditures.

e year ended April 30, Dollar Change  Percen

010 2009 2010 vs. 2009 2010

$50,459 $169,889 $(119,430)

The decrease in selling and marketing expense$X$,430, or 70%, during the year ended April 3d,@6ompared to the year ended April
30, 2009, was primarily due to commission on sdbes to the lower unit sales of our products duthngyear ended April 30, 2010, we

incurred $25,713 in commission expenses as compar®t02,624 during the year ended April 30, 2009.

Research and Development Expenses

For they

2010

Research and development expenses
As a percentage of net sales

Other Income and Expenses

Other Income (Expenses) For th

Other Income
Other Expense

Other Income (Expense) consists of:

a) Interest income
b) Interest expense on notes payable, credit

$- $ 148,836
0% 14%

e year ended April 30, Dollar Change  Percen

010 2009  2010vs.2009 2010
$ 2800 $ - $ 2,800
$(78,734) $ (61,510) $17,228

cards, line of credits and shareholders' loans.

19



Our other expenses increased $14,424 or 23.45%\dlilne year ended April 30, 2010, primarily duette increase of short-term debt, such
as line of credit and credit cards, of Harbor GuBodts, Inc. The interest accrued on shareholltens'during the year ended April 30, 2010
was $35,143 compared to $42,225 during the yeagdeAgril 30, 2009. We also incurred interest omted party liabilities of $5,644 during
the year ended April 30, 2009 compared to $4,00ihduhe year ended April 30, 2009.

Net Loss

Net Loss For the year ended April 30, Dollar Change Percen tage Change
20 10 2009 2010 vs. 200 2010 vs. 2009

Net Loss $( 745,070) $(1,768,434) $(1,023,364) (58)%

Based on the explanations described above, odosebdf $1,768,434 for the year ended April 30,2686creased by $1,023,364, or 58%, to
$745,070 for the year ended April 30, 2010.

Liquidity and Capital Resources

Cash Flow For the Years Ended April 30,
2010 2009

Net cash provided by (used in) operating activities $ 177,211 $ (242,088)

Net cash provided by (used in) investing activities $ - $ (3,586)

Net cash provided by (used in) financing activities $(106,564) $ 282,250

As of April 30, 2010, the Company had $107,223 aashand, an inventory of $164,652 and net fixexbtssof $703,848. The Company's
total current liabilities were $2,731,046 as of b0, 2010, which were represented mainly by aotepayable of $640,055, accrued
liabilities of $186,075, deposits from customer$808,000, short-term debt of $214,757, notes dayaft$104,000 and short-term
borrowings from shareholders totaling $407,217addition, note payable for the acquisition of HarBmard Boats, Inc. in the amount of
$870,941 is included in the current liabilities. Aril 30, 2009, the Company's current liabilitexsceeded current assets by $2,396,423.

As of April 30, 2009, the Company had $36,576 aasinand, an inventory of $410,481 and net fixe@t@ssf $874,095. The Company's tc
current liabilities were $3,593,014 as of April 2009, which were represented mainly by accountalga of $518,898, accrued liabilities of
$377,555, deposits from customers of $242,905tdbon debt of $265,352, notes payable of $64,0@Dshort-term borrowings from
shareholders totaling $311,712. In addition, s&discription payable of $902,738 and note payatléhke acquisition of Harbor Guard
Boats, Inc. in the amount of $909,854 are incluideitie current liabilities. At April 30, 2009, ti@ompany's current liabilities exceeded
current assets by $3,142,791.

The Company provided $177,211 in operating acéisifor the year ended April 30, 2010 compared aégeof $242,088 for year ended April
30, 20009.

The Company did not provide any cash from invessciyities during the year ended April 30, 2016r the year ended April 30, 2009, the
Company had used cash $3,586 for manufacturinigeofriolds for the fire and rescue watercrafts.

During the year ended April 30, 2010, the Compasgdu$106,564 from financing activities, which irddd payments of $191,199 made on
notes payables and payments towards credit cartbark loan, while receiving $81,635 of proceedafnew notes payables. During the
year ended April 30, 2009, the Company obtaine® & from financing activities, which included t&72,850 increase in the lines
credits and credit cards held by the Company.

The Company has an accumulated deficit, as of xil2010, of $5,443,354 compared to the year eAgheitl 30, 2009 of $4,698,284.
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Going Concern

The Company's auditors have issued a "going cohcgualification as part of their opinion in the Au&eport. There is substantial doubt
about the ability of the Company to continue agairig concern.”" The Company has limited capitaljtdie excess of $2,395,422, minimal
other assets, and no capital commitments.

Contractual Obligations and Other Commercial Commitments

The Company does not have capital sufficient totriteeash needs, including the costs of compliamitie the continuing reporting
requirements of the Securities Exchange Act of 188hagement will have to seek loans or equitygitaents to cover such cash needs and
cover outstanding payables. Lack of existing capii@y be a sufficient impediment to prevent the @any from accomplishing its goal of
expanding operations. There is no assurance, haytat without funds we will ultimately be abledarry out its business. No commitments
to provide additional funds have been made by thmg@any's management or other stockholders. Accglsdithere can be no assurance that
any additional funds will be available to the Comp#o cover its expenses as they are incurredspaetive of whether the Company's cash
assets prove to be inadequate to meet its opeshti@eds, the management might seek to compensatielgrs of services by issuances of
stock in lieu of cash.

Off-Balance Sheet Arrangements
In accordance with the definition under SEC rutks,following qualify as off-balance sheet arrangais:
a) Any obligation under certain guarantees or s,

b) A retained or contingent interest in assetssiemed to an unconsolidated entity or similartgrdgr similar arrangement that serves as
credit, liquidity, or market risk support to thattiéy for such assets;

c) Any obligation under certain derivative instruntg and

d) Any obligation under a material variable int¢feslid by the registrant in an unconsolidated eniiait provides financing, liquidity, market
risk, or credit risk support to the registranteagages in leasing, hedging, or research and dewelat services with the registrant.

The following will address each of the above itgregtaining to the Company.

As of April 30, 2010, we do not have any obligatiorder certain guarantees or contracts as definedea
As of April 30, 2010, we do not have any retainedantingent interest in assets as defined above.

As of April 30, 2010, we do not hold derivativedimcial instruments, as defined by FASB statementli$8,
Accounting for Derivative Instrument and Hedgingtikities, as amended.

As of April 30, 2010, we do not participate in tsactions that generate relationships with uncodat®#d entities or financial partnerships,
such as entities often referred to as structureghfie or special purpose entities ("SPEs"), whighldrhave been established for the purpose
of facilitating off-balance sheet arrangementsthepcontractually narrow or limited purposes. A#\pril 30, 2010, 2009 and 2008, we were
not involved in any unconsolidated SPE transactions

Dividends

The Company has not declared or paid any cashatidisl on its common stock and does not anticipategalividends for the foreseeable
future.
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Critical Accounting Policies and Estimates

In June 2009, the Financial Accounting Standardsr@¢'FASB") issued Accounting Standards Codifisat{"ASC") 105, "Generally
Accepted Accounting Principals” (formerly StatemehEinancial Accounting Standards ("SFAS") No. 188he FASB Accounting
Standards Codification and the Hierarchy of Geherstcepted Accounting Principles"). ASC 105 esisliés the FASB ASC as the single
source of authoritative nongovernmental U.S. GARRe standard is effective for interim and annuaiqus ending after September 15, 2(
We adopted the provisions of the standard on SdpeB80, 2009, which did not have a material impacour financial statements. There
were various other accounting standards and irg&fions issued in 2009, none of which are expectédve a material impact on the
Company's financial position, operations or castvél.

ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES A BOUT MARKET RISK
Foreign Currency

The majority of our business is denominated in d@lars and fluctuations in the foreign currencgrkets will have a minimal effect on our
business.

Commodity Prices

We are exposed to market risk from changes in coditsnprices. The cost of our products could incesasd if the prices of fiberglass and/or
aluminum increase significantly, it will further ciease our ability to attain profitable operation® are not involved in any purchase
commitments with any of our vendors.

Insurance

We are exposed to several risks, including firethegakes, theft, and key person liabilities. Wendbcarry any insurance for these risks,
other than general liability insurance, which waitlversely affect our operations if any of thesksrimaterialize.

ITEM 8. FINANCIAL STATEMENTS

See Financial Statements start on page F-1.

ITEM 9 CHANGES IN ACCOUNTANTS AND DISAGREEMENTS ON ACCOUNTING AND FINANCIAL DISCLOSURE
None.

ITEM 9A CONTROLS AND PROCEDURES

EVALUATION OF INTERNAL AND DISCLOSURE CONTROLS

Management's Annual Report on Internal Control overFinancial Reporting.

Our management is responsible for establishingnaaidtaining adequate internal control over finahaaorting for the company in
accordance with as defined in Rules 13a-15(f) & 115(f) under the Exchange Act.
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Our internal control over financial reporting isstigned to provide reasonable assurance regardingeliability of financial reporting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples. Our internal control ov
financial reporting includes those policies andcedures that:

() pertain to the maintenance of records thateasonable detail, accurately and fairly refleettiansactions and dispositions of our assets;
(I provide reasonable assurance that transactiomsecorded as necessary to permit preparatifinasfcial; and
(IMprovide reasonable assurance regarding préwermtr timely detection of unauthorized acquisitiose or;

As required by SEC Rule 15d-15(b), Mr. Daniel Mediour President and Mr. Madhava Rao Mankal ouefJfinancial Officer, carried out
an evaluation under the supervision and with thiigiation of our management, of the effectivenaisthe design and operation of our
disclosure controls and procedures pursuant to &g Act Rule 15d-14 as of the end of the periagti by this report

The Company, under the supervision and with thégaation of the Company's management, includhm@ompany's Chief Executive
Officer and Chief Financial Officer, performed arakiation of the effectiveness of the design angkaton of the Company's disclosure
controls and procedures as of April 30, 2010. Bawsethat evaluation, the Chief Executive OfficertiAg Chief Financial Officer concluded
that, because of the material weakness in intexwratiol over financial reporting described belolae Company's disclosure controls and
procedures were not effective as of April 30, 2010.

