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ALERUS FINANCIAL ANNOUNCES PURCHASE OF NEW 

HAMPSHIRE BASED RETIREMENT ALLIANCE, INC. 
 

GRAND FORKS, ND (October 1, 2014) – Alerus Financial, N.A., a wholly owned subsidiary of Alerus 
Financial Corporation (OTCQB: ALRS) acquired Retirement Alliance, Inc. and its affiliate Fiduciary Consulting 
Group, LLC (“Retirement Alliance”), effective October 1, 2014. Located in Manchester, NH, Retirement Alliance 
provides recordkeeping, consulting, and administration for 700 retirement plans, 42,000 plan participants, and 
$2.1 billion in plan assets, generating annualized gross revenue of $6.3 million. The acquisition increases Alerus 
Retirement Solutions, a division of Alerus Financial, N.A., retirement plan assets under administration to $16.1 
billion. With this acquisition, Alerus now services 4,870 retirement plans with 262,000 plan participants in 49 
states. 
 
The aggregate purchase price paid at closing was $10.08 million and the sellers will have an opportunity to receive 
additional consideration over a nine month earn out period. The transaction will be immediately accretive on a 
cash basis and will be accretive on a GAAP basis beginning in the first quarter of 2015, after the operational 
consolidation is completed. Consistent with prior retirement services acquisitions, Alerus will amortize the 
premium paid over the next five years, contributing to a cash-GAAP earnings difference while restoring the 
tangible equity utilized to complete the acquisition. 
 
“This transaction strategically aligns with our long-term strategy to diversify the composition of earnings by 
increasing the contribution of non-interest income through fee-based financial products and services,” 
commented Randy Newman, President and Chief Executive Officer of Alerus. “We are impressed by how 
Retirement Alliance does business and excited because their culture and delivery model are extremely 
complementary to our retirement services business model.” 
 
“Alerus and Retirement Alliance share a common business strategy. We are an excellent fit for each other. And, 
our average client size and client service models are very similar,” said Brian Overby, President of Alerus 
Retirement Solutions. “The acquisition establishes a New England-based office for us. Getting closer to our 
customers and their employees is important. We now have 1,500 retirement plan clients in New England and the 
Mid-Atlantic states. We are confident Retirement Alliance employees and its business practices will make us a 
better provider of retirement plan services.” 
 
Alerus Retirement Solutions provides retirement plan administration and recordkeeping services to clients 
located across the country from offices in Minnesota, North Dakota, Michigan, and New Hampshire. It ranks in 
the top 40 nationally based on assets under administration, number of retirement plans, and number of 
participants.  
 
  



About Alerus Financial Corporation 
Alerus Financial Corporation is a diversified financial services company providing commercial and consumer 
banking, residential mortgage, insurance, trust, securities brokerage, investment management, and employer-
sponsored retirement plan services through its wholly owned subsidiary bank, Alerus Financial, N.A., and its 
affiliates Alerus Investment Advisors Corporation and Alerus Securities Corporation.  Alerus’ banking offices are 
located in North Dakota’s Red River Valley, Minnesota’s Twin Cities, and Scottsdale, Arizona. 
 
Forward–Looking Statements: 
The following information appears in accordance with the Private Securities Litigation Reform Act of 1995:  
This press release contains forward-looking statements about Alerus Financial Corporation. Statements that are 
not historical or current facts, including statements about beliefs and expectations, are forward-looking statements 
and are based on the information available to, and assumptions and estimates made by, management as of the 
date made. These forward-looking statements may cover, among other things, anticipated future revenue and 
expenses and the future plans and prospects of Alerus Financial Corporation. Forward-looking statements involve 
inherent risks and uncertainties, and important factors could cause actual results to differ materially from those 
anticipated. Global and domestic economies could fail to recover from the recent economic downturn or could 
experience another severe contraction, which could adversely affect Alerus Financial Corporation’s revenues and 
the values of its assets and liabilities. Global financial markets could experience a recurrence of significant 
turbulence, which could reduce the availability of funding to certain financial institutions and lead to a tightening 
of credit, a reduction of business activity, and increased market volatility. Stress in the commercial real estate 
markets, as well as a delay or failure of recovery in the residential real estate markets, could cause additional credit 
losses and deterioration in asset values. In addition, Alerus Financial Corporation’s business and financial 
performance is likely to be negatively impacted by effects of recently enacted and future legislation and regulation. 
Alerus Financial Corporation’s results could also be adversely affected by continued deterioration in general 
business and economic conditions; changes in interest rates; deterioration in the credit quality of its loan 
portfolios or in the value of the collateral securing those loans; deterioration in the value of securities held in its 
investment securities portfolio; legal and regulatory developments; increased competition from both banks and 
non-banks; changes in customer behavior and preferences; effects of mergers and acquisitions and related 
integration; effects of critical accounting policies and judgments; and management’s ability to effectively manage 
credit risk, residual value risk, market risk, operational risk, interest rate risk, and liquidity risk. 
 
Forward-looking statements speak only as of the date they are made, and Alerus Financial Corporation undertakes 
no obligation to update them in light of new information or future events. 
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