ITEM 9(A)T. INTERNAL CONTROLS AND PROCEDURES
Management's Quarterly Report on Internal Control over Financial Reporting.

Our management is responsible for establishingnaaidtaining adequate internal control over finah@aorting for the company in
accordance with as defined in Rules 13a-15(f) &wt15(f) under the Exchange Act. Our managemendwcted an evaluation of the
effectiveness of our internal control over finaheeporting based on the framework in Internal Caolnt Integrated Framework issued by the
Committee of Sponsoring Organizations of the Tremgd@ommission. Our internal control over financigborting is designed to provide
reasonable assurance regarding the reliabilitynaiiicial reporting and the preparation of finansiatements for external purposes in
accordance with generally accepted accounting ipfieez Our internal control over financial repodiimcludes those policies and procedures
that:

(i) pertain to the maintenance of records thateasonable detail, accurately and fairly refleettifansactions and dispositions of our assets;

(i) provide reasonable assurance that transactiomsecorded as necessary to permit preparatifinasfcial statements in accordance with
generally accepted accounting principles, anddhbatreceipts and expenditures are being made onrdgéordance with authorizations of our
management and directors; and

(iii)provide reasonable assurance regarding préwemt timely detection of unauthorized acquisitiase or disposition of our assets that
could have a material effect on our financial stegats.

Internal control over financial reporting cannobyide absolute assurance of achieving financiabmépg objectives because of its inherent
limitations, including the possibility of human errand circumvention by collusion or overridingaoitrols. Accordingly, even an effective
internal control system may not prevent or deteatemial misstatements on a timely basis. Also,qutipns of any evaluation of effectiveness
to future periods are subject to the risk that miatmay become inadequate because of changesdiitions or that the degree of compliance
with the policies or procedures may deteriorate.
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Management's assessment of the effectiveness efrth® business issuer's internal control overfaia reporting is as of the year ended
April 30, 2010. We believe that internal controkovYinancial reporting is not effective becaus¢haf small size of the business. We have not
identified any, current material weaknesses conisigéhe nature and extent of our current operatemd any risks or errors in financial
reporting under current operations.

Because of its inherent limitations, internal cohtiver financial reporting may not prevent or @¢taisstatements. Also, projections of any
evaluation of effectiveness to future periods afgexct to the risk that controls may become inadégbecause of changes in conditions, or
that the degree of compliance with the policieprocedures may deteriorate. Attestation Repot@Registered Public Accounting Firm.

This annual report does not include an attesta#port of our registered public accounting firmaedjng internal control over financial
reporting. Management's report was not subjecttéstation by our registered public accounting fpursuant to temporary rules of the SEC
that permit us to provide only management's rejpdtiis annual report.

Changes in Internal Control over Financial Reportirg.

We have made no change in our internal control &mancial reporting that has materially affectedjs reasonably likely to materially affe
our internal control over financial reporting.

ITEM 9B. OTHER INFORMATION
None.
PART IlI

ITEM 10. DIRECTORS AND EXECUTIVE OFFICERS OF THE RE GISTRANT AND COMPLIANCE WITH
SECTION 16(A)

All directors of the Company hold office until thext annual meeting of the security holders orl tinéiir successors have been elected and
qualified. The officers of the Company are appalritg the board of directors and hold office urt#éit death, resignation or removal from
office. The Company's directors and executive effi¢their ages, and positions held are as follows:

Name Age Position
Daniel Medina 56 President & D irector
Madhava Rao Mankal 59 Chief Financi al Officer & Director
Mike Swanson 54 Director
Mike Gallo 52 Director
Albert Mardikian 64 CEO, Harbor G uard Boats, Inc.

Our success mainly depends on the performance oMddina, Mr. Mankal and Mr. Albert Mardikian. We dot have "key person” life
insurance policies on any of our employees nor ddvave employment agreements for fixed terms withad our employees. Our
employees, including any member of our managensamt may terminate his or her employment with wgttime. Given our early stage
development, we depend on our ability to retain madivate high quality personnel, especially odiceis. Our future success also depends
on our continuing ability to identify, hire, tragnd retain highly qualified technical, sales, mérngand customer service personnel.
Moreover, the boat industry has a high level of kxyge mobility and aggressive recruiting of skilleefsonnel. We may be unable to
continue to employ our key personnel or to attesntt retain qualified personnel in the future.
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Biographies of Officers and Directors
DANIEL MEDINA, President and Director

Mr. Medina worked as a Sales Representative andietion Manager with Rosemary's Draperies from 19935. Daniel Medina owned
Lavey Craft Boat Co. from 1985-1992. Mr. Medina veéso a partner in California Cool Custom Boatsrfrt992- June 1997. He worked as
the designer and manufacturer of all of their haslis Medina served as Director of Sales and Mankeand Production Manager for Sonic
Jet Performance, Inc. from October 1999 to Oct@0érl and successfully increased the company reven66%. He has extensive
experience in every phase of sales, marketing artufacturing. Mr. Medina also serves as an offecet director of Genesis Companies
Group, Inc.

MADHAVA RAO MANKAL, Chief Financial Officer and Dir ector

Mr. Mankal has more than 30 years of experiencnasxecutive. He served as President and the Eimahcial Officer of Force Protection,
Inc. (formerly Sonic Jet Performance, Inc.) fromyM®99 to December 2003. He served as a directboide Protection, Inc. until
September 30, 2004. Mr. Mankal currently servesresof the independent directors of Cavico Corpantember of their audit committee.
He has over 25 years of senior financial managemqgugrience, including the positions of controltghief financial officer and financial
advisor. Mr. Mankal has his Chartered Accountarnt @ost Accountant certifications from India. He heseived a Certified Management
Accountant in the United States. He is a fellovihef Institute of Chartered Accountants of Indidipfe of the Institute of Cost and Works
Accountants of India and a member of the Institit®anagement Accountants in the United Stateshélés a Bachelors Degree in
Commerce from Bangalore University.

MICHAEL SWANSON, Director

Michael Swanson has worked for the City of Orange Bepartment since 1983 and his present posiias Fire Captain. Prior to that, he
worked for the Federal Fire Department for the fast years. He is an active member of the OrarigePepartment Medical Core
Committee, the Safety Committee and Physical Fiti@smmittee. He is also a member of the Internatidssociation of Fire Fighters Local
2386, and is a member of the California Profesgibirafighters. In 1990, Mr. Swanson was a recipigithe Valor Award from the Orange
Rotary Club, for his actions in saving the lifeao€hild. Mr. Swanson is a Certified Instructorta Saddleback College Paramedic School,
where he has served as a Spinal Immobilizatiomdosir, Advanced Airway Instructor, Emergency Teckam Instructor, State Paramedic,
State Fire Officer (on going), Haz Mat, Trench, SWater, Confined Space First Responder (on going)

MIKE GALLO, Director

Mr. Gallo began his professional career as an &ffic the United States Air Force, managing Militairlift Command facility design and
operations at Norton Air Force Base in San BermardCalifornia. In 1989, Mr. Gallo served as theebtor of Program Control for the TRW
Launch Services Organization. In 1993 Mr. Galldf@ended Kelly Space & Technology, Inc. (KST), a eoercial Reusable Launch Vehicle
(RLV), aerospace, energy and homeland securityntdolyy development company where he serves asderésind Chief Executive Officer.
Mr. Gallo also serves as a Director for Global EyeBystems, LLC, KST subsidiary, formed to impletrienenergyrelated lines of busines
Mr. Gallo provides leadership to the commercialjl@nd military space community as a founding memlhe past Chairman and current
Chief Financial Officer (CFO) of the California SfaAuthority (CSA), an organization that serveshasspace policy advisor to the State of
California and represents California's diverse spaterprise community. Mr. Gallo also serves asAtiowhead Section Chairman of the
American Institute of Aeronautics and Astronaufi&AA). Mr. Gallo is the past Chairman and curr&fite Chairman of the Community
Action Partnership of San Bernardino County (CAP$Bfviding key services and support to our lonwome community. He is also the F
Chairman of the Board for the San Bernardino ArbarGber of Commerce, founding member and SchooldBGhairman of the Norton
Space and Aeronautics Academy (NSAA), a newly faridel2 San Bernardino County Charter School and isxat&ive Board Member «
the California Workforce Association (CWA). As thast Chairman and current Vice Chairman of theEBamardino County Workforce
Investment Board (WIB), Mr. Gallo is focused on thplementation of key strategic workforce, econoagvelopment and education
objectives to enable our region to compete foretgd high-growth industry clusters with an exceity qualified workforce.
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ALBERT MARDIKIAN, Chief Executive Officer - Harbor Guard Boats

Mr. Albert Mardikian is currently CEO of Harbor GulaBoats, Inc. He is also in charge of researchreavd product development. He holds
24 various design and utility patents on watercits and boats. He has been responsible forrdesigeting stringent DOT, Coast Guard
and EPA safety standards. He has been primariporesble for many popular designs, including: Catikke tops for the Mercedes Benz £
line; design and coach building of convertible tésBMW 3, 6, and M series; design and fabricatdba Ferrari 12 cylinder limousine;
design and coach building of Porsche convertijps tand many others. He also holds several patertisill designs for recreational and
search and rescue watercraft. His Rescue Firealerevaft was the only boat dispatched in Hurridalogd in New Jersey. The mission
included extinguishing fires in over 85 buildingsdaescuing people stranded by the flooding.

Mr. Mardikian is a member of SAE Engineering Groapnember of the International Boating and Safetyu and a member of the Natio
Marine Manufacturers Association. He is GraduatenfiNorth Rope University on Aircraft Maintenanceldbesign Engineering.

Employment Agreements

The Company's executive officers are currently catidg negotiations with the Company regarding seohemployment contracts. The
Company has entered into employment agreementseaith of the key executive officers. The currembgensation for the Company's
executive officers is as follows:

- Mr. Daniel Medina, President and Director, MIHI&E,000, plus an expense allowance;
- Mr. Madhava Rao Mankal, CFO and Director, MIHIB$1000, plus an expense allowance;
- Mr. Albert Mardikian, CEO, Harbor Guard Boats¢li$120,000, plus an expense allowance,

However, due to the lack of revenues and avaitgsli cash, executive officers have received sofithar compensation in the form of
Common Stock of the Company, and/or have accrusid tbmpensation to be paid when cash is available.

BOARD OF DIRECTORS

Our Board of Directors consists of four (4) indivals, two of whom are officers of the Company. Bioes are elected to the Board of
Directors for a one (1) year term and are electedroannual basis. Executive officers are appoibjetthe board of directors on an annual
basis and serve until their successors have bdgreldeted and qualified. There are no family rielaships among any of our directors,
officers or key employees.

The Company's Board of Directors is currently wogkon establishing the following committees for thibowing purposes:

1) Audit Committee - Oversees the work of the Conyfmaccounting and internal audit processes. Bhatttee is directly responsible for
the appointment, compensation, retention, and @leref the Company's independent auditors.

2) Compensation Committee - The Compensation Cormengtays informed as to market levels of compé@rsand, based on evaluations,
recommends compensation levels and systems todhelBThe Compensation Committee recommends tBdhed the compensation of the
Chief Executive Officer and determines the compgosaf the other executive officers.
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3) Nominating and Corporate Governance CommitfBlee- Governance and Nominating Committee is resptenfr recommending to the
Board individuals to be nominated as directors. dmmittee evaluates new candidates and curresttdirs.

Resolution of Conflicts of Interest

Currently, the Company does not have a procedangace which would allow our officers or directéosresolve potential conflicts in an
arms-length fashion. Accordingly, our officers aticectors will be required to use their discrettonresolve them in a manner which they
consider appropriate.

Further, we do not have a procedure in place veigfard to any intellectual property that an officedirector might develop in another
business. The policy and the exception is thdit,jsfrelated to the business of our company, libhgs to the Company. Although our officers
and directors have indicated that they are notluein any intellectual property development (¢R}side of our company, our position
would be that, if it is not related to our companyusiness, we would not assert any ownership dasach IP.

We are not aware of any apparent conflict with atiyer business or venture in which any employdeesfor director may be involved. All
of our officers and directors have indicated thalytdo not have any business interests in any éssjrsuppliers, subcontractor, or sales entity
that directly or indirectly competes with our compa

Audit Committee Financial Expert

We currently do not have an audit committee. Owardmf directors is currently seeking qualifieddfittial expert and/or members to estak
an independent Audit Committee.

ITEM 11. EXECUTIVE COMPENSATION

The following table sets forth certain informatiooncerning compensation paid by the Company tétheident, Chief Financial Officer, and
the Company's most highly compensated executiveensf for the fiscal years ended April 30, 2010020and 2008 the "Named Executive
Officers"):

S UMMARY EXECUTIVES COMPENSATION TABLE
Name & Position Year Salary Bonus Sto ck  Option  None Equity  Nonqualified All other Total
awa rds awards incentive plan  deferred compensation
compensation  compensation
earnings
(%) (%) ( $  © %) (%) (%) (%)
Daniel Medina, 2010 $156,000 $ - $ $ $ $ $ - $156,000
President & 2009 $100,000 $ - $ $ $ $ $ - $100,000
Director 2008 $ 0 $ - % $ $ $ $ - $ -
Madhava Rao
Mankal, CFO 2010 $148,500 $ - $ $ $ $ $ - $148,500
CFO & 2009 $0 $ - $ $ $ $ $ - $100,000
Director 2008 $0 $ -3 $ $ $ $ - $ -
Albert
Mardikian, 2010 $60,000 $ - $ -$- 8 - $ - $ - $ 60,000
CEO, Harbor
Guard 2009  $100,000 $ - $ - - 8 - $ - $ - $100,000
2008 $0 $ - $ - - 8 - $ - $ - $ -
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The salaries for Messrs. Mankal, Medina, and Maadikave been accrued from July of 2008. The adcsataries for each executive are
recorded at $10,000 per month, for a total of $300, for the periods ended April 30, 2009 and $29Q2 for the period ended April 30, 2010.

Option Awards & Stock Awards

Name Number of ~ Number of Eq uity Option  Option Number Ma rket  Equity Equity
Securities  securities in centive  exercise expiration of va lue of incentive incentive
underlying  underlying pl an awards: price date shares sh ares plan plan
unexercised unexercised Nu mber of or units of units awards:  awards:
options (#) options (#) se curities of stock of stock Number of Market or
exercisable unexercisable un derlying that th at unearned  payout

un exercised have not ha ve not shares, value of
un earned vested ve sted unitsor unearned
op tions (#) #) % ) other shares,

rights units or
that have others
not vested rights
#) that have

not

vested ($)
Daniel $
Medina, $ - $ $ $ $ $ $ $
President & - - - - R _ R
Director
Madhava Rao $
Mankal, CFO & $ - $ $ $ $ $ $ $
Director - - - - - - _ R
Albert $
Mardikian, $ - $ $ $ $ $ $ $
CEO, Harbor - - - - R N R

Guard Boats,
Inc.

On May 20, 2005, the Board of Directors approvedisisuance of 10 shares of a Series A PreferredeCiinie Stock to Messrs. Medina and
Mankal, each. The Series A Preferred ConvertibtelStertificates have been issued to Messrs. MagfidaMankal on March 23, 2010.

Stock Option and Award Plan

We have adopted the 2006 Medina International HglsliInc. Stock Option and Compensation Award Rlaa "Plan™), which was approved
by the board of directors on August 28, 2006 t@ivband retain the services of the types of emm@syeonsultants and directors who will
contribute to the Company's long range successapibvide incentives which are linked directlyinoreases in share value which will incur
to the benefit of all stockholders of the Company.

Under the Plan, 2,000,000 shares of common staakish reserved and available for issuance. Steskrved there under may consist, in
whole or in part, of authorized and unissued shafé®asury shares. The plan shall be administeyegither (i) the Board, or (ii) a commit!
appointed by the Board.
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No options were issued or exercised during thefigears ended April 30, 2010 and 20

Option/SAR Exercises in L ast Fiscal Year and Fiscal Year-End Option/SAR valu es
Number of Securities Value of Unexercised
Underlying Unexercised In-the-Money Options/SAR
Options/SARS at FY-End at FY-End ($)
Name S hares Value  Exercisable/Unexercisable Exercisable/Unexercisable

A cquired Realized

o n %)

E xercise

( #)

- % - 8 - $ -

Daniel Medina, President & Director

Madhava Rao Mankal, CFO & Director $ - % - 3 - $ -

Long Term Incentive Plans - Awards in Last Fiscal ear
None.
DIRECTOR COMPENSATION

The following table sets forth certain informatiooncerning compensation paid to our directors éovises as directors, but not including
compensation for services as officers reportetién'Summary Executives Compensation Table" dutiegyear ended April 30, 2010:

Fees Non
earned Options awards qualified,
or paid plan non-equity
in cash Stock compensation incentive Deferred All other
Name ($) awards ( $) %) earnings ($) compensation($ ) %) Total
Daniel Medina, President& $ - $ - % - $ - % - $ - $ -
Director
Madhava Rao Mankal, CFO& $ - § - % - $ - % - $ - $ -
Director
Mike Swanson, Director $ 625 $ - - $ - % - $ - $ -
$ 625 $ - - $ - $ - $ - $ -

Mike Gallo, Director

No Fees were paid nor were any stock awards prdadeDirector's compensation for the year ended 3@y 2010.

The Company has issue 50,000 shares to Mr. Mikeo@at 50,000 shares to Mike Swanson toward ses\daseDirectors of the Company for
the year ended April 30, 2010 and 2009.
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ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL O WNERS AND MANAGEMENT AND RELATED
STOCKHOLDER MATTERS.

Section 16(a) of the Exchange Act, requires oucef and directors, and persons who own more 168&h of a registered class of the
Company's equity securities, to file reports of evehip and changes in ownership of our companyteqgacurities with the SEC and
NASDAQ. Officers, directors and gree-than 10% shareholders are required by the SEQatguto furnish the Company with copies of all
Section 16(a) that they file.

The following table sets forth certain informaticgarding the beneficial ownership of outstandinarss of our common stock as of April
2010 on a fully diluted basis, by (a) each persoovkn by us to own beneficially 5% or more of outstanding shares of common stock, (b)
our directors, Chief Executive Officer, Chief Firéad Officer and executive officers named in "MANABIENT--Director and Executive
Compensation,” and (c) all our directors and exeeudfficers as a group.

The percentages are based upon 51,006,747 sharesofon stock issued and outstanding as of ApriBQ0.

Name, Address & Nature of Beneficial Owner Title of Class Shares Percent of
Class
Daniel Medina, President & Director, Common Stock 12,554,000 24.61%

1802 Pomoma Rd. Corona, 92880

Madhava Rao Mankal, Chief Financial Officer & Common Stock 12,625,000 24.75%
Director,
1802 Pomona Rd, Corona, CA 92880

Mike Swanson, Director, Common Stock 117,703 0.23%
1802 Pomona Rd, Corona, CA 92880

Mike Gallo, Director, Common Stock 50,000 0.10%
294 South Leland Norton Way, San Bernardino,
California 92408

Albert Mardikian, CEO, Harbor Guard Boats, Inc. and Common Stock 12,329,000 24.17%
Associated companies
2051 Placentia Ave, Costa Mesa, CA 92627

Total Officers & Directors, as a group (5 Individua Is) 37,675,703 73.86%

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACT IONS.

The Company has adopted a policy under which angudting or finder's fee that may be paid to actiparty or affiliate for consulting
services to assist management in evaluating a @ctisp business opportunity would be paid in stac#t/or in cash. Any such issuance of
stock would be made on an ad hoc basis. AccorditigdyCompany is unable to predict whether or imt@mount such a stock issuance
might be made.
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Although there is no current plan in existencés fiossible that the Company will adopt a plandg pr accrue compensation to its officers
and directors for services related to seeking fssimpportunities and completing a merger or aitguigransaction. Although management
has no current plans to cause the Company to dbisqossible that the Company may enter intagmreement with an acquisition candidate
requiring the sale of all or a portion of the Conm&tock held by the Company's current stockholttetse acquisition candidate or princig
thereof, or to other individuals or business esditior requiring some other form of payment toGoenpany's current stockholders, or
requiring the future employment of specified offe@and payment of salaries to them. It is mordyikiean not that any sale of securities by
the Company's current stockholders to an acquisgandidate would be at a price substantially highan that originally paid by such
stockholders. Any payment to current stockholderthé context of an acquisition involving the Compavould be determined entirely by t
largely unforeseeable terms of a future agreeméhtam unidentified business entity.

Transactions with Management and Others
Year Ended April 30, 2010

As of April 30, 2010, the Company owed $870,94M@BS Grand Sports, Inc. controlled by Mr. Albert Miian incurred as part of the
purchase transaction of Modena Sports Design, LLC.

During the year ended April 30, 2010, the Compasyéd 11,000,000 shares of its common stock to B@&8d Sports, Inc. and Mardikian
Designs controlled by Mr. Albert Mardikian in acdance with the acquisition of Modena Sports Dedigi€; (now Harbor Guard Boats).

The Company leased building space from MGS Gramit§pon a verbal, month to month basis for appnately $6,500 per month. MGS
Grand Sports is an entity controlled by Mr. Albelardikian, CEO of Harbor Guard Boats. Accrued tterthe related party as of April 30,
2010 was $75,500. The Company stopped accruinglrexpenses under this agreement after the Compangd its operations to its new
location in Corona, California in February of 2010.

During the year ended April 30, 2010, the Compasyéd 1,455,000 shares of its common stock to Mini¢d Medina, President of the
Company, in exchange for $145,500 of salary payebhr. Medina. The agreement contains a buybaokigion of $0.10/share or $145,5!
redeemable at any time when the Company has suratis

During the year ended April 30, 2010, the Compasyéd 1,380,000 shares of its common stock to Mdhdva Rao Mankal, Chief
Financial Officer of the Company, in exchange f88%,000 of salary payable to Mr. Madhava Rao. Tgreement contains a buyback
provision of $0.10/share or $138,000, redeemabémwntime when the Company has surplus cash.

During the year ended April 30, 2010, the Compasyéd 1,300,000 shares of its common stock to MyerAMardikian, Chief Executive
Officer of Harbor Guard Boats, wholly owned subaigiof the Company, in exchange for $130,000 adrygbayable to Mr. Albert
Mardikian. The agreement contains a buyback prowisif $0.10/share or $130,000, redeemable at emg/wihen the Company has surplus
cash.

During the year ended April 30, 2010, the Compasyéd 10,000 shares of its common stock in exchiangeyalty payments, at the rate of
$0.03/ share or $300, to Mr. Albert Mardikian, Gtisecutive Officer of Harbor Guard Boats, whollyieed subsidiary of the Company.

At April 30, 2010, the Company had an unsecureé paiable to Mr. Srikrishna Mankal, son of MadhRa® Mankal, CFO of the Compar
in the amount of $50,000, which bears an 8% intesgmyable. Interest accrued to date $7,000.

We have issued 50,000 shares to Mr. Mike Gallo%h@00 shares to Mike Swanson toward services @Ebis of the Company for the y¢
ended April 30, 2009 and 2010.
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Year Ended April 30, 2009

No shares were issued during the year ended Apri2B09. However we have committed to issue 110@@¢ommon shares to MGS Gre
Sports, Inc. and Mardikian Designs in lieu of tleguisition of the assets and molds of Harbor Glrats, Inc. (Formerly Modena Sports
Design, LLC).

We have committed to issue 25,000 shares to MreMBkllo and 25,000 shares to Mike Swanson towandcss as Directors of the
Company for the year ended April 30, 2009.

As of the year ended April 30, 2009, Mr. Medinae$ident and a Director of the Company had advatiee@ompany a total of $107,399 in
funds to support our continuing operations. Theb@aaces are due on demand and accrue intere&%t 8.

As of the year ended April 30, 2009, Mr. Mankak thief Financial Officer and a Director of the Gmany, had advanced the Company a
total of $204,312 in funds to support our contiquaperations. These advances are due on demaratan interest at 8.5%.

During the year ended April 30, 2009, Mr. Albert idikian, CEO of Harbor Guard Boats, Inc. providexigonal guarantee on all of credit
cards and line of credits of Harbor Guard Boats, In

During the year ended April 30, 2009, Mr. MadhaxaRMankal, CFO of Medina International Holdings;.Irand Mr. Daniel Medina,
President of Medina International Holdings, Ineqyided personal guarantee on all of credit candklme of credits of Medina International
Holdings, Inc., Medina Marine, Inc., and Harbor @UBoats, Inc.

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES
General

Ronald R. Chadwick, P.C. is the Company's princialiting/ accountant firm. The Company's Boardioéctors has considered whether the
provisions of audit services are compatible withintaaning Ronald R. Chadwick, P.C.'s independence.

Audit Fees.

Ronald R. Chadwick, P.C. billed $4,500 for revieemngces and $10,657 audit fee in the fiscal yeaedmpril 30, 2010. Audit and Review
fees for the year ended April 30, 2009 was $26,890.

There were no other fees in 2010 or 2009 paid tditats or Auditors affiliates.

The Company's Board acts as the audit committednadaho "pre-approval policies and procedures'ffecefor the auditors engagement for
the audit years 2010, 2009 and 2008.
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PART IV

ITEM 15. EXHIBITS

The following is a complete list of exhibits filed part of this Form 10KSB. Exhibit number corregfmto the numbers in the Exhibit tabl
Item 601 of Regulation S-K.

Exhibit Description of Document

31.1 Certification by Chief Executive Officer. *
31.2 Certification by Chief Financial Officer. *
32.1 Section 906 Certification by Chie f Executive Officer*
32.2 Section 906 Certification by Chie f Financial Officer*

* Filed herewith.

(1) Filed herewith.
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RONALD R. CHADWICK, P.C.
Certified Public Accountant
2851 South Parker Road, Suite 720
Aurora, Colorado 80014
Telephone (303)306-1967
Fax (303)306-1944

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Medina International Holdings, Inc.
Corona, California

| have audited the accompanying consolidated balaheets of Medina International Holdings, Incofa&pril 30, 2010 and 2009, and the
related consolidated statements of operationskistdders' equity and cash flows for the years taed. These financial statements are the
responsibility of the Company's management. My oasibility is to express an opinion on these finahstatements based on my audit.

| conducted my audit in accordance with the stasislaf the Public Company Accounting Oversight Bo@idited States). Those standards
require that | plan and perform the audit to obtamsonable assurance about whether the finanatahsents are free of material
misstatement. An audit includes examining, on tldasis, evidence supporting the amounts and disads in the financial statements. An
audit also includes assessing the accounting ptegused and significant estimates made by marageas well as evaluating the overall
financial statement presentation. | believe thatamgit provides a reasonable basis for my opinion.

In my opinion, the consolidated financial statersaeferred to above present fairly, in all matergspects, the consolidated financial position
of Medina International Holdings, Inc. as of A@D, 2010 and 2009, and the consolidated results operations and its cash flows for the
years then ended in conformity with accounting @ptes generally accepted in the United Statesm&Aca.

The accompanying consolidated financial statemiese been prepared assuming that the Companyamilintie as a going concern. As
discussed in Note 1 to the financial statementCitiapany has suffered recurring losses from opmratnd has a working capital deficit t
raise substantial doubt about its ability to camtiras a going concern. Management's plans in regahgse matters are also described in
1. The financial statements do not include anystdjents that might result from the outcome of timsertainty.

Aurora, Colorado

/s/ Ronald R Chadwi ck, P.C.

July 15, 2010
RONALD R. CHADW CK, P.C.
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Medina International Holdings, Inc. a
Consolidated Balance She

(Audited)
Assets
Current assets:
Cash
Receivables
Inventory

Other receivables
Total current assets

Fixed assets:
Fixed assets
Accumulated depreciation

Total net fixed assets

Other assets:
Deposits

Total other assets

Total assets

Liabilities and Stockholders' Eq

Current Liabilities:

Accounts payable

Accrued liabilities

Bank overdraft

Short-term debt

Deposit from customers

Stock subsciptions payable

Note payable - current

Related party payable

Related parties - short-term borrowings from shar

Total Current Liabilities
Long-term liabilities

Total liabilities

Stockholders' Equity (Deficit):

Preferred stock, $.01 par value, 10,000,000 share

Series A preferred stock, $0.01 par value, 50 s
issued and outstanding

Common stock, $.0001 par value, 100,000,000 sha
and 35,560,091 shares issued and outstanding a
respectively

Additional paid-in capital

Common stock subscribed (100,000 shares)

Subscription to be received

Accumulated deficit

Total Stockholders' Equity (Deficit)
Total liabilities and shareholders' equity (deficit

F-2
The accompanying notes are an integral part of

nd Subsidiaries
ets

For the year ende
2010

$ 107,223
62,283
164,652

1,065,055
(361,207)

uity (Deficit)

$ 640,055
186,075
94,932
119,825
308,000

104,000

870,941
eholders 407,217

s authorized
hares authorized, 20 shares

res authorized, 51,006,747
s of April 30, 2010 and 2009,

(5,443,354)

the financial statements

d April 30,
2009

$ 36,576
3,166
410,481

1,074,798
(200,703)

$ 518,898
377,555

265,352
242,905
902,738
64,000
909,854
311,712

10,000
(3,000)
(4,698,284)



Consolidated Statements of

Sales, net
Cost of Goods Sold

Gross Profit

General and administrative expenses

Medina International Holdings, Inc. and Subsidiarie

(Audite

F

Selling and marketing expenses

Research and development expenses

Loss on Goodwiill

Impairment loss on investment

Loss from operations

Other income
Interest expense

Net other income

Loss before income tax (expense) benefit

Income tax (expense) benefit

Net Loss from Operations

Net loss per share:
Basic

Diluted

Weighted average number of shares outstanding:

Basic

Diluted
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Operations

d)

or the year ended April 30,

2010 2009
$541,675  $1,034,379
640,512 1,110,916
(98,837) (76,537)
519,840 489,653
50,459 169,889
- 148,836
- 822,009
(669,136)  (1,706,924)

2,800

(78,734) 61,510

(75,934) (61,510)

(745,070)  (1,768,434)
$(745,070)  $ (1,768,434)

$(0.02) $ (0.05)

$(0.02) $(0.05)
46,666,218 35,560,001
46,666,218 35,560,091




Medina International Holdings, Inc. a
Consolidated Statements of Shareho

(Audited)
Com

Share
Balance - April 30, 2008 35,560
Net loss
Balance - April 30, 2009 35,560
Stock issued for subscription payable
Stock issued to Directors 50
Stock issued for subscription payable 11,091
Stock issued for accrued liabilities 4,135
Shares issued for rent 70
Stock subscription receivable 100
Net loss

Balance - April 30, 2010 51,006

The accompanying notes are an integral part of

nd Subsidiaries
Iders' Equity

Additiona
mon Stock Preferred Stock Paid-In
s Amount Shares  Amount Capital

,091  $3,556 - $- $2,419,
,091  $3,556 - $- $2,419,
20 240,000

,000 5 3,

,250 1,109 661,
,000 413 413,
,406 7 7,

,000 10 9,

,747  $5,100 20 $240,000 $3,513,

032

Common

Stock  Subscription
Subscribed Receivable

$ 10,000

$ (3,000)

$ 10,000

(10,000)

$ (3,000)

3,000

the financial statements



Medina International Holdings, Inc. and Subsidisi@nsolidated Statements of Shareholders' Equity

(continued)

Ac
Balance - April 30, 2008 $(
Net loss
Balance - April 30, 2009 $(

Stock issued for subscription payable
Stock issued to Directors

Stock issued for subscription payable
Stock issued for accrued liabilities
Shares issued for rent

Stock subscription receivable

Net loss

Balance - April 30, 2010 $(
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cumulated
Deficit Totals
2,929,850) $ (500,262)
(1,768,434) (1,768,434)
4,698,284) $(2,268,696)
240,000
3,162
662,738
413,500
7,040
(3,000) -
(742,070) (742,070)
5,443,354) $(1,684,326)




Medina International Holdings, Inc. a nd Subsidiaries
Consolidated Statements of Ca sh Flows
(Audited)

For the year ended April 30 )
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2010 2009
Cash flows from operating activities:
Net loss $ (745,070) $ (1,768, 434)
Adjustments to reconcile net loss to net cas h
used in operating activities:
Compensatory stock issuances 10,202 -
Depreciation 165,066 143, 002
Goodwill write off - 882, 009
Write offs - other - 28, 431
Original issue note discount 4,000
Impairment Loss on Disposal 4,562 -
Changes in operating assets and liabilities:
Decrease (Increase) in accounts recei vable (59,582) 3, 166)
Decrease (increase) in inventory 245,829 (341, 668)
Increase (decrease) in accounts payab le 121,772 280, 532
Increase (decrease) in accrued liabil ity 378,119 (342, 374)
Increase in customer deposits 65,095 218, 405
Stock subscriptions payable 661, 175
Other assets (8,249) -
Increase (decrease) in other liabilit ies (4,533) -
Total adjustments 922,281 1,526, 346
Net cash used (received) in operating activities 177,211 (242, 088)
Cash flows from investing activities:
Purchase of fixed assets 3, 586)
Net cash used in investing activities - 3, 586)
Cash flows from financing activities:
Bank overdraft (20)
Proceeds from notes payables 81,635 176, 814
Payments on notes payables (23,281) (67, 394)
Proceeds (payments) from lines of credit & cr edit cards (167,918) 172, 850
Proceeds from stock subscription receivable 3,000 -
Net cash (used in) provided by financing activit ies (106,564) 282, 250
Increase (decrease) in cash and cash equivalents 70,647 36, 576
Cash and cash equivalents - beginning of period 36,576 -
Cash and cash equivalents - end of period $ 107,223 $ 36, 576
Supplemental disclosure of cash flow information:
Cash paid during the year for Interest, net of amounts capitalized $ 5,808 $ 28, 276
Income taxes $- $-
Supplemental schedule of noncash investing and fina ncing activities:
Property and equipment additions in accounts pa yable $- $ 694, 730
Stock issued for wages payable $ 413,50 $-



FINANCIAL STATEMENTS
Medina International Holdings, Inc. and Subsidigrie
Notes to the Consolidated Financial Statementsl 802010 and 200

NOTE 1. GENERAL

Medina International Holdings, Inc. ("Company,” "tea," "we," "us," "our") was incorporated in 1988 Colorado Community
Broadcasting, Inc. and the Company changed the e business in 2005 to Medina Internationaidihgs, Inc. The Company intended
to purchase low power television licenses or stat@nd planned to broadcast local programming mixddappropriate national
programming.

The Company, under its two wholly owned subsid&ri¢arbor Guard Boats, Inc. and Medina Marine,, Iplans to manufacture and sell
recreational and commercial boats. The CompanyddrMedina Marine, Inc., as a wholly owned subsid@frthe Company, on May 22,
2006 to manufacture and sell fire rescue, rescdeegreational boats.

The Company signed an agreement to acquire Modeosesign, LLC, as a wholly owned subsidiaryhaf Company on June 18, 2008.
Modena Sports Design, LLC was formed in the Statéadifornia in 2003 to produce fire rescue, resand recreational boats. Modena S
Design, LLC reorganized as a California corporattonJanuary 7, 2009 and changed its name to H&bard Boats, Inc. The activity of
Harbor Guard Boats, Inc. from its inception uphe acquisition date of June 18, 2009 will not Heoted on the consolidated financial
statements of Medina International Holdings, Inc.

Going Concern

Recoverability of a major portion of the recordedet amounts shown in the accompanying balance ishdependent upon continued
operations of the Company, which in turn is depehdeon the Company's ability to raise additioradital, obtain financing and to succeed
in its future operations. The financial statemelttshot include any adjustments relating to the vecability and classification of recorded
asset amounts or amounts and classification adfitiab that might be necessary should the Comganynable to continue as a going conc

The accompanying financial statements have begraprd in conformity with generally accepted accognprinciples in the United States,
which contemplates continuation of the Company gsiag concern. On April 30, 2010, the Companylisent liabilities exceeded its current
assets by $2,396,423. Also, the Company's opesgienerated $541,675 in revenue during the cupenmd ended and the Company's
accumulated deficit was $5,443,354.

Management devoted considerable effort during tréeogd ended April 30, 2010 towards managementadiilities and improving our
operations. Management has taken various stegvigerits operating and financial requirements, iabdlieves that the above actions will
allow the Company to continue its operations thtotige next fiscal year.

The future success of the Company is likely depehde its ability to attain additional capital tewalop its proposed products and ultimately,
upon its ability to attain future profitable opeoais. There can be no assurance that the Compdinyensuccessful in obtaining such
financing, or that it will obtain positive cash flo
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
Basis of Presentation and Consolidation

The accompanying consolidated financial statemeintéedina International Holdings, Inc. and its Sdizies were prepared in accordance
with generally accepted accounting principles m tmited States of America ("GAAP") and include #ssets, liabilities, revenues, and
expenses of our two wholly owned subsidiaries, MadWarine, Inc. and Harbor Guard Boats, Inc. Aléicompany balances and transact
have been eliminated in consolidation.

Use of Estimates

The preparation of our consolidated financial stegets in conformity with GAAP requires the use stirmates and assumptions that affec
reported amounts of assets and liabilities, thelalsire of contingent assets and liabilities atdate of the consolidated financial statements,
and the reported amounts of revenues and expeuseg the reporting periods. Significant estimaiad assumptions are used for, but are
limited to;

1) Revenue recognition;

2) Allowance for doubtful accounts;

3) Inventory costs;

4) Asset impairments;

5) Depreciable lives of assets;

6) Income tax reserves and valuation allowances;
7) Fair value of stock options;

8) Allocation of direct and indirect cost of sales;
9) Contingent liabilities; and 10) Warranty liakigis.

Future events and their effects cannot be predigttdcertainty; accordingly, our accounting estiesarequire exercise of judgment. We base
our estimates on historical experience, availaldeket information, appropriate valuation method@sgand on various other assumptions
that we believe to be reasonable. We evaluate pddte our assumptions and estimates on an ongasig &#hd may employ outside experts
to assist in our evaluation, when necessary. Actallts could differ materially from these estietat

Revenue Recognition

Revenue Recognition is recognized when earnedCbimepany's revenue recognition policies are in ctanpk with Staff Accounting
Bulletin (SAB) 104. Sales revenue is recognizethatdate of shipment to customers when a formahgement exists, the price is fixed or
determinable, the delivery is completed, no otliganiicant obligations of the Company exist andlectability is reasonably assured.
Payments received before all of the relevant gaitier revenue recognition are satisfied, are rdedras unearned revenue.

Cash and Cash Equivalents

The Company considers all liquid investments withaturity of three months or less from the datpwthase that are readily convertible
cash to be cash equivalents. The Company mairitainash in bank deposit accounts that may excegetdlly insured limits. The Company
has not experienced any losses in such accounts.

Accounts receivable

The Company reviews its accounts receivables atsqamniodically for collectability and establistes allowance for doubtful accounts and
records bad debt expense when deemed necessaprikB0, 2010 and 2009 the Company had no balamds allowance for doubtful
accounts.
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Advertising costs
Advertising costs are expensed as incurred. Thepaasnrecorded advertising costs in 2009 and 20HB2f676 and $3,339, respectively.
Inventory

We carry our inventories at the lower of their cmstnarket value. Cost is determined using firsffinst-out ("FIFO") method. Market is
determined based on net realizable value. We atsdde due consideration to obsolescence, excemstitjgs, and other factors in evaluating
net realizable value.

Fixed Assets

Capital assets are stated at cost. Equipment ¢imgsef molds is estimated at the date of acquisitf Modena Sports Design, llc.
Depreciation of fixed assets is provided usingdtnaight-line method over the estimated usefuldi{&7 years) of the assets. Expenditures
maintenance and repairs are charged to expensewasad.

Property and Equipment No. of Years

Molds 7
Manufacturing Tools 5
Computers 3
Furniture 3
Manufacturing tool HGB -Used 3
Office Equipments 3
Office Phone 3

Long Lived Assets

Effective January 1, 2002, the Company adoptec®iant of Financial Accounting Standards No. 144c@unting for the Impairment or
Disposal of Long-Lived Assets" ("SFAS 144"), nowddieed in ASC 350,which addresses financial accimgnand reporting for the
impairment or disposal of long-lived assets andessgrdes SFAS No. 121, "Accounting for the Impairoéiong-Lived Assets and for
Long-Lived Assets to be Disposed Of," and the anting and reporting provisions of APB Opinion N@, 3Reporting the Results of
Operations for a Disposal of a Segment of a Busihid$e Company periodically evaluates the carryialgie of long-lived assets to be held
and used in accordance with ASC

350. ASC 350 requires impairment losses to be dexbon long-lived assets used in operations whdinators of impairment are present and
the undiscounted cash flows estimated to be gesteint those assets are less than the assetshgaamiounts. In that event, a loss is
recognized based on the amount by which the cayginount exceeds the fair market value of the lorggl assets. Loss on long-lived assets
to be disposed of is determined in a similar manererept that fair market values are reduced.

Income Taxes

Deferred income tax assets and liabilities are agegannually for differences between the finansiatements and tax basis of assets and
liabilities that will result in taxable or dedudibamounts in the future based on enacted lawsaad applicable to the periods in which the
differences are expected to affect taxable incdoss). Valuation allowance is established when s&ay to reduce deferred tax assets to the
amount expected to be realized.

At April 30, 2009 and 2010 the Company had net afieg loss carry forwards of approximately $4,688,2nd $5,443,354 which begin to
expire in 2029. The deferred tax asset of approtdin®939,383 and $1,088,308 in 2009 and 2010 otisedy, created by the net operating
losses have been offset by a 100% valuation alloeiahhe change in the valuation allowance in 2092010 was $353,582 and $148,926.
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Comprehensive Los:

Accounting principles generally require that redagd revenue, expenses, gains and losses be iddludet income. Certain statements,
however, require entities to report specific changeassets and liabilities, such as unrealizedsgand losses on available-for-sale securities,
as a separate component of the equity sectioredfalance sheet. Such items, along with net incaneecomponents of comprehensive
income.

Issuance of Shares for Service

The Company accounts for employee and non-emplsiged awards under ASC 718, whereby equity instnimissued to employees for
services are recorded based on the fair valueeahtitrument issued and those issued toaraployees are recorded based on the fair val
the consideration received or the fair value ofdbaity instrument, whichever is more reliably measble.

Fair Value of Financial Instruments

FASB ASC 825 requires that the Company disclosenastd fair values of financial instruments. Thergiag amounts reported in the
statements of financial position for current asseid current liabilities qualifying, as financiaktruments are a reasonable estimate of fair
value.

Foreign Currency Translations and Hedging

The Company is exposed to foreign currency fluabmstdue to international trade. The managemerg dotintend to enter into forward
exchange contracts or any derivative financial stweents for trading purposes. Management doesundrdly hedge foreign currency
exposure.

Basic and Diluted Net Loss per Share

Net loss per share is calculated in accordance BB ASC 105. Basic net loss per share is based tipe weighted average numbe
common shares outstanding. Diluted net loss paeshdased on the assumption that all dilutivevedtible shares and stock options were
converted or exercised. Dilution is computed byl@pp the treasury stock method. Under this metlopdions and warrants are assumed to
be exercised at the beginning of the period (thatime of issuance, if later), and as if fundtaoied thereby were used to purchase commor
stock at the average market price during the period

Products and Services, Geographic Areas and Major @stomers

The Company earns revenue from the sale of reoredtand commercial boats. The Company's produets sold domestically and
internationally. The Company does not separates saigvities into different operating segments.

Recently issued accounting pronouncements

In June 2009, the Financial Accounting Standardsr@¢'FASB") issued Accounting Standards Codifisat{"ASC") 105, "Generally
Accepted Accounting Principals” (formerly StatemehEinancial Accounting Standards ("SFAS") No. 188he FASB Accounting
Standards Codification and the Hierarchy of Gehgrstcepted Accounting Principles"). ASC 105 esislieés the FASB ASC as the single
source of authoritative nongovernmental U.S. GARRe standard is effective for interim and annuaiquks ending after September 15, 2(
We adopted the provisions of the standard on SdgeB0, 2009, which did not have a material immecour financial statements. There
were various other accounting standards and irg&fions issued in 2009, none of which are expdctédve a material impact on the
Company's financial position, operations or castv.
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NOTE 3. Related Party Transactions

As of April 30, 2010 the Company owed $870,941 telated party shareholder incurred as part optivehase transaction of Modena Sports
Design, LLC.

During the year ended April 30, 2010, the Compasyéd 11,000,000 shares of its common stock ttagedeparty, in accordance with
fulfillment of a stock subscription payable incudr®r the acquisition of Modena Sports Design, L{o@w Harbor Guard Boats).

The Company leased building space from MGS Gramit§pon a verbal, month to month basis for appnately $6,500 per month. MGS
Grand Sports is an entity controlled by Mr. Alblardikian, CEO of Harbor Guard Boats. Accrued terthe related party as of April 30,
2010 was $75,500. The Company stopped accruinglrexpenses under this agreement after the Compangd its operations to its new
location in Corona, California in February of 2010.

At April 30, 2009, the Company had an unsecureeé palyable to Mr. Srikrishna Mankal, son of MadhBa® Mankal, CFO of the Compat
in the amount of $50,000, which bears an 8% inteegmyable. Interest accrued to date $7,000.

During the year ended April 30, 2010, the Compasyéd 1,455,000 shares of its common stock to Mini¢d Medina, President of the
Company, in exchange for $145,500 of salary pay&bhr. Medina. The agreement contains a buybaokigion of $0.10/share or $145,5!
redeemable at any time when the Company has suratis

During the year ended April 30, 2010, the Compasyéd 1,380,000 shares of its common stock to Mdhdva Rao Mankal, Chief
Financial Officer of the Company, in exchange fb88,000 of salary payable to Mr. Madhava Rao. Tgreement contains a buyback
provision of $0.10/share or $138,000, redeemabémwatime when the Company has surplus cash.

During the year ended April 30, 2010, the Compasyéd 1,300,000 shares of its common stock to MyerAMardikian, Chief Executive
Officer of Harbor Guard Boats, wholly owned subaigtiof the Company, in exchange for $130,000 airggbayable to Mr. Albert
Mardikian. The agreement contains a buyback prowisif $0.10/share or $130,000, redeemable at emywhen the Company has surplus
cash.

During the year ended April 30, 2010, the Compasyéd 10,000 shares of its common stock in exchiangeyalty payments, at the rate of
$0.03/ share or $300, to Mr. Albert Mardikian, GHisecutive Officer of Harbor Guard Boats, whollywmed subsidiary of the Company.

NOTE 4. Receivables

As of April 30, 2010 and 2009, receivables conslistethe following:

Receivables For the years ended Ap ril 30,
2010 2 009
Commercial Boats $ 62,283 $ -
Other - 3, 166
Total Receivables $62,283 $3, 166




NOTE 5. Inventory

As of April 30, 2010 and 2009, inventory consistédhe following:

Inventory For the years ended April 3
2010 2009
Raw materials $ 31,699 $39
Work in progress 106,477 344
Finished goods 26,476 26
Total inventory $164,652 $410

NOTE 6. Fixed Assets

At April 30, 2010 and 2009, fixed assets consistetthe following:

Fixed Assets For the year

2010

Machinery and equipment;

including molds & tools $1,045,740
Computers 13,535
Furniture 2,080
Office equipments 3,200
Fire Extinguisher 500
Total property and equipment 1,065,055
Less accumulated depreciation (361,207)
Fixed Assets, net $ 703,848

NOTE 7. Deposit

At April 30, 2010 and 2009 Deposits were as follows

Prepaid Expenses For the years ende
2010
Electricity $ 1,680
Rent 6,069
Trade show 500

Total prepaid expenses $ 8,249

NOTE 8. Accrued Liabilities

Our accrued liabilities for the years ended Apfi] 3010 and 2009 were as follows:

Accrued Liabilities For the years ended

2010

Interest - shareholders' loan $ 4,047

Interest - related party 8,500
Interest - note payable 5,272
Accrued expenses 1,295
Accrued payroll 138,488

Warranty liabilities 28,473

$ 1,053,558
14,420
3,120
3,200

500
1,074,798
(200,703)



Total accrued $ 186,075 $ 377,555
liabilities
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During the year ended April 30, 2010, the Compaagdferred interest accrued for shareholder laatosthe shareholders' loan account in the
amount of $75,155.

For the year ended April 30, 2010, the Companyatasued $28,473 in warranty liabilities.

NOTE 9. Short-Term Debt

Short-term debt For the years ended April 30,
2010 2009
Loan - Financial Institution $ 94,932 $ 75,347
Credit card 119,826 190,005
Total short-term debt $214,758 $265,352

The Company has a loan from a financial institutiamder which the Company may borrow up to $100@®@n unsecured basis at an
interest rate of 8.75% with monthly payments dug oAApril 30, 2010, the outstanding balance fis than was $94,932.

The Company's remaining credit cards carry variotesest rates and require monthly payments, aadabstantially held in the name of or
guaranteed by related parties.

NOTE 10. Risk Management Activities
Foreign Currency

The majority of our business is denominated in d@lars and fluctuations in the foreign currencgrkets will have a minimal effect on our
business.

Commodity Prices

We are exposed to market risk from changes in coditsnprices. The cost of our products could incesasd if the prices of fiberglass and/or
aluminum increase significantly, it will further ciease our ability to attain profitable operation® are not involved in any purchase
commitments with any of our vendors.

Insurance

We are exposed to several risks, including firethepakes, theft, and key person liabilities. Wendbcarry any insurance for these risks,
other than general liability insurance, which waitlversely affect our operations if any of thesksrimaterialize.

NOTE 11. Customer Deposit

Deposits from customers consists of the following:

Customer Deposit For the years ended April 30,
2010 2009
Deposit for commercial boats $ 287,500 $ 222,405
Deposit for recreational boats 20,500 20,500
Total customer deposit ~ $ 308,000 $ 242,905
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NOTE 12. Notes Payable

Notes Payable For the years ended April 30,
2010 2009
Note payable - related party $ 65,000 $ 50,000
Note payable - others 39,000 14,000
Total notes payable $ 104,000 $ 64,000

At April 30, 2010, the Company had an unsecureeé paiyable with an unrelated party in the amoui®1€¥000, which bears at 8% interest,
and is currently due.

At April 30, 2010, the Company had an unsecureeé paiyable with an unrelated party in the amou4o®00, which bears no interest and is
currently due.

At April 30, 2010, the Company had an unsecureé paiable with an unrelated party in the amoui®2&,000, which bears an interest
payable in the amount of $2,500 and is currently. dinterest accrued to date is $2,500.

At April 30, 2010, the Company had an unsecureé paiable to Mr. Srikrishna Mankal, son of MadhRa® Mankal, CFO of the Compar
in the amount of $50,000, which bears an 8% intemzayable. Interest accrued to date is $7,000.

At April 30, 2010, the Company had an unsecureé palyable to a relative of an officer of the Comypam the amount of $15,000, which
bears an interest repayable in the amount of $1)5@€&est accrued to date $1,500.

NOTE 13. Shareholder Loans

At April 30, 2010, Shareholder loans consistedheffollowing:

Shareholders' Loans For the years ended April 30,
2000 2000

Daniel Medina, President $156,743 $ 107,399
Madhava Rao Mankal, CFO 250,474 204,314

Total shareholders'-l-(-);;l ------- $407,217 -$311713

During the year ended April 30, 2010, the Compaagdferred interest accrued for shareholder laatesthe shareholder loan account in the
amount of $77,155, which was the interest expemsgried on the loans in 2010.

Shareholder loans are unsecured, bear interest K% per annum, and are due on demand. Fromttitime, shareholders are involved in
funding operations. These funds are provided afidated on an as needed basis.

NOTE 14. Acquisition

Medina International Holdings, Inc. ("Company") agged Modena Sport Designs, LLC a California cogtimn, on June 18, 2008, as its
wholly owned subsidiary. The results of operatiohModena Sport Designs, LLC included in the coitgded financial statements of the
Company in the form 10-K for the year ended Ap@) 3009, are from June 18, 2008 to April 30, 2009.

The Company accounted for the acquisition of 10Qu4itg of Modena Sport Designs, LLC using the pusshmethod. The purchase price to
acquire Modena Sport Designs, LLC (fixed assetddma@nd license agreements) was 11,000,000 sbatles Company's common stock ¢
$1,000,000 in cash payments, of which $800,00@1dicgent on boat sales and $200,000 in cash.
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The 11,000,000 shares of Company's common stockaased at $0.06, which was the fair value of tleenpany's common stock traded on
the Over-the-counter-bulletin-board (OTCBB) marastof the date of the agreement. Share certifidatekl, 000,000 shares were issued on
June 1, 2009 and accounted in Medina internatidio&dings, Inc.'s books for the year ended April 2009. In addition, the amount of
$276,845 was considered as intercompany receivablsdena Sport Designs, Inc., which were recoridddedina International Holdings,
Inc. books as Goodwill write off for the year endigatil 30, 2009 and consequently adjusted ModeratIpesigns, LLC's equity of 114,835
as at the end of June 18, 2008 to Goodwill wrifdafthe year ended April 30, 2009.

Modena Sport Designs, LLC
As of April 30, 2009

Shares $660,000
Intercompany receivables 276,845
Modena Sport Designs, LLC (114,835)

Total Goodwill $822,010

Contingent payment - The contingent payment of $&800), out of $1,000,000 in liability, is in additido the pre-existing license agreement
with Mr. Albert Mardikian, current CEO of Modena@&pDesigns, LLC. The Company also retained Mr.ekitMardikian, the then owner of
Modena Sport Designs, LLC, as the CEO of the Modgmart Designs, LLC, after the acquisition transactvas completed. The Company
had a pre-existing relationship (license agreemeitk) Mr. Albert Mardikian, at the acquisition dat& Modena Sport Designs, LLC., as a
licensee to manufacture and sell certain patentddnarafts designs and pump technology, in exchforgeyalty. This business combination
incorporates the pre-existing relationship and teregarding the right to use the patents to matwfaand sell watercrafts and pump
technology, in exchange for royalty payments.

The following is the condensed balance sheet oféladSport Designs, LLC., with both book and faiuea indicated, as of the acquisition
date (June 18, 2008):

Assets Book Value Fai r Value Liabilities and Stockholders' Book Fair Value
Equity Value

Cash $ 100,726 $100,726 Accounts payable $50, 848 $50,848

Accounts Receivables, net 338,100 338,100 Short-term borrowings from 138, 444 138,444
financial institutions

Other receivables 276,845

Inventory 262,685 262,686 Deposits from customers 368, 959 368,959

Property, plant, and equipment - 694,730 Long-term liabilities - 1,000,000
Stockholders' equity (deficit) 143, 260 114,836

Total assets $701,511 %1, 673,087 Total liabilities and $701, 511 $1,673,087

stockholders' equity

The determination of fair values of each of theudiegl company's identifiable tangible assets antsdiabilities, at the date of acquisition, is
provided below:

Accounts Receivables - The amount of accountsvabkss is generally collected within one year & @ompany's operating cycle,
whichever is longer, and therefore, fair valuegea to book value. All of the Company's products sold to government agencies or
government funded organizations, and Modena Spestdds, LLC. Customers place orders only if cusisrhave the funds ready to be
disbursed.

Inventory - Inventory consisted of parts and warlprogress. Parts fair value is recorded at camegplacement cost, which equals book ve
Work-in progress inventory's fair value is recor@esdestimated selling prices less the sum of teesaf disposal and a normal profit, which
equals book value.

Property, plant, and equipment (PPE) - PPE consistzachinery, equipment, and molds, which are etqueto be used in operations. The
Company has accounted for PPE items using cureptdeement costs for similar capacity.
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Accounts Payable - The amount of accounts payadbigsnerally paid within one year or the Companpsrating cycle, whichever is longer
and therefore, fair value is equal to book value.

Short-term borrowings from financial institution$he short-term debt is intended to be paid withie year or the Company's operating
cycle, whichever is longer, and therefore, faituesis equal to book value.

Deposits from customers - All deposits from custmyaee expected to be converted into revenue witheyear or the Company's operating
cycle, whichever is longer, and therefore, faituesis equal to book value.

Long-term liabilities- The long-term debt is notpexted to be paid within one year or the Compaoypésating cycle, whichever is longer.

The following presents the computation of goodwill:

Purchase price $1,660,000
Net Working Capital $143,260

Property, plant, and equipment 694,730 837,990
Goodwill (excess of cost over fair $822,010
value)

Common Stock Issuance: (11,000,000 shares @ $0.06/s hare) $ 660,000
Long-term liability 1,000,000
Total $1,660,000

The factors that contributed to a purchase priaerésulted in the recognition of goodwill weregipansion in watercraft models, (ii) sales
track record, and (iii) exclusive licenses.

No part of this goodwill will be expected to be detible for tax purpose:
NOTE 15. Goodwiill

The Company had not generated any material leve@nues since its inception. Management used FASB 350 to test for goodwiill
impairment. Due to adverse changes in businesatdilvefore and after the acquisition date (Jun2Q®8) of Modena Sport Designs, LLC,
management of the Company was not able to devekgonably supportable estimates of expected futigle flows for assets acquired by
Company, without undue cost and effort. Manageroéttie Company decided to write-off all goodwilB@2,010) associated with the
purchase of Modena Sport, LLC in the year acquired.

NOTE 16. Stockholders' Equity
Common Stock

The Company has been authorized to issue, 100@@8}tares of common stock with a par value of $L0The Company had 51,006,747
and 35,560,091 shares of its common stock issugdatstanding on April 30, 2010 and 2009, respebtiv
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Preferred Stock

The Company has been authorized to issue 10,008@0@s of preferred stock with a par value of $o@it of which 50 shares have been
designated as convertible Series A preferred gtt@dries A"). The Series A has a stated value $IRfr share, each one share of Series A
is convertible into 1% of the outstanding commoarsh at the time of conversion, may be converteshygime, is redeemable by the
Company in whole or in part at anytime at a prigeas to the greater of (a) $12,000 per share oth@@)narket value of the common stock
which the Series A is convertible, has preferetigglidation rights to common stock subject to &%bof invested capital cap, and has voting
rights equal to common stock in an amount equtdeéamumber of shares that Series A could be coadénto.

In 2010, in satisfaction of a stock subscriptioggiae incurred in 2009, the Company issued 20 shafrés Series A preferred stock to two of
its executive officers, Messrs. Madhava Rao ManR&D of the Company and Daniel Medina, Presidetih@Company. Mr. Mankal and
Mr. Medina each received 10 shares of Series Aepned stock, which was valued at $240,000 in total.

Stock Subscriptions Payable

The Company at April 30, 2008 had an incurred atiian to issue 41,250 common shares for consiaderalready rendered of $1,563, ant
obligation to issue 20 Series A preferred sharesdasideration already rendered of $240,000, fota stock subscription payable liability
of $241,563. When added to additional activity @92, at April 30, 2009 The Company had an incuailiyation to issue 11,091,250
common shares for consideration already render&6@2,738, and an obligation to issue 20 Seriesefepred shares for consideration
already rendered of $240,000, for a total stoclsstiption payable liability of $902,738. In 2010 suibscription payables were fulfilled by
issuance of the common and preferred shares owed.

NOTE 16. Commitments
Operating Leases

The Company signed a 3 year lease for 11,900 sdeetrduilding in the city of Corona, in the stafeCalifornia, effective April, 2010. The
address for this location is 1802 Pomona Rd, Cqré®a92880. This building is owned by unrelatedtiear The lease expires on March 31,
2013, and calls for monthly payments initially & 800 per month plus costs, escalating over tme térthe lease to $6,000 per month plus
costs.

Our consolidated contractual obligations as of A0, 2010, are as follows:

Operating Lease Obligation Amoun t
April 30, 2011 $ 52,836
April 30, 2012 68,544
April 30, 2013 72,828
Total operating lease obligation $ 194,208

Prior to February 3, 2010, the Company rented @®bs@juare-foot manufacturing facility at 2051 Pta@eAve., Costa Mesa, CA 92627, for
$6,500 per month, on a verbal month-to-month bdsis facility was owned by a related party, theCC& Harbor Guard Boats, Inc. We
have accrued $75,500 in rental expenses as of 3@ri010, with $57,000 incurred in fiscal year @0The Company moved its operations to
Corona in February of 2010.

The Company has various license agreements witlated party allowing its technology to be utilizadhe manufacture of its boats, along
with royalty payments based on a percentage (giynér&% - 2%) of related gross sales.
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SIGNATURES

Pursuant to the requirements of Section 13 or 1&{the Securities Exchange Act of 1934, the regigtcaused this report to be signed on its
behalf by the undersigned, thereunto duly authdrize

MEDINA INTERNATIONAL HOLDINGS, INC.
(a Colorado corporation)

Date: July 29, 2010 By: /s/Daniel F. Medina

Dani el F. Medina,
Presi dent & Director

Date: July 29, 2010 By:/s/ Madhava Rao Mankal

Madhava Rao Mankal ,
Chief Financial Oficer & Director

In accordance with the Securities Exchange Actd®41 this report has been signed below by thevatlg persons on behalf of the registrant
and in the capacities and on the dates indicated.

Date: July 29, 2010 By: /s/Daniel F. Medina

Dani el F. Medina,
Presi dent & Director

Date: July 29, 2010 By: /s/Madhava Rao Mankal

Madhava Rao Mankal ,
Chief Financial Oficer & Director

Date: July 29, 2010 By: /s/M ke Swanson

M ke Swanson,
Di rector

Date: July 29, 2010 By: Mke Gallo

M ke Gall o,
Di rector
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SECTION 302 CERTIFICATION



Exhibit 31.1
CERTIFICATION OF PERIODIC REPORT
I, Madhave Daniel Medina, certify that:
1. I have reviewed this annual report on Form 16fKledina International Holdings, Inc.;

2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nistadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report;

4. The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f) for the registrant and have:

a. Designed such disclosure controls and procedoreaused such disclosure controls and procedaoites designed under our supervisio
ensure that material information relating to thgistrant, including its consolidated subsidiarissnade known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

b. Designed such internal control over financigloiting, or caused such internal control over firiahreporting to be designed under our
supervision, to provide reasonable assurance reggitae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generally@edeaccounting principles;

c. Evaluated the effectiveness of the registratisslosure controls and procedures and presentiisineport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

d. Disclosed in this report any change in the tegid's internal control over financial reportitgit occurred during the registrant's most re
fiscal quarter (the registrant's 4th quarter inaghse of an annual report) that has materiallycegtg or is reasonably likely to materially affe
the registrant's internal control over financigloging; and



5. The registrant's other certifying officer anablve disclosed, based on our most recent evaluatiiotiernal control over financial reporting,
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent functions):

a. All significant deficiencies and material weagses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the regigtsaability to record, process, summarize and rtefreaincial information; and

b. Any fraud, whether or not material, that invalvaanagement or other employees who have a signifrole in the registrant's internal
control over financial reporting.

Date: July 29, 2010
/s/ Dani el Medina
Dani el Medi na,
Pr esi dent
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Exhibit 31.1
CERTIFICATION OF PERIODIC REPORT
I, Madhave Rao Mankal, certify that:
1. I have reviewed this annual report on Form 16fKledina International Holdings, Inc.;

2. Based on my knowledge, this report does notaiorny untrue statement of a material fact or dmn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nistadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report;

4. The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f) for the registrant and have:

a. Designed such disclosure controls and procedoreaused such disclosure controls and procedaoites designed under our supervisio
ensure that material information relating to thgistrant, including its consolidated subsidiarissnade known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

b. Designed such internal control over financigloiting, or caused such internal control over firiahreporting to be designed under our
supervision, to provide reasonable assurance reggitae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generally@edeaccounting principles;

c. Evaluated the effectiveness of the registratisslosure controls and procedures and presentiisineport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

d. Disclosed in this report any change in the tegid's internal control over financial reportitgit occurred during the registrant's most re
fiscal quarter (the registrant's 4th quarter inaghse of an annual report) that has materiallycegtg or is reasonably likely to materially affe
the registrant's internal control over financigloging; and



5. The registrant's other certifying officer anablve disclosed, based on our most recent evaluatiiotiernal control over financial reporting,
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent functions):

a. All significant deficiencies and material weagses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the regigtsaability to record, process, summarize and rtefreaincial information; and

b. Any fraud, whether or not material, that invalvaanagement or other employees who have a signifrole in the registrant's internal
control over financial reporting.

Date: July 29, 2010
/'s/ Madhava Rao Mankal
Madhava Rao Mankal ,
Chi ef Financial Oficer



EXHIBIT 32.1

SECTION 906 CERTIFICATION



Exhibit 32.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the accompanying annual reporEorm 10-K of Medina International Holdings, Ifiot the year ended April 30, 2010, I,
Madhava Rao Mankal, Chief Financial Officer of Maalinternational Holdings, Inc., hereby certify guant to 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, to my knowledge, that:

a) such annual report on Form 10-K of Medina Irational Holdings, Inc. for the year ended April 2010, fully complies with the
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934; and

b) the information contained in such annual reparForm 10-K of Medina International Holdings, Iifer the year ended April 30, 2010,
fairly presents, in all material respects, thefiicial condition and results of operations of Medim@rnational Holdings, Inc.

Date: July 29, 2010

/'s/ Madhava Rao Mankal

Madhava Rao Mankal ,
Chi ef Financial Oficer

This certification accompanies the Report purstai@ection 906 of the Sarbanes-Oxley Act of 2002 slrall not, except to the extent
required by the Sarbanes-Oxley Act of 2002, be dekfited by the Company for purposes of
Section 18 of the Securities Exchange Act of 1834amended.
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Exhibit 32.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the accompanying annual reporEorm 10-K of Medina International Holdings, Ifiot the year ended April 30, 2010, I,
Daniel Medina, President of Medina Internationaldittgs, Inc., hereby certify pursuant to 18 U.SS@ction 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, yokmowledge, that:

a) such annual report on Form 10-K of Medina Irational Holdings, Inc. for the year ended April 2010, fully complies with the
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934; and

b) the information contained in such annual reparForm 10-K of Medina International Holdings, Iifer the year ended April 30, 2010,
fairly presents, in all material respects, thefiicial condition and results of operations of Medim@rnational Holdings, Inc.

Date: July 29, 2010

/'s/ Dani el Medina

Dani el Medi na
Pr esi dent

This certification accompanies the Report purstai@ection 906 of the Sarbanes-Oxley Act of 2002 slrall not, except to the extent
required by the Sarbanes-Oxley Act of 2002, be dekfited by the Company for purposes of
Section 18 of the Securities Exchange Act of 1834amendec